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MORTGAGE

THIS MORTGAGE ("Sccunly Instrument’') is given on
Therl ongugor is . W..Funk and Cynthia M. F
(“Borrowc:") This Sccunly lns!rumt.m is given to

. whn:h is organized and existing
«ees ANd Whose nddress is WBL2RIMLRBEN

("Lender' 2.

) ThIS debt is ev1denced by Borrowcr 8 nole
dalcd lhc same dale us ‘hls Zecriity Instrumem ("N?u B wh]mn prowdes for monthly payments, with the full'debt, if not
paid earlier, due and payable 00 oo SRR LS This Security Instrument
secures to Leader: {a) the repa _fmcm of the dcbt c.ndcnccd by the Note, with interest, and 1l renewals, extensions and
modifications; (b) the payment of all'Gtier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perfeiinance of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower does baiaby morlEage. grant and convey to Lend ' the f‘ollowmg described property
IOCREEA I cereereeeseeeeeeecesieresessenesecsnseeestsssmnd erersetoneren e 30K e b e .. County, lilinais:

LOT 48 IN TRIEZENBERG AND COMPANY'S PALOS WESTGATE VIEW BEING A SUBDIVISIQON OF PART
OF THE WEST % OF THE NORTHEAST % ANDCDART OF THE EAST 190 FEET OF THE NORTHWEST .
% oF .SECTION 3I TOWNSHIP 37 NORTH, LANGT. 13, EAST OF THE THIRD PRINCIPAL MERTDIAN,
IN COOK COUNTY, ILLINOIS.

Permanent Tax Number 24—3&203-0!2%‘
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which has the address of ..., 1270050"‘”‘ Auburn ........................................ ,
. [Street)

linois . “Property Address");
(Zip Code] ¢ perty ess™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,: rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hercaftera part of the property. All replacements and additions shall also be covered by this Security’ Instrumem All oﬂhe
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the ngﬁi to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances.of record.

Borrower warrants and will defend generally the title to the Property against all claims. and demands. subject to any
encumbrances of record. .

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and non- umform covenams wtth
Jimited vanauons by jurisdiction to constitute a uniform sectirity m-:trumem covering real propeny

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REORDER FROM 1.LIANA FINANCIAL, INC,
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UNIFORM COVENANTS.  Borrower and Lender covenant and ngree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) equal to
one-twelfth of: (a) yearly tnxes and nssessments which may altain priorily over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Properly, if any; (c} yearly hazard insurance premiums: and {d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds cue on the
basis of current data and reasonable estimates of futurc escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ]

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
at Borrower's o nion, either promptly repaid to Borrower or credited to Borrowsr on monthly paymenis of Funds. If the
amount of th2 Murds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary 'omake up the deficiency in one or more payments as required by Lender.

Upon paymraijin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leirer. ITunder paragraph {9 the Property is sold or acquired by Lender, Lender shall apply, no latzr
than immediately pridr t the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicntion as a credit aggins the sums secured by this Security Instrument.

3. Application of Toynieats.  Unless applicable law provides otherwise, all payments received by Lender under .
paragraphs | and 2 shall be apraicd: first, to late charges due under the Note; second, to prepayment charges due under the ©
Note; third, to amounts payable snder paragenph 2; fourth, to interest due; and last, to principat due, g

4, Charges; Liens. Borrowrsshall puy all taxes, assessments, charges, fines and impositions attributable to’the -
Property which may attain priority cverthis Sceurily Instrument, and leaschold payments or ground rents, if any.
Berrower shall pay these obligations in{ne manner provided in paragraph 2, or if not paid in that manner, Borrower shall |
pay them on time directly to the person owd payment. Barrower shall promptly furnish to Lender all notices of amounts- -
10 be paid under this paragraph. If Borrowsr makes these payments directly, Berrower shall promptly furnish to Lender
receipls evidencing the payments.,

Borrower shall promptly discharge any lieriwhich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation s2curid by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends agninst enforcement of o lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of uny pric of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. IT Lender determines that any part of
the Property is subject te a lien which may attain priority cvey this Security Instrument, Lender may give Borrawer a
notice identifying the lien. Borrower shall satisly the lien or tekl rne or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazurd Iasurnance. Borrower shell keep the improvemint) now existing or hereafler erected on the Property
insured against toss by fire, hazards included within the lerm “extendsd <overage’ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amouaty nnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowc: subjest.to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and sh-il include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Moirower shall promptly give to Lender
all receipls of paid premiums and renewal notices. in the event of loss, Borrower shail Zive prompt notice o the insurance
carrier and Lender. Lender may.make proof of loss il not made promptly by Borrower, ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender's ecurity is not lessened. 1f the
restoration or repair is not economically leasible or Lender’s security would be lessened, tiie instrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e<cess paid to Borrower. If
Baorrower abandons the Property, or does not answer within 30 days a notice from Lender thavths Yasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds «o repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 20-Upy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shzain ot extend or
postpone the due date of the monthly payments referred (o in paragraphs { and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance-policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediatcly prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehelds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a-leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Barrower fails (o ‘perform-the.
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect -
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to‘enforce laws.or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights:
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable nttorneys’ fees nnd entering on the Property to make repairs. Allhpugh
Lender may take action under this paragraph 7, Lender does not have to do so. ) i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sectired by this
Security Instrument. Unless Borrowerand Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower

requesting payment.
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UNOFFICIAL :GORY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this -_12£h day of June 19 87 __, and is incorporated
into und shall be deemed 1o umend and supplumm the Mom,age Deed of Trust or Security Deed (1the “Securily Instrument”) of the
same  date 5“ en bg the undv.rsE,n the “Borrower”) to secure Borrower's Adjustable Rate Note {the ~Nowe™) 1o

UTHWEST MORTGAGE CORPORATION {the =Lender”) af the same date and covering the

property described in the Security Instrument and located at:

12700 South Auburn, Palos Heights, Illinois 60463
{Fropevty Addeess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYNMENTS WILL BE LOWER,

Additional Covenans. In addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
funher covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMIENT CHANGES
The Note provides loran initial interest rate of —8.38 96, The Note provides for changes in the interest rate and the monthly pay-
menls, as toliows:
4. INTEREST RATE A3 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay tnay change on the first day of July 1§, , 1980 and on thai day every

36 th month thereafter. Zacl date on which my interest rate could change is called a *Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “ladex” is the:

D Quanery Nationat Cost of Funds 1o FSLIC-Insured Suvings and Loan Associations, as made availuble by the

Federal Mome Loan Bank Board.
[ﬂ Weekly average vield on United Siates Treasury securities adjusied to a constant maturity of/V year, us madey’ % /_EJ 7/**
available by the Federal Reserve Board, 3 Years

The most recent Index ligure available us ol the ¢ ate 4 days before cach Change Date is ealled the “*Current Index.” ir[h(. Index
is no longer available, the Note Holder will choose a new fidex which is based upon comparable information, The Note Holder will
give me notice of this choice.

{€C) Cudeuludion of Changes
Two & 75/100ths percent-
age points (<=2 | %) 10 the Current Index. The Note Holbder witk<nea round the result of this addition 1o the nearest one-eighth
ofone perceniage point {0.125%). This rounded amount wlilzbcoray nev irrerest rate until the nexe ch.mg,e date; provided, howcvcr.
that the intrest rate shail never be changed by more than 222~ _9b4rosa the interest rule which.was in c.ﬂu:t immediutely prior
10 such “"’1‘}“5"6“:‘ provided further that the interest rate payable alany Hme during the term of this loan shall never be higher than
: Y or lower than 8.50 K.

The Note Holder will then deiermine the amount of the monthly puyment taat would be sufficient 1o repay the principal | am
expected 1o owe s the Chunge Date in 1ull on the maturity date at my new inleres) raleon substantinily equal payments, The result
of this caleulution will be the new amount of my monihly paymeni,

{D) Effective Dule of Chunges

My new interest rate witt become ellzctive on cach Change Date, | will pay the amount sfmy new monthly payment beginning
on the lirst monthly payment date afier the Change Date until the amount of my monthly paysrent changes again,

(£} Nutice of Changes

The Note Halder will deliver or mail to me o nolice ofany chunges in my interest rte and the gmount of my monthly payment
before the effective date ol any change. The notice will include information required by law 1o be giveariesind also the title and tefe-
phone number of a person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOXKROWER
Uniform Covenant 17 of the Security Instrument is amended o read as follows:

Trunsfer of the Property or a Beneficial Interest in Borrower, [Fall or any part ol the Propuerty or any interest in it is sold or
transferred (or s beneticial imerestin Bonuwcr is sold or wransterved and Borrower is not a natural nerson) without Lender’s prior
written consent, Lender may, at its opiion, require xmmcdu:u paymcnt it full efall sums secured bynm Security Insirument. Howeyv-
er, this option shall not be exercised by Lender iFexercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise 1his option i (u) Borrower causes 1o be submitied 10 Lender information required by Lender to evaluate the
intended transteree as iFa new loan were being made o the transferee: and (b) Lender reasonably determines that Lender's security
will pot be impaired by the loan assumption and thi the risk ol @ breach of any covenant or agreement in this Security Instrument
is acceptuble 1w Lender.

T the extent permitivd by upplu.sblc law, Luulu miay charge o seasonable fee asa mmlmon 1o Lender's consent to the loan
assumption. Lender may also require the trinsieree 10 sign an assumption agreement s is acceptable 10 Lender and that obligates
the transterve 10 keep all the promises und agreements made in the Note and in this Sceurity Instrument, Borrower will continue 10
be obligated under the Note and this Sccurity Instrument unless Lender releases Borrower in writing,

I Leader exercises the option to reguire immediate paymentin full, Leader shall give Borrower notice of acceleration. The no-
tice shalt provide a period of not less than 30 duys from the dale the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, It Borrower fils 10 pay these sums prior to the expiration ol'this period, Lender may in-
voke any remedies perminied by this Security lustrument without further notice or demand on Borrower,

BY SIGNING BELOW, Burrower accepts and ubrwi‘. werms and covenants contained in this Adjustable Rate Rider.,

Cd/uuﬁd %WA/ (Seal)

Dean W. Funk -Hatrower

%_ G"WC(M W) Fan e (Seal)

Cynthia M, Tunk -Barrower

Belore cach Célcll}gl.‘ Dale, the Note Flolder will calculate my new inter st rate by adding

S82£9eL8

FORM HOMI731  JUN by **Initials
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