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MORTGAGE

THIS MORTGAGE ("Securigy Instrument”)isgivenon .~ JUNE 1 § c .
19 87 Themortpagoris WILLIAM R. WERNER AND DEBRA M. WERNER, HUSBAND AND WIFE

{“Borrower"). This Sccurity Instrument is given to
THE NORTHEFN TRDST COMPANY : : ) . . ,
which is organized and ex’stirg under thelawsof THE STATE OF ILLINOIS - . , and whose address is
50 SOUTH LA SAfiu% STREET .
CHICAGC, ILLINOTE- 60675 : (“Lender”).
Borrower owes Lender the principsi surmn of L
SEVENTY EIGHT THOUSAND FIVE HUNDRED AND NO/100 _

DollarzU.S.8 ~ 78,500.00 . This debt is evidenced by Borrower's note
dated the same date ns this Security Instruraea: (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JULY 1. 2017 o _ This Security Instrument
secures to Lender: (a) the repayment of the d:bt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sum:_with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrwer's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mcitgnge, grant and convey to Lender the following described property

located in COOK : County, Dlinois:
LEGAL Arrachsd; :

UNIT J TOGETHER WITH ITS UNDIVIDZLD PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IV SAYRE GARDEN
CCNDOMINIUM, AS DELINEATED AND DEFINZD IN THE
DECLARATION RECORDED AS DOCUMENT NUMBFEr 87-228534,
IN: LOTS 10, 11 AND THE NORTH 22 1/2 FERFT OF LOT
14 IN BLOCK 4 IN MONTE CLARE, BEING A SLRDIVISION
OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SFCTION
31 AND PART OF THE SOUTHWEST 1/4 OF SECTIGOGN 30,
TOWNSHIP 40 NORTH, RANGE 13, EAST OQOF THE THLRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

TN SURTE S S - '<
13.01- 10T 3 03 o Ly
Mortgagor_furthermdré expressly grants to the Mortgagee its successors and assigns as rights nd easements
appurtenant to the above described real estate the rights and easements for the benefit of said property set

forth in the aforementioned declaration and all other rights and easements of record for the benatit of said

property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-

tions contained in said declaration the same as though the provisions of said declaration were recited and
stipulated at length herein, ‘ ‘ '

which has the address of 2350 NORTH SAYRE-UNIT J CH ICAGO
.(S!reet} [City) ’

Ilinois . 6 0635 . (“Properly' Address™);
(Zin Code]

-
—

2688981

TOGETHER WITH all the improvements now or hereafter erected on the property, and. all-easements, rights,
appurlenances, rents, royalties, mineral, oil rnd gas rights and. profits, water rights and stock and all fixtures now ar
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All'of the
foregoing is referred 1o in this Security Instrument as the *Property.” ’ ’ ‘ '

BORROWER COVENANTS. that Borrawe? is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey Lhe Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record. . ) e

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

~

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT $16-00 MAHL Form ‘3014 12/83
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1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall prompr] y pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay .

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 1 sum-{"Funds™) equal to
one-twelfth oft (1) yearly taxes and assessments which may ottain priority over this Securily Instrument; (b} yearly
leuschold payments or ground rents on the Property, if any; () yearly hazard insurance premiums; and (d) yearly
mortgage insurunce premiums, if any. These items are enlled “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items, oo

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. : g ' Coe

If the amount of the Funds held by Lender, together with the future monthly paymenis ol Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ftems when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Barrower or credited to Borrower on monthly payments of Funds. If the
anmount of the Funes held by Lender is not sufficient to pay the ¢scrow items when due, Borrower shall pay to Lender nny
amount necessary (o orake up the deficiency in otic or more payments as required by Lender. )

Upon paymentan full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely prior i Y sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against th= sums secured by this Security Instrument. .

3. Application of Paymsnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: Trst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uride” paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrav &r shall pay al laxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ov<r this Security Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in ti<'penner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person owed pryment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower 11akes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. _ C )

Borrower shall promptty discharge any tiel waoich has priority over this Security Instrument unless Borrower: (n)

‘pgrees in writing lo the pasyment of the obligation sect/red by the lien in o manner ncceptable 1o Lender; (b) contests in good

faith the lien by, or defends against enforcement of the' i n.in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any piirt of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o th's Seurity Instrument. If Lender determines that any part of
the Property is,subject to a lien which may attain priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take on: ar more of the actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improvemerts vow existing or hereafter erected on.the Property
insured against loss by fire, hazards included within the term “extended cv/cage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amountsiard for the periods that Lender requires. The.
insurance carrier providing the instrance shall be chosen by Borrower suuject to Lender's approval which shall nat be
unreasonably withheld. ' ] ‘ ’

All insurance policies and renewals shall be acceptable to Lender and shall laclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Boriower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the eveni of loss, Borrower shail giva prompt notice to'the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. - o

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sscurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any exci:ss paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tiefasirance carrier has
offered to settle a claim, then Lender may collect the insurince proceeds, Lender may use the proceeds t cepair or restore
the Property. or to pay sums secured by this Security Instrument, whether or not then due. The 30-day, pesiod will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ine! extend or
postpone 1he due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph |9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, daminge or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leasehold,
Borrower shallcomply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees {o the merger in writing. ‘

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to -pcrforin the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's uctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, pnying reasonable attorneys’ fecs and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do s0. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shzll be payable, with interest, upon notice from Lender to Borrower
reguesting payment.

5,5889358
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MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER IS incorporated inte a certain MORTGAGE dated of
even date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly
described as:

1) BHORJOWER and LENDER agree that notwithstanding anything
contained in COVENANT 21 of the MORTGAGE, LENDER is
herepy authorized to charge a reasonable fee for the
preparation and delivery of a RELEASE DEED.

BORROWER and L.ENDER agree that if the FEDERAL NATIONAL
MORTGAGE ASSQCTATION or the FEDERAL HOME LOAN MORTGAGE

- CORPORATION buy- 2.l or some of the LENDER'S rights
under the MORTGAGE; this RIDER will no longer have any
force or effect.

./
IN WITNESS WHEREOF, BORROWEL nas;ﬂx cifked

.
/
-

'/ //f

ziii2222§22?' 1/ {/—ma)

WILLIAM Rs WERNER ~ ~BORROWER

v//<§2;4éﬁéﬁL/%gy.§Z4<£5£gé¢ggZ(SEAL)

DEBRA M. WERNER/HTC WIFE-BORROWZR

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSTCNS
AS RIGHTS AND EASTMINTS APPURTENANT 10 THE SUBJECT UNIT DESCRIRED HFREIN,
THE RIGHTS AND FASEMERTS FOR THE BENEFIT OF SAUD UNIT SET FORTH (M THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,

AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISTONS
OF SATD DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

MORTGAGOR ALSO WEREBY GRANTS AND ASSIGNS TO THE NORTHERN TRUST COMPANY,
ITS SUCCESSORS AND ASSIGNS, PARKING SPACE "J" AS A LIMITED COMMON ELEMENT
AS SET FORTH AND PROVIDED IN THE AFORMENTIONED DECLARATION. OF CONDOMINIUM.

LS
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TH1s CONDOMINIUM RIDER is made this isT davof JUNE 1087
and is incorporited inro and shal be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security lustrument®”) of the same dute given by the undersigned (the *Borrower™) 1o secure Borrawer’s Note 1o

THE NORTHERN TRUST COMPANY
{the "Lender'™)
ol the seme date and covering the Property described in the Security Instrument and located at:

2350 NORTH SAYRE-UNIT J, CHICAGO, ILLINOIS 60635

{Preperty  Address)

The Property includes a unit in, agether with an undivided interest in the common elements of, a condominium project
known as:

SAYRE GARDENS CONDOMINIUM ASSOCIATION

i{Narre ar Condorminaim Project)
(the “Condaminium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association'™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefils of Borrower's interest,

CoNpOM R COVENANTS, [n addition 1o the covenants and agreements made i the Secority Instrument,
Borrower andd Lend<r further covenant und agree as follows:

A. Coudoerinivar Obligations, Borrower shall perform all of Borrower’s obligalions under the Condominium
Project’s Comstisuent, Documents. The “Constitient Documents” are the: €i) Declarntion or any other documen( which
crentes the Condominivn Project; (i) by-laws; (iii) code of regufations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, @ itues and assessments imposed pursuant to the Coastituent Documents.

B, tiazard Insurance. Solang as the Owners Association maintains, with a generally aceepled insursnce carrier, a
“master” or “blanket™ policy or/tbe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the/periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thic:

(i) Lender waives the proawsin in Unifarm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yeurly premiunt installments for hazard inpazunee on the Property; and

(i) Borrower's obligntion wndlr Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requited 26 yerage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompr noticee!l sey lapse in required hazard insurance coverage.

in the event of & disteibution of hozard insueaye proceeds in licw of restoration or cepair following o loss to the
Property, whethier to the unit or to common elements, any proceeds pityable 10 Borrower are hereby assigned and shadl be
paid to Lender for applicatian to the sums secured by the Sevarity Instrument, with any excess paid 1o Borrower.

. C. Public Linbility Tnsurance. Barrower shall taks such actions as may be reasonable 10 insure thit the Owners
Associntion maintaing u public lability insurance policy scceptaole in form, amount, znd extent of coverage to Lender.

. Condemnation. the proceeds of any award or chiim Sardamages, direct or consequential, payabie to Borrower in
connection with aiy condemnation or other taking of alt or any pasd ¢fthe Property, whether of the unit or of the common
clemants. or for any conveyance in ficu of condemnution, are herchly pasigned and shall be paid to Tender. Such proceeds
shall be applicd by Lender to the sums secured by the Secority Insirumert #s provided in Unilorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after wiatice to Lender and with Lender's prior writlen
consent, gither partition or subdivide the Property or consent to:

() the abundonment or termination of the Condaminjum Prajest, Zxcept for absndonment or termination
required by kaw in the case of substantial desteuction by Hire or other casually or infiie ease of a taking by condemnation or
eminent domaing

(i) any amendment (o any provision of the Constituent Documents if the diavision is for the express benetit of
Lender;

(i) terminntion of professionat management and assumption of sell~managetant of the Owners Association;
or

(iv) any sction which would have the effect of rendering the public liability insurancesererage maintiined by
the Owners Assaciution unaceeptable to Lender.

F. Remedies. 17 Borrower does not pay condominiten dues and assessments when due, then Leades may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sectrea by the Security
tustrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearinterest fiom the date off
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

sgdominium Rider.

-Burrower

———{Seal)

-Bortower

(Seal)

-Borrower

_{Seal)
-Borrower

(Sign Original Only)

T FONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

VMP MORTGAGE FOAMS » [313) 792-4700 » {000} 521-7281%
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