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, Loan # 902411
MORTGAGE -

THIS MORTGAGE ("Securiiylnslrumcnt")isgivenon June 24th
19 87 Themortnugoris

STEVEN F 20T and MARY W MOT0 , HUSBAND AND WIFE

{“Borrower"). This Secur'ty lnstrument is given to
UNIVERSTTY SAVINGS & LOAN ASSCCIATION . L R
which is arganized and esiztlps under thelawsof  the State of Illinocis . and whose address is
5250 & LAKE PARK AV GUICAGO, ILLINOIS 60615
Borrower owes Lender the principal sumof  One hundred thi rty-two thousand seven hundred -
Tifry and NO/100 :

. . -

Dallars{U.S.§ 132,750.00 ). This debt'is evidenced by Borrower’s note

dnted the sume date s this Security Instrume it (*"Note”), which provides for monthly payments, with the full debt, if not_
paid earlier, due and payableon  July Isty 2017 This Security Instrument
secures to Lender: (a) the repayment of the debl er idenced by the Note, with interest, and ail renewals, extensions and

modifications; (b) the payment of all other sums, with i terest, advanced under puragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrow:='s covenants and agreements under 1his Security Insirument and
the Note. For'this purpose, Borrower does hiereby mortgage, 2rant and convey to Lender the following described property

located in , COOK ) County, Hlinois:

~§7-363672

UNIT 1i~E TOBETHER WITH [TS UNDIVIDED PERCENMTABE IMTEREST IM
THE COMMON ELEMENTS IN FIVE SZIXTY ROSCOE UOMDOMINIURN G5
DELINEATED AND DEFIMNED IN THE DECLARATIMG RECORDED AS
DOCUMENMT MUMEBER 24265041, 1M FRACTIONAL O ZECTION 21,
TAWNSHIF 240 NORTH, RANGE: 14, EAST OF THE THIMD PRINCIPAL
MERIDIAN, IN CDDE COUNTY, ILLINOIS.

$16.00 MAIL

ich has the address of UMD 1T L
which hos the address o 560 WEST POSOOE, UMIT 18 | L geaso

Ilinois (zip 6:95’5}4 : (“‘Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and al casements, Tights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock  and all*fixtures now or
hereafter a part of the property. All replaceménts and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and 'ﬁas_ the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Horrower warrants and will defend generally the title-to the Property against all claims and demands, subject to. any
encumbrances of record. ’

‘ THis SECURITY INSTRUMENT ¢ombines uniform covenants for national ‘use and non-uniform’ covenants with
timited variations by jurisdiction 1o constitute a uniform sécurity instrurent covering real property.- - :

ILLINGIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@JG (1L} (8704 VHP MORTCAGE FORMS o« 1313)233:8100 » (BO0I521-728)

(“Lender).
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UNIFORM COYENANTS. Bcrmwer and Eenjcr Covenanta Ia-greL;s f’o;w

1. Papymcnt of Principa) and Interest; Prepayment and Late Charges., Borro\\cr Shd" promptly pay when due
the principat] of and interest on the debt evidenced by the Note and sny prepayment and {ate charges due under the Note.

2. Funds for Taxes und Insucance.  Subject to applicable Inw or to a written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full,  sum ("Funds™) equal 1o
one-twelfth of: (1) yearly taxes and assessmenis which may attain priority over this Securily. Instrument; (b) vearly
lessehold payments or ground rents on the Property, if any; (¢) venrly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The.Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by afederal or
state agency (including Lender iff Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on:the Funds and applicable law permits Lender to muake such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is 'made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual gccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additiona) sccurity for the sums secured by
this Security Instrument.

If the amouni of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to-pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid te Borrower or credited to Borrewer on monthily payments of Funds. If the
amount of the Fanos held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
0MOunt NECESSary 1o *nuke up the deficiency in one or more payments as required by Lender.

Upon payriepsin full of all sums secured by this Sccuuty Instrument, Lender shalt promptly refund to Borrower
any Funds held by Lepsder, 1M under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than iinmediately priorio ke sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a-credit agairicl hc sums sccured by this Security Instrument.

3. Application of P'ayricots. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app‘fec’; first, 10 late charges due under the Note; second, Lo prepayment charges due under the
NMote: third, toc amounts payable uid<r paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower-shall pay al} taxes, nssessments, charges, fines and impositions atiributable 10 the
Property which may attain priority overothis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligations in % mianner provided in paragraph 2, or if pot paid in that manner, Borrower shall
pby them oun time directly to the person oweld puyment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph, If Borrower makes these pnyments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any {i<c which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation szerired by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the iien in, legal proceedings which in the Lender's opinion operate to_
prevent the enforeement of the lien or forfeiture of any parcof the Property; or (¢} secures from the holder of the lien an™
agreemem satisfactory to Lender subordinating the len tc this Security Instrument. If Lender delermines that any part of
the Property is subject to a lien which may attain priority-ovep this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1.%< riae or more of the actions set forth above within 10 days
of the giving of notice. : . .o

5. Hazard Insurance, Borrower shall keep the impmverr inis pow exisling or hereafter erected on the Property
insured agamst joss by ﬁre, hazards'included within the term “extend<d Coverage” and any other hazards for which Lender

lrequlres insurance. This insurance shall be maintained in the amounty <ad for the periods thaf Lender requires, The
insurance carrier praviding the insurance shall be chosen by Borrower subis<ito Lender’s 4pproval which shall not be
unreasonably withheld.
. All insurance policies and rcncwals shall be acceptable to Lender and-skall include a standard” marigage clause.
Lender shall have the right to hold the policies and renewnls. If Lender requires, £0o Tower shall promptly give to Lender
all receipis of paid premiums and'renewal notices. In the event of loss, Borrower siiall giv'e prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal. be zoplied to restoration or repair
al the Property damaged,'if the restaration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the issurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any xce's naid 1o Borrower. IT
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender thavns ivourance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-dzy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wn(mg. any application of proceeds to principal shalinot extend or
postpone the due date of the monthly payments referred to'in paragraphs [ and 2 or change the amount of the payments. IT
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damiage to the Propcrry prior to the acqu;smon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehalds.  Borrower shall not destroy, damage or substaniialiy
change the Property, allow the Property to deteriorate or commit waste, If this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If* Borrower [ails to perform the
cavenanls and agreements contained in this Security Instrument, or there is it fegal proceeding that. may significantly affect
Lendet's rights in the Property (such as u proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property.. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under ¢his paragraph 7, Leader does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .

21909018
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UNOFFICIAL-GORY »
ADJUSTABLE RATE LOAN RIDER

NOTICFE: THE SFCURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CRFEASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this  24th dayof JUNE ' L1987  ,andis Incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debit (the “*Security lnsiru-
ment'') of the same dale given by the undersigned (the '*Borrower'’) to secute Borrower's Nate to

UNIVERSITY SAVINGS AND LOAN ASSOCIATION

(the **Lender'’) of the same dale (Lhe 'Note'') and covering the property described in the Security Instrument and
" jocated at .

% 484 coNn 3>~

560 WEST ROSCOE, UNI’I‘ 1E, CHICAGO, II.LINOIS 60614
Property Address

Modificatlons. In addilion 10 the covenants and agrecemenls made in the Securily Instrument, Borrower and

Lender further covenant and agree as follows:
A, INTERELGT ATE AND MONTHLY PAYMENT CHANGES

The Note hat an '*Initia) Intcrest Rale*' of B.75 . The Note interest rate may be increased or decreased
on the isT day of the month beginning on  JULY . 1990  _and on that dzy of the
month every 36 months thereafter,

Changes in the intuerst rate are governed by changes in an interest rate index called the "'Index'’. The Index is the:

({Check oae box (o indicete Inar}
(1) O® Weekly average yicld on United States Treasury securities adjusted te a constant matumy

of 1 year,
(2) [3* The most currcnt p.onthly national median cost of funds for FSLIC Insured savings and Ioan

associations.
{3) @ WEEKLY AVERAGE/YIFLD CN UNITED STATES TREASURY SECURITIES ADJUSTED:

TO A CONSTANT MATUR E'I‘Y OF 3 YEARS
Calculation of Changes
Beflore each Change Date, the INo’c Hoider will calculate my new interest rate by adding

perventage points ( 2.95 %) 1o 'the Current Index.. The most recent Index {igure available as of the date
045 days before each Change Date is coifz-the “Current Index’. The Note Holder wiil then round the
result ol this addition to the nearest one-cightl) of 2ne percentage point (0.125%). Subject.to the limits stated
below, this rounded amount will be my ncw Intere ¢ raie until the next Change Dale.
The Note Holder will calculute the revisra ymonthly principal and Interest payment to mainuin
the umortization of the toan for the remaining portion.ci the loan term.

Limit on Interest Rate Changes
The rate of interest | am required to pay shall néver %e increased or decreased on any single Change

Date by more than  2.000 percentage points ( '2.000%) frori the rate of interest I have been paying for
lhc precedlng twelve months. Also, my interest rate shall never b» grenier than 6.000 %, °~ - Eny

B. LOAN CHARGES
11 could be that the loan secured by the Security Instrument is subject to a law which sets maximum Joan charges*®

and that law is interpreted so that the interest or other loan charges collecied or to e collected in connection with the
toan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amoum
necessary o reduce the charge to the permitted limit; and (B) any sums already collecteu frosi. Borrower which exceed-
ed permilted limits will be refunded to Borrower. Lender may choose to make this refurd by reducing the principal
owed under the Note or by making a direct payment to Borrower,

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrumeni ree subjecl to a lien

which has priority over this Security Instrument, Lender may soend Borrower a notice identifying iz ilen, Borrower
shall promptly acl with regard to that lien as provided in paragraph 4 of the Security Instrument o> shall prompny
securt an agreement in a form satisfactory 1o Lender subordinating that lien 10 this Security Insirument.
D. TRANSFER OF THE PROPERTY
If there is a transfer of the Propeny subjec! to paragraph 17 of the Security Insirument, Leader may require ()
an increase in the current Note interest rate, or (2) ap increase in {or remaval aof) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's
waiving the option to accelerate provided in paragraph 17.
By si;ninl this, Borrawer agrees to all of the abave.

UNIVERSITY Savings &,
/MZ Q40 AND LOAN ASSOC) Y
AMI 4,,,, o OCIATIz Y

S. Lake P
ot ark Ave,
STEVEN F MOLO myé W MOLO U rowe ~ Chicago, 1. 60515

ADJUSTABLE RATE LOAK RIDER '

OPFsS.08
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THIS CONDPOMINIUM RIDER is made this 2daeh day of Jung 19 A7
and is incarporated into and shali be deemed tw amend and supplement the Mortgage, Deed of Trust or Sceurity Du.d (the
“Security Instrument”) of the sume date given by the undersigned (the “Barrowee™} ta seeure Borrowes's Note [0

|5 14500NA2

(RIIVERSTIV SAVINGS & LONT ABBOCIATION {the “Lender™)
of the sine date and covering the Property deseribed in the Security IIlhll‘llnanl and locared at:

SO0 cHeT POSOND, W LR OGS, TLLIGIS  GOGL4
iPmpeny Address]
The Property includes a unit in, together with an undivided interest in the commen elements of, a condominium project

kngwn as:
550 I'OSOOE CRInOMTITULL

[Name of Condomumurn Proiec!;‘
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds snd benefits of Borrower's interest.

COoNDOMEOUN COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender firther covenant and agree as follows:

A, Condomiaivar, Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Delvaents. The “Constituent [Jocuments” are the: (i) Declaration or any other document which
creates the Condominiupd Proiect; (i) by-laws; (iii) code of regutiations; anid (iv) other equivalent documents. Borrower shali
promptly pay, when due, al!t (uer and assessments imposed pursuant 1o the Constituent Documents.

B. Huazord Insurance. S0 foag as the Owners Association maintains, with a generally accepied insurance carrier, o
“master™ or “blanket” policy on dhe' Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amaunds, for thespcriods, and against the hazards Lender requires, including five and hazards included
within the term Vextended coverage,' then:

(i} Leader waives the pravisizin in Uniform Covenani 2 Jor the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insdranee on the Property; and

(i) Barrower's obligation usder Unitorm Covenant 5 to maintain hazard insuranes coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy,

Borrower shall give Lender prompi notice o a4y fapse in required hazird insurimce coverage.

tn the event of a distribution of hazurd insuraies aroceeds in licu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elements, any proceeds payable 10 Borrower are hereby assigned and shull be
paid to Lender for application 1o the sums secured by the Seerrity Instrument, with any excess paid 10 Borrower.

C. Public Liubility Insurance. Dorrower shall take suchoactions as may be reasonable to insure that the Owners
Association maintains a public liability insurance poliey acceptable o form, amount, and extent of coverage Lo Lender.

D. Condemnation, The proceeds of uny award or claim for damages, direct or consequential, payable to-Borrower in
connection with any condemnation or other taking of ull or any pact'of th: Property, whether of the unit or of the comimon
clemients, or for any conveyance in lieu of condemnation, are hereby assignezd und shall be paid to Lender. Such proceeds
shall beapplied by Lender to the sums secured by the Sceurity Instrument as eravided in Uniform Cavenant 9.

E, Lender's Prior Consent. Borrower shall not, except after notice 147 Cender and with Lender™s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, Zs2ept lor abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in g Cese ol a tuking by condemnalion or
eminent domain;

(i1} uny nmendment to any provision of the Canstituent Documents il the provision s for the express benefit 'Ca
Lender;
(ity termination of professional management and assumption of setl-management of e Owners .f\.s‘snm:nmn:é;))
or

(iv) uany action which would have the effeet of rendering the public lability insurance corerige maintained h)g
the Owners Association unaceeptable to Lender. -3
I, Remedies. If Boreower does not pay condominium dues and assessments when due, then Lender ray pay !hcm"-
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amouns shall bear incerest from the date of
disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BiLOow, Borrower aceepts and agrees to the terms and provisions contained in this Condeminium Rider.

5 L5 o J&wg 04@
AV}
AND Loan Asson; gs L{ (Seal)
525 t \TI'OH
0 S La ke Pa‘-k A .‘.ﬂI [t -Borrower
(Seal)

v
< -Borrower
MARY W f' ;5 d

(Scal)
Barrower

{Seal)

-Borrower
fSign Original Only)

MULTISTATE CONDOMINIUM RIDER—Singh: Family—FNMA/FRLMC UNIFORM INSTRUMENT Form 3140 12/83

@ -B VMP MORTGAGE FORMS » (313) 7924700 + {800) 521.7291
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