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MORTGAGE

THISMCRTGAGE ismade this 2bth Ey
1987 _, between the Mortgagor(s) GEORGE BENZING & GRACE L. BENZING {his wife)

(herein “"Mortgagor"),

whosa address is 14301 _Elizabeth Lane, Lockport, lilinois 60441
and the Mortgagee, MANUFACTURERS HANOVER CONSUMER SERVICES, INC,, acorporatlon orgamzed and
existing under the laws of Delaware, whose address is 8621 West 95th Street,” Hickory Hills

. Illipois 60ARY (hereln “Lender")

WHEREAS, ‘GEGRGE BENZING & GRACE L. BENZING (his wife) ("Borrower")
Is indebted to Lende~in the principal sum of U.S, $151041 .42 which indebtedness is
evidenced by Borrowe¢'s note dated June 25, 1987 and extensions and renewals thereof
(herein "Note"), with *1e valance of the indebtedness, if not sooner paid, due and payable on 6/25/17

IN CONSIDERATION G /aind to secure to Lender the repayment of, the indebtedness evidenced by the Note,
with interest thereon ata fixaf o/ variable rate as set forth in the Note; 1o secure the payment of ali other sums, with
interest thereon, advanced in :Gcordance herewith to protect the securlty of this Mortgage and to secure the
performance of the covenants and Ag reements of Mortgagor herein contained, Mortgagor does hereby mortgage
grant, and convey to Lender, the tclioning described property lacated in‘the County of. _Caok
State of Hlinois:

LOT 50 IN WEDGWOOD ESTATES UNIT I1 A SUBDIVISION DF PART OF THE WEST % OF THE
EAST % OF THE .SOUTHEAST % OF SECTIOQN 2.-TOWNSHIP 36 NORTH, RANGE 12, EAST OF -
THE THIRD PRINCQ' MERIDIAN, IN COOK (COUATY, ILLINOIS.

Tax 1.0.# 27305 8455023 \<-

BL2EIELS.

which has the address of _ 14002 BONBURY LANE __ORLAND: PARY

(Siree!) . fchy, -

I!finois,_5Qi5_2__ (herein "Properly Address");

{2ip Code)

TOGETHEH with alt the improvements now or hereafter erected on the property, and -all easements, rlghts.
appurtenances and rents, all of which shall be deemed to be and remain a part of tha property covered by this
Mortgage, and all of the foregoling, together with said property (or the leasehold estate if this Martgage ison a
leasehold) are hereinalter referred to as the 'Properiy.”

Morigagor covenanlts that Mortgagor is lawfully seised of the estate hereby conveyed and has the right to
mortlgage, grant and cenvey the Property, and that the Property is unencumbered, except for encumbrances of
record. Mortgagor covenants that Mortgagor warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows:

1. Payment of Principal and interest. Mortgagor shall promptly pay when due the pr:ncapal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Taxes, Assessments, and Charges. Mortgagor shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain priority overthis Mortgage, and
leasehold payments or ground rents, if any.

3. Application of Payments, Unless applicable law provides otherwise, Lender will first apply payments
received, whather or notdelinquent, in the following order: (1) to any applicable creditinsurance premium, (2) to
any apphcable late charges, (3) to any applicable prepayment penalties, (4} to any interest that has accrued, and
finally (5) to the unpaid balance of princtpal.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Morigagor shall perform all of Mortgagor's
obllgations under any mortgage deed of trust or other security agreement'with alien, Wthh has priority over this
Mortgage, including Mortgagor's covenants to make payments when due.
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5. Hazard Insurance. Morigagor shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage”, and such other
hazards as Lender may require and In such amounts and for such pericds as Lender may require.

The insurance carrier providing the insurance shail be chosen by Mortgagor subject to. approval by Lender;
provided, thatsuch approvai shal! not be unreasonably withheld. Altinsurance policies and renewals thereofshall
be in a form acceptable to Lender and shall inciude a standard morigagee clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subjectto the terms of
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Mortgagar shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Mortgagor. )

if the Property is abandoned by Martgagaor, or if Mortgagor fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Mortgagor that the insurance carrier offers to settle a claim for insurance
benefits, Landeris authorized to collect and apply the insurance proceeds at Lender’s opticn either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Mortgagor shall keep the Property in good repair and shali not commit waste or permitdematition, impairment,
ordeterioration of the Property and shail comply with the provisions of any lease if this Mortgage is on a leasehold.
It this Martgage is on a unit in a condominium or a planned unit development, Mortgagor shall perform ail of
Mortgagor's obligations under the declaration and covenants creating and governing the condominium or
planned unit deve!opment, the by-laws and reguiations of the condominium aor planned unit development, and
constituent dociments. ‘

7. Protection of ander's Security. |f Mortgagor falls to perform the covenants and agreements contained in
this Mortgage, or it 2y action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender.a¥l_ender's option, upon notice to Mortgager, may make such appearances, disburse such
sums, including reasorab.e attorneys' fees, and take such action as is necessary to protect Lender's interest.
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Mortgagor shail
pay the premiums required 'S maintain such insurance in effect until such time as the requirement for such
insurance terminates in accorfance with Mortgagor's and Lender's written agreement or applicable law.

Any amounts disbursed by Lerder purstant to this Paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Mortgagar secured by this Mortgage. Unless Mortgagor and Lender agree ta
other terms of payment, such amouiis shall be payable upon natice from Lender to Mortgagor requesting
payment thereof. Nothing centained i this Paragraph 7 shall require Lender to incur any expense or take any
action hereunder. _ .

8. Inspection. Lender may make o cause t0 be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Wortgagor notice prior to any such inspection specitying reasonable
cause therefor related to Lender's interest inirZ Property. .

9. Condemnation. The praceeds of any awa.cor claim for damages, direct or conseguential, in connection
with any condemnation or other taking of the Proginy, or part thereof, orfor conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, sukjact 1o the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.

10. Mortgagor Not Released; Forbearance By Lendri Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securad by this Murtgage granted by Lender to any successor in interest
of Mortgager shall not operate to release, in any manner, tneiiability of the original Mortgagor and Mortgagor's
successars in interest. Lender shal! not be required to comiirinve proceedings against such successor or refuse
lo extend time for payment or otherwise modify amortization oi t.is sums secured by this Maorigage by reason of
any demand made by the original Mortgagor and Mortgagor's suc.essors in interest. Any forbearance by Lender
In exercising any right or remedy hereunder, or otherwise afifor2:d by applicable law, shail not be a waiver of or
precliude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
hereln contained shail bind, and the rights hereunder shall inure to, theaospective successors and assigns of
Lender and Mortgagor, subject to the provisions of Paragraph 16 herac:,-All covenants and agreements of
Mortgagar shall be joint and several. Any Mortgagor who co-signs this Mortgaze, but does-not execute the Note,
(a) Is co-signing this Morigage only to mortgage, grant and canvey that Moit jagor's interest in the Property to
Lender under the terms of this Mortgage, (b} is not personally liable on the Note criunder this Mortgage, and (c)
agrees that Lender and any other Mortgagor hereunder may agree to extend, moaify, forbear, or make any other
accommadations with regard to the terms of this Mortgage or the Note without tha.t Mortgagor's consent and
without releasing that Mortgagor or modifying this Mortgage as to that Mortgagors.intzrest in the Property.

12. Notice. Exceptforany notice required under applicable law to be given in another ra2.irer, (a) any noticeto
Mortgagor provided for in this Mortgage shall be given by delivering it or by mailing such/nutice by certified mail
addressed to Mortgagor at the Mortgagor's address staled herein or at such other address us Mortgagor may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be giveri Ly certified mail to
Lender's address stated herein or to such other address as lL.ender may designate by rnotice.io Meortgagor as
pravided herein. Any nolice provided for in this Mortgage shall be deemed to have been given to Mortgagor or
Lender when glven in the manner designated hereln.

13. Governing Law; Severabllity. The state and Incai laws applicable 1o this Mortgage shall be the laws of the
jurisdiction In which the Property is located, excepl that if the Note specifies the taw of a.different jurisdiction as
governing, such law shall be the applicable law governing the interest rate, fees, charges, and other terms of the
credit transaction secured hereby, The foregoing sentence shall not limit the applicabllity of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of thisMortgage and the Note are declared to beseverable. As
used herein, "costs”, "expenses"”, and "attorneys’ fees” includeall' sums to the extent not prohibited by applicabie
law or limited herein. R

14. Mortgagor's Copy. Martgagor shall be furnished with and acknowledges receipt of a conformed copy:of
the Note and of this Mortgage at the time of execution or after recordation hereof. o

15. Rehabilitation Loan Agreement. Mortgagor shalt fulfill all of Martgagor's obligations under 'an'}";'h"o"fné '

2eIgLg

renhabilitation, improvement, repair, or other loan agreement which Mortgagor enters into with Lender, Lender, at__

Lender's option, may require Mortgagor to execute and dellver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Mortgagor may have against parties’'who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Mortgagor. If ali or any part of the Property or any
interestin itis sold or transferred (or it a beneficial interestin Mortgagor is sold or transferred and Mortgagoris not
a natural person) without Lender's prior written consent, Lender may, atits option, require Immediate paymentin
full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender If exercise is
prohiblted by federal law as of tha date of this Mortgage.

H Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deiivered or mailed within which Mortgagor must pay all
sums sacured by this Mortgage, If Mortgagor fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Mortgage without further notice or demand:on Mortgagor. .~
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