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MORTGAGE
. e_ﬂ;lW'mGAﬁE e BARTEES 94 B

he morigezor is .
Borrower' ) This Secumy Instrument lS gwen t

aaooxrxsyo FEBERAL BANK EOR %ﬁﬁ e  which is organized and o

Lhe. uNI‘?‘EB STAPIGES QF;

) Thls debt s-s evidericed by Borrower's note

daled the same dale as ﬂus Secun?y ’nstrumenté“Nolc"B whxch provndes for monthly puyments, with the full debt, if not
paid earlier, due and payable on* " crreneiene .. This Security Instrument
secures to Lender: (a) the repaymem of tha debt ev:denced by the Noie, wnth mterest and all rertewsls, extensions and
modifications; (b) the payment of all oilier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Tostriement; and (c) the performance or Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does ?, {ﬁti(y morigage, grant and convey to Lender the following described property
(0T LT I T P POP OV -1 e SO P O O PP PO P TP PP PP IORTI PSPPI County, Illinois:

LOT 47 IN NICHOLS HOME PARK ADJIfION, BEING A SUBDIVISION OF THAT PART
OF THE SOUTH 1/2 (EXCEPT THE NOR7{i~3.38 CHAINS THEREOF) OF THE NORTH 1/2
OF THE SOUTHWEST 1/4 OF SECTION 2, TCWNSHIP 39 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAR LYING LETWEEN THE EAST LINE QF NORTH FIFTH
AVENUE AND WEST LINE OF COOK COUNTY FQReST PRESERVE AND RIGHT OF WAY OF -
FIRST AVENUE IN VILLAGE OF MAYE?OD, IN-COUK COUNTY, ILLINOIS. _

PERMANENT TAX NUMBER: 15- 02 339-030
PROPERTY ADDRESS: 303 AUGUSTA, MAYWODD,(I.LINOIS 60153 -

OEF 101 "REGORDING

$14.06

TRIZ2Z  TRAN 1736 B7/02,87 095700
ST M B %D -ZBSIPEE

COUK " CTUNTY RECORDER

® 0__0»;, . ' | /
ITEey N

which has the address of .. 303 AUGUSTA .o eeeeeseeessssesssese ooeeee MAYWOOD. i) ,
(Street) [City)}

Ilinois ... 501.53 v (“Property Address");
{Zip Codo]

TOGETHER WiTH al) the improvements now or hereafter erected on the property, &nd all easements,. rights,

appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and, stock and all fixtures now or.

‘hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumcnt Allof the
foregoing is referred 1o in this Security Instrument as the “Property.”

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aud has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. .
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines umi‘orm covenants for national use and non-umform covenants. with

limited variations.by jurisdiction te constitute a uniform securily instrument covcnng real propcrty

ILLINOIS—Singld Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. 44713 GAF BYSTEMS ebl:'c:gsﬂu.
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SEE. RIDER ATTACHFEN HFRFTN AND MANDE A PART HEREDF:

UNOEEICIAL. ¥,
) " . : . 5
The following™~€oleNa upercetie Cotd ?Q)e de@e Over covenant

Number 21 contained within the mortgage attached hereto, to wit:

21. RELEASE. Upon payment of all sums secured by this mortgage,
lender shall release this mortgage to borrower. Borrower shall
pay a release fee not to exceed $ 100.00 and all costs of
recordation.

If thel Federal Home Loan Mortgage Corporation buys all or some of the
Lender's {ﬂghts‘under the Mortgage and Note, the promises and agreements
in this rider will no longer have any force or effect.

Signed by: XX 7N ng’" Brookfield Federal Bank
__Borrower - D) for Savings’

K dua. & Wsﬂ%ﬁv’ sy:g_%ML.@/&W

7
Borrower Z/

amount of the Funds held by Lender is not sufficient to pay the escrow items when dile, Borrower SHall pay 10" Cender any
amount necessary .0 make up the deficiency in one or more payments as required by Lender.

Upon payrient.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Furids held by Lenler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior‘toithe sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a'credit agutrsithe sums secured by this Security Instrument.

3. Application of Payraents, Unless applicable Inw provides otherwise, all pnyments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablo uiidar parsgraph 2; fourth, to interest due; and last, to principal due. o

4. Charges; Liens, Bcoirower shall pay all taxes, assessments, charges, fines and impositions attributable to t
Property which may attain prierity over this Security Instrument, and leaschold payments or ground rents; if a
Borrower shall pay these obligations i the manner provided in peragraph 2, or if not paid in that manner, Borrower s
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amour
to be paid under this paragraph. If Borrow :r mukes these payments directly, Borrower shall promptly furnish to Le&t%r
receipts evidencing the payments. ) >

Borrower shatl promptly discharge any li=o-which has priority over this Security. Instrument unless Borrowei‘?a)
agrees in writing to the payment of the obligation s=er el by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of theiien in, legal proceedings which inthe Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any paricf the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1¢ this Security Instrument. [f Lender determines that any part of
the Property is subject to a lien which may attain priority-oyer, this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall saiisfy the lien or takr/'onie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hnzard Insurunce, Borrower shall keep the improvemsats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extended moverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowé: subjén:-to Lender's approval which shall not be
unreasonably withheld. _ .

All insurance policies and renewals shall te acceptable to Lender and-=h=il include a standard mortgage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, Ror-ower shall promptly giveta Lender
all receipts of paid premiums and renewal notices. In the event of [oss, Borrower stiall give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. <. ) )

Uniless Lender and Borrower atherwise rgree in writing, insurance proceeds shall e apolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’ss s=curity is not lessened. If the
resloration or repair is not economically feasible or Lender's security would be lessenéd, the incurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eltcest paid to Borrower, If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that e ineurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-ddy period will begin
when the notice is given, o ‘ . :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'l 1ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower’s right to any insurance policies.and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent. of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shalf not destroy, damage or substzntiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee titie to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covennnts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take actior unider this paragraph 7, Lender does not have 10 do so. ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. -

-
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award o~ settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i% au horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured. vy this Security Instrument, whether or not then due.

. Unless Leuder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .Jo! Rcleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successer in
interest of Borrower shall ot Gperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor:ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'z-successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the evercise of any right or remedy.

11. Successors and Assigns Boriad; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneit tixe successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants and 1greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiic teims of this Security Instrument; (b} is not personally obligaled to pay
the sums secured by this Security Instrument; and 7Y agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Sccurity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the iniecest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (<) iny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< tc make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid (ecluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment or expiravion of applicable laws has the effect of
rendering any provision of the Mote or this Security Instrument unenforceabl : according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security InZirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the s'eps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument'iallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thae yutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic< toBorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender v hen given as provided
in this paragraph.

- 15, Governing Law; Severability. This Security Instrument shall be governed by federal low and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesanor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instzmnent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one canformed copy of the Nole and of this Sccurity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interess in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thES Secur:ty Instrument without further notice or demand on Borrower.

‘- P efendknda IFf Rarrnwer meets certain condmom, Bcrrowu shall have the right to have
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