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MORTGAGE

THIS MORTGAGE is made this, ., ........ 18TH Lo
19,897 between the Mortgagor, . JANUTA RANWAN. . A, ‘?F'INSTFR ﬁNn MQJD.IEDH l\.ﬂZLﬂWSI\.IA A
. BACHEL.LR {(hercin “Borrower™), and the Morigagee,
CRAGIN FEDERAL SAVINGS AND LOAN ASSOC]A’I‘[ON ... a corporanon orgamzed and
existin LOTATES ., OF . AMERICA,, whose address is. .. .. ... v v e
5200 (hcrcm “Lender”).

WHEREAS, Berrower is indebted to Lender in the principal sum of s . SIXTY. TWO. THOUSAND

CELGHT, . LGN EREDL AN N 1 O.Q smrmrroresmorerapuser . Dollars, which indebtedness is evidenced: by Borrower's

note dated. .. lUNE 18, . LE87Z (hercin “Note™), providing for monthly instaliments of principal and
interest, with the balancc.of the indebtedaess, if nol snoner paid, due and payable on: ., JULY. 01, . . 2017, ..

To SECURE to Lender-(s7y the repayment ol the indebledness evidenced by the Note, with-intercst thereon, the
payment of ali other sums, witn interest thercon, advanced -in accordance herewith to protect the sccurity of this:
Morlgage, and the performance #&che covenants and agreements of Borrower herein contained, and (b) the repayment
of any future ndvances, with interest <nvreon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercm
“"Future Advances™), Borrower does ercoy mortgage, grant and convey to Lender the following described property
located in the County of .. . ... L CEOR , State ol Illinois:

LOT 30 TNTRLOCK 3 7IN WILLIZAH H. BRITIGAN’S RESUROIVISION IN.
HLASE AND MANSEN‘S ADBITION®(S CHICAGOD IN THE SOUTHEAST 1/4
OF SECTION 20, TOWNSHIF 40 NCORTH. RANGE 13,. EAST OF THE' THIRII
F‘RINCII-‘AL MERIDI{'—‘IN; IN CODOK COUNTY, ILLINDIQ

I"‘I""HH(—\NENT TNDEX NUHHFF\' 13420"411—01‘1'

HQ O LVJ

DEPT~01 RECORDING . $15.00

THOZEZZ  TrAN 1734: 0?192/8? Qv 55 00

#6587 # B w—DB7--Z453748
COOK - COUNTY RECORDER

which ha.s th(. addrcax of CHICAGD
TLLINOTS 60641 S fstreet.

ety (herein “Property Address™);
[Stnte and zip Ccde] .

BVGEQE_-_Z:.,S,

ToceTHER with all the improvements now or hereafller erected on the property, and all casements, rights,’
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or herenfter attached to the property, all of which, including replacements and-additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehald estate if this Mortgage-is on @ leasehold} are herein referred to as the “Proper!y".

Barrower covenants that Borrower is lawfully scised of the estatc hereby conveyed and has, thc right to mortgagc,'
grant and convey the Property, that the Property is unencumbcered, and that Borrower will warrant and defend
generaily the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of cxceptions to coverage in any title insurancc-policy insuring Lender’s intérest in the Property.
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UnNIFORM CovENANTS. Borrower and lLender covenant and agree as follows:

. 1.. Payment of Principnl and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage. : :

2. Funds for Taxes and Insurnnce. Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthiy installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yenrly taxes and assessments shich may attain priority over this
Mortgage, and ground rents on the Property, il any, plus ane-iwelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessmeats and hills and reasonable estimates thereof. R

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state ngency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes, assessments,
insurence premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender poys Barrower interest on the Funds and applicable law
permits’ Lender 1o maké such o charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is.made or applicable law
requires such interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds, Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. ’

If the amovat»f the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates Of tiires, assessmenls, insurance premivms and ground rents, shall exceed the amount required to pay said taxes,
sssessmenls; insurpdce premiums and ground rents as they (all due. such excess shall be, at Borrower's option, cither
promptly repaid to Gor-ower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by -Lender shaliwor te suflicient to pay taxes, assessments, insurance preminms and ground rents as they fall due,
Borrower shall pay to fanser any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower recaas ing payment therecof.

Upon payment in full*al il sums secured by this Mortgnge, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 18 hereal the Property is sold or the Property is otherwise acquired by Lender, lender
shall apply, vo later than immediately prior (o the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a_credil agninst the sums secured by this Mortgage.

3. Application of Payments, Unlers woplicable law provides otherwise, sl payments received by Lender under the
Note and parngraphs | and 2 hereol shall/oe appiied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o interest poyacle on the Note, then to the principul of the Note, and then to interest and
principal ont uny Future Advances. - o

4, Charges; Llens. Borrower shall pay il ises, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this 2d=ctgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof ar, if not paid i sr.ck manner, by Borrower making payment, when due, directly to the
payee thereof, Borrower shall promptly furnish to Lendnsall notices of amounts- due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish 1o Lender receipts cvidencing such paymemnts.
Borrower shall promptly discharge any licn which has priority over this Mortguge; provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shol) agree in wriling to the payment of the obligation secured by
such lien in & manner ncceplable 10 Lender, or shall in good faith contest such tien by, or defend enforcement of such lien in,
legal proceedings which operale to prevent the enfurcement of=(p< lien or forfeiture of the Property or uny part thereof.

5. Huzurd Insurunce. Borrower shall Keep the improvements-povcexisting or hereafter erected on the Property insured - -
against loss by fire, hazurds included within the term “extended covarap2’; and such other huzards as Lender may require
anel in such amounts and for such periods as Lender muay require; providad sthit Lender shall not require that the amount of
such covernge exceed that nmount of covernge required (0 pay the sums sierved by this Mortgage. . .

The insurance carrier praviding the insurance shull be chosen by Borrowes-subject to approval by Lender; provided, .
that such approval shall not be unreasonably withheld. -All premiums: on ingurdnie, policies shall be paid- in the manner
provided under puragraph 2 hereof or, if not paid in such manner, by Borrower.maling payment, when due, directly to the’
insurnnce carrier.

All insurance policies und renewals thereol shall be in form aceeptable 1o Lendar urd shall include n standard mortgage
clause in favor of and in form acceptuble to Lender. Lender shall have the right to hold <ne policies and renewals thereof,
and Borrower shall promptly fucnish to Lender all renewnl notices and all receipts of paild premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. lLender may make proGrof loss if not made promptly
by Borrower. : : S -

Unless Lender and Borrower otherwise agree in wriling, insuranée proceeds shall be applied o 1gstoration or repair of
the Property dumnged, provided such restoration or repair is economically. feasible and the sezurity of this Morigage is
not thereby impaired. If such restoration or repair is not economically feasible or il the security of ‘(hiz Morlgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with tne/crcess, if any, paid
to Botrower. I the Property is abandoned by Borrower, ar il Barrower [ails to respond te Lender within/G0 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o sciile a claim forlinsurance bruefits, Lender
is nutharized to collect and apply the insurance proceeds nt Lender’s option cither to restoration or repair i ‘he: Property
or to the sums secured by this Morigage. . L . .

Unless Lender and Borrower otherwise agree in writing, any such application of, proceeds to principal shall not extend
ot postpone the due dite of the monthly installments referred to in parngraphs I and 2 hereof or change the nmount of
such instatiments. 17 under paragraph {8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 1o any insurance policies and in and 1o the proceeds therzof resulting from damage to the Property prior to the sale
or acquisition shall puss to Lender to the exient of the sums secured by this Mortgage immediately prior to such sale or
auquisition. . . : . .

6. Prescrvation ané Maintennuce of Property; Leuseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shalf not commil waste or permit impairment. or deterioration of the Property
and shall comply with the provisions of any lease if this Mortguge is on a leaschold. If this Mortgage is"on’a unit in a
condominiunm or a pilanned unit dévelopment, Borrower shall perform all of Borrower's obligations: under the declaration
or covenants crenting or governisng the condominium or plinned unit development, the by-laws and regulations of the
condominium or planned unit development, vnd constituent documents, I a condominium or planned unit development
rider is execuled by Borrower und recorded together with this Mortgage, the covenants and ngreements of such rider
shull be incorporated into und shull amend nnd supplement the covenants und agreements of this Morgage as if the rider
were a part hereof.

4. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained’ in this
Mortgage, or if any action or procscding is commenced which materinlly affects Lender's interest in the Property,
including, but not limiled 1o, eminent domain, insolvency, code enforcement, or arrangements or- proceedings  involving a
bankrupt er decedent, then Lender at Lender’s option, upon notice to Borrower, muy make such appearances, disburse such
sums and toke such action as is necessary lo protect Lender's interest, including, but not limited to, disbursement of
reasonable attomey’s fees and eniry upon the Property to make repairs. I Lender required mortgage insurunce as a
condition of making the Ioan seeured by this Mortgage, Borrower shali pay the premiums required to maintain - such
insurance in effect untll such time as the requirement for such insurance terminates in dccordunce with Borrower's and
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the lender will not reduce the interest

2 change
8.000%Z floor rate nor exceed 13.000% ceiling rate.

however,

of the stated index,

rate below
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . 3BTH dayof ... .JUNE ... ... 19, 87 ., and is incorporated-into and shal}
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt {the **Security Instru-
ment*’) of the same date given by the undersigned {the *‘Borrower’’) to secure Borraower's Note to

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION
{the “*Lender’") of the same date (ihe '*Note”) and covering the property described in the Security Instrument and
located at .. SHGEZ, W, CORNELLA, EHIGAROD,, TLLINDES &043 . ..

Property Address

Madificaticas. 'n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further coveriant and agree as follows:
A. INTEREST RATL AND MONTHLY PAYMENT CHANGES

The Note has an *“iritinl Interest Rate'’ of . 8 . 0% The Note interest rate may be increased or decreased on the
.. 18.Tday of the moith/ceginning on . . BECEMEER .OL. ..., 9. 20. and on that day of the month every
.. 4¢. months thereafter,

Changes in the interest rale 2.¢ governed by changes in an interest rate index called the “‘Index’. The Index is the:
[Check one box to indicate Index.}

(1) [O* “Contract Interest Rat>, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders' published by the Federal Home Loan Bank Board.

O, BEVENTH . RISTRZCT. COST. .GF . FUNDSG.. .FETERAL . MOME. LOAN. EANK , ROARL

[Check one bax to indicate whether there is any maximues onit on changes in the iaterest rate on euch Change Date; i no box is checked there will
be o maximem limit on changes.)

(1) (O There is no maximum limit on chaliges ia the interest rate at any Change Datre,

(2) (HXThe interest rate cannot be changed by swore than .. 3 . percentage points at any Change Date.

If the interest rate changes, the ampunt of Borrower’s-monthly payments will change as provided in the Note. in-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instruni=it/is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan chargiscollected or to be collected in connection with the
loan would exceed permitled limits. 1f this is the case, then: (A) anysveh loan charge shall be reduced by the amount
necessary (o reduce the charge Lo the permitied limit; and (B) any sunis 2.lready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choces (o make this refund by reducing the prmcxpal
owed under the Note or by making a direct paymenlt to Borrower,

C. PRIOR LIENS

Il Lender determines that all or any part of the sums secured by this Sectrity Instrument are subject to a lien
which has priority ever this Security Instrument, Lender may send Borrower a nofce/ddentiflying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secu:iiy Iastrument or shall promptly
sccure an agreement in a form satisfactory to Lender subordinating that lien ta this Security Instrument.

3. TRANSFER OF THE PROPERTY

1f there is a transfer of the Property subject to paragr aph 17 of the Security Instrumer:, L2nder may require )
an inerease in the current Note interest rate, or (2) an increase in (or removal of) the limit on theamount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as 0'co.dition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

I\ﬁLthfﬁlN

L@S\

ZLOWSKT —Borrower

* {f more than one box s checked or if no box it checked, and Lender and Borrower do not atherwise agree in writing, 1he first Index named will opply. -~
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