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MORTGAGE

THIS MORTGAGE (“S_r:éuritylnstrument") isgivenon JUNE 30
1987 ‘Themorgagoris THOMAS JEE AND MONA JEE, HUSBAND AND WIFE

(“Bnrrowcr‘f)._This Secr.rity Instrument is given to GARY WHEATON BANK
OF DOWNERS GRLVI T U ‘ : o ot
which is organized and existagiunder the laws of "PHE STATE OF ILLINOIS , and whose address is
4230 SARATOGA AVENUTD : : ' . D
DOWNERS GROVE, ILILIFMNOIS 60515 _ - (“*Lender').
Borrower owes Lender the princinzisumof - - - . : .
ONE HUNDRED SIXTY THONSMAND AND NO/100

Dolar; (U.5.8 160, 000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumont (“Note™), which provides for monthly puyments, with the-full debt, if not
paid earlier, due and payableon JULY 1, 2002 " This Security Instrument .
secures to Lender: (o). the repayment of the debr.Cvidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of afl other sums, with pierest, advanced under paragraph 7 1o protect the security of this
Securily Instrument; and (c) the performance of Borrewer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage-grant and convey to Lender the following described property,

localed in COOK | County, Ninois: -
LOT 1 AND THE NORTH 25 FEET OF LOT 2 IN BLOCK 1 IN COCHRAN'S ADDITION

TO EDGEWATER, SAID ADDITION BEING A SUBDIVISION OF THE NORTH 1946
FEET OF THE WEST 1320 FEET OF THE EAST FACTICNAL HALF OF SECTICON 5,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE “T4TRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Y Jof - O5- Hod ~035 5650 uya»/

which has the addressof 5852 NORTH SHERIﬁAN ROAD CHICAGO
E 7 [Street} - . (City}-

Illinois 60626 . (“Property Address™);
{Zip Cede) )

TOGETHER WITH all the improvements now or hereafter erecicd on the property; and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property, All replacements and additions shall also be.covered by this Security Instrument. All of the
foregoing is referred (o in this Security instrument as the "“Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to-any
encumbrances of record. : '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :

JLLENOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-E (lL)IB‘IM) VMP MORTGAGE FORMS l:i:nzaa-smo » {BOOI521-7291
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UNIFORM COVENANTS. Borrower and Lender covenant an rée asiollow
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth oft (1) yearly taxes and assessmemts which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiumes, it any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and ressonable estimates of future escrow items. )

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a chargé. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest.or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the nmount of the Funds held by Lender, together with the future monthly pnymcn(s of Funds payable prior to
the due dates ol Lhe escrow items, shall exceed the smount required to pay the escrow items when due, the excess shall be,
ol Borrower's opiion, cither promptly repaid 10 Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Tun:is held by Lender is not sufficienl to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tmake up the deficiency in one or more payments as required by Lender.

Upon payinencin full of all sums secured by this Securnv Instrument, Lender shall promplly refund to Borrower
any Funds held by Lendar. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, nolater
than immedintely prics to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application os p credit agnitstthe sums secured by this Security Instrument.

3. Application of Mayisonts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs { and 2 shall be app'ier: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable Uner paragraph 2; fourth, 1o interest due; and last, 10 prmc:pnl due.

4, Charges; Liens. Borrowe=shall pay all taxes, assessments, charges, fines and impositions dtlnbutable to the
Property which may attain priority, orer~this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in #ae manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owrd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.,

Borrower shall promptly discharge any Ji¢rwhich has pnonly over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation s=cur<d by the lien in a manner acceptable to Lender; {b} contests in good
faith the lien by, or delends against enforcement of tiie hien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pedi of the Property; or (¢) secures from the holder of the lien an
ngreement satisfhctory to Lender subordinnting the tien 1¢ this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may-atiain priority-oren this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuks cie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the i improvems iy now ex1slmg or hereafter erected on the Propc.rty'

insured againsl loss by fire, hazards included within the term “extendcd Zoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouuts »ud for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesate Lender's approval which shall not be
unreusenably withhe!d.

All insurance policies and renewals shall be acceptable to Lender and-shall include a standard mortgage clause.
Lender shall have the right to haold the policies and renewals. If Lender requires, ooirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siial} glve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be snplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's recurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be legsened, the irsuvance proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with any (xces. paid to Borrower. If
Borrawer abandons the Property, or does not answer within 30 doys a notice from Lender that e neurance carrier has
offered to settle u claim, then Lender may collect ‘the insurance proceeds. Lender may use the procéeds ta repair or restore.
the Property or to pay sims secured by this Sccurity lnstrument whether or not then due. The 30-dav poriod will begin
when the notice is given.

Linless Lender and Borrower otherwise agreein wrmng, any dpphcnnon of proceeds to principal shullviot extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f-

under paragraph 19 the Prbpeﬂy is ncquired by Lender, Borrower's right to any insurance-policies and proceeds resulting

from damage to the Pmperty prior to the acqmsmon shall pass 10 Lender 1o the extent of the sums secured by thxs Secunty_

Instrument immediately prior to the acquisition.

6. Preservation and Maintennnce of Property; Leaseholds. Borrower shall not destroy, damage or substantially,
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a teasehold;
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not mesge uniess Lender ngrees 10 the merger in writing.

7. Protection of Lender’s Righls in the Property; Mortgage Insurance. If-Borrower fnils to perform the
covenants und ugreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a prmcedlug in bankruptcy, probate, for condemnation or to enforce laws or
regulunons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, upp:.drmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, iN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this 30TH dayof JUNE , 19 87 |, andis ircorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment'') of the same dale given by the undersigned {the **Borrower’*) to secure Barrower's Note 10

GARY WHEATON BANK COF DOWNERS GROVE

{the “'Lender’’) of the same date (the *‘Note’'} and covering the property described in the Securily Instrument and
located at

5852 NORTH SHERIDAN ROAD, CHICAGO, ILLINOIS 60626

Properiy Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST fATE AND MONTHLY PAYMENT CHANGES

The MNote hasar “'Initial Interest Rate’ of B. B75%. The Note interest rate may be increased or decreased
on the ls® day of the month beginning on JULY , 19 92  and on that day of the
month every 60 months thereafter.

Changes in the intZces. rate are governed by changes in an interest rate index called the *Index’’. The Index is the:
[Check one box to indicate Inde/ )

(1) XI* Weekly average yield on United States Treasury securities adjusted to a constant maturity
of 1 year,

(2{ (1* The most curren“monthly national median cost of funds for FSLIC Insured savings and loan
assaciations.

3) O

Calculation of Changes

Before each Change Date, the Noie Holder will calculate my new interest rate by adding 2. 750
perventage points ( 2.750 %) to the Cwient Index. The most recent index figure available as of the date

045days before each Change Date is cailed «he "Current Index”. The Note Holder will then round the

result of this addition to the nearest onc-eightli of one percentage point (0.125%). Subject to the limits stated
below, this rounded amount will be my new interest/rate untii the next Change Date.

The Note Holder will calculate the reviced monthly principal and interest payment to maintain
the umaoartization of the lean for the remaining portion ¢f tae lozn term.

Limit on Interest Rate Changes
The rate of interest I am required to puay shatl néver Uedncreased or decreased on any single Change

Date by more than 2. 000 percentape points (2. 000%) trom tite rate of interest 1 have been paying for
the preceding twelve months., Also, my interest rate shall never be ercater than 13, 875%, nor lower than
8.875 %.

8., LOAN CHARGES
It could be that the loan secured by the Security Instrument is subject to a law wliich sels maximum loan charges

and that law is interpreted so that the interest or other foan charges collected or (0 U¢ collected in connection with the
loan would exceed permitted limits. 17 this is the case, then: (A) any such loan charge shall be reduced by the. amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from.2arrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by r:ducing the principal
owed under the Note or by making a direct pavment to Borrower,

C. PRIOR LIENS
if Lender determines that all or any part of the sums secured by this Security Instrument are’subject to a lien

which has priority over this Security Instrument, Lender may send Barrower a notice identifying that Mlen. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinaling that lien 10 this Security Instrument,
D. TRANSFER OF THE PROPERTY

T there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note intercst rate, or (2} an increase in (or removal of} the limit on the amount of any one'in-
terest rale change (if there is a limit), or {3) a change in the Base {ndex figure, or all of these, as a condition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

N | M-/ {Seal) ;7 Le—uﬁ /D—%

THOMAS JEE v — Bortower MONA JEE/HIS-WIFE

(Seal)

- Botrowet

ADJUSTABLE RATE LDAN RIDER

2STEILLS




