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- State of Hlinois ' Mortgage e

e fop Y

' This hmt'.l.\l'll_rt', migle this 19TH day of JUNE .19 g7 - bel\\'ceq'

GERALD. L. ALLEN AND JEANETTE A. ALLEN, HIS WIFE Rl B 3rtgugur; and
HERITAGE MORTGAGE COMPANY _ y

a corporation organized and exsting under the liws of  THE STATE OF ILLINOIS - | -®. % 1 Morgagee.
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee. as is evidenced by acertain ! 'bearing even

date herewith, in the principol sum of  FORTY~TWO THOUSAND EIGHT HUNDRED' FIFTY AND NO/100

' Dollars 5 42,850.00 )

paynble with interest ot the rae of - NINE AND ONE HALF T
Par centum 9 /30 - %) per annnm on the unpaid-balunce until paid, and made payable (o the order of the Mortgagee at its office in

_CHLCAGO, ILLINOIS : ‘ : .or
at'such other plice a6 tieiobler may designate in writing, and delivered: the said principal and interest being payable in monthly instaliments of

THREE HUNDRED 5IXTY AND 31/100 o
~ Dollars s 360,31 }
on the first dey ol AUGUEY 19 BT, and u like suns on the Tirst day of each and every month therealter untif the note
is fulty paid, exeept thit ahe finadCprymens of principal and interest. I not sooner paid, shall be due and-payable on the first day

of - JULY I ) . o L

Now, Therefore, the said Morigagor, fur the bettai seziring of the payient of the said principal sum of money and interest ui'ul the performance
of the covenants amd agreements herein contained, dogs by these presents Mortgage and Warrant unto the Mortgagee. iLs SUCCEsSOTs OF assigns,
the following deseribed Real Estate situtte, Iying, anc boe in the county of CO0K : :
and the State of llinois, to wit; o o ‘ _ ‘
THE SOUTH 10 FEET OF LOT 14 AND LOT 15 (EXCEPT THE SOUTH 20 FEET 'EHEREOF)
IN BLOCK 2 IN LITTLE AND SIDDON'S SUBCIVISION OF BLOCK 2 IN CAROLIN'S |
SUBDIVISION OF THE WEST % OF THE- SCULTIEAST & OF SECTION -25, ‘TOWNSHIP: 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY,

CILLINOIS. _ _ y
G A0
PTIN: 20-25-401-029 VOLUME 263

. THIS INSTRUMENT PREPARED BY AND RETURN TO:  PRCPRRTY ADDRESS:
HERITAGE MORTGAGE COMPANY 7530 FGUTH CLYDE™ =~
1000 EAST 111TH. STREET CHICAGU, ILLINOIS 60649
CHICAGO, ILLINOLS 60628 . o : .
JOHN R. STANISH, PRESIDENT

£62e9e

COOR CHRINT Y 4 1 5%

FHEGEUN D0

087 JUL -2 & 1 51 | 8?363293;

‘Together with all and singulir the tenements, hereditaments and appurtenances thereunto belonging, and-the rent, issues. und profits thereof;
and all apparatis and fixtures of every kind for the purpose of supplying or distributing heat, light, water,’or power, and )l plumbing and
other fixtures i, or that may be placed in, any building now or hereafter standing on said land, and also all the-estate, right, title, and interest
af the said Mortgagor in und to said premises, ' Y .

This form Is used in connection with morigages lhsmaq under the one- 1o four-family programs of the Nallonal Housing Act which require
a Ona-Tlme Mortgage Insurance Premiim payment (Including sections 203(b) and () in accordance with the regulations for those programs,

Prevlous edition may be used HUD-82116-M.1 {9-86 Edhion)

until supplies are oxhausted Page | 01/97 d\f /\ 24 GFR 203.17(a)

HMCE 15-01648
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‘To Have and Jo Hold tie abovedeseribisl premises, with the
appurtenanees and fistures, unto the said Mortgages, its suceessors
and assigns, forever, for the purposes and uses herein set forth, free
from a!l rights and benefits under and by virlue of the Homestwead
Exemption Laws of the Stale of Hlinois, which said rights and
benelits (o said Mortgagor does hereby expressly release and waive.

And Said Mortgager covenants and agrees:

To keep said premises in good repair, and not 10 do, or permit to
be done, upon said premises, anything hat may impair the vatue
thereof, or of the security intended 10 be effected by virte of this
insteument; not to stffer any lien of mechanics men or material
men o attach 1o said prenvses; to pay to the Mortgagee, as
herelilter provided, until sail note is fully paid, (1) a sum suffi-
clent to pay all taxes pad nssessments on stid premises, or any tax
or assessiment thut maybe levied by autherity of the Stae of 11
linois, or of the county, Fewn. village, or cily in which the sail
fand is siteate, upon the Moreaeor o account of the awnership
thereol; (2) & sum suificient (= Keup alt buildings that may al any
time be on said premises, during rue continuance of said in-
dubtedness, insured for the benelitofaneMortgagee in such forms
af insurance, ond i such umonnts, asaney be required by the
Meortgagee.

In case of the refusal or nq,lcct of the Mcrtgapar to make such
snuments, or o satisfy ant prior lien or mcummnu' ather than
that 1ur Laxes or asscosments on said premises, or t keep said
prentises in good repair, the Morigagee may pay suchimacs,
assessments, and insurance preminms, when due, and may ke
such repairs (o the property herean mortgaged as in its siscretion it
may deem necessary for the rroper preservation thereol, and ary
moneys so ud or cxpc'und shalt become so much additiond} in-
debredness, secured Sy this mortgage, (o be paid out of proceeds ol
the sale of the m..rlgau,d prentises, if not otherwise paid by the
Morgagor,

It is expressly provided, however (all other provisions of (his-
mortgage (o the contrary notwithstanding), thas the Mortgagee
shall not be required nor shall it have the right w pay, discharge.
OF remove any tas, assessment, or (X lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long s the Mortgagor shall, in'good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or fnr viture of the said premises or any part
thereal to satisly the same.

And the said Mortgagor farther covenans and agrees as follows:

That be will prompily pay the princips! of and intersst on the
indebtedness evidenced by the said note, at the limes and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in purt on any insiallment Jdue dare.

That, together with, and in addition 10, the monthly payments of
principal and intergst pavable under the terms of the note secired
hereby. the Mortgagor will pay to the Mortgagee, on the first day
of euch month uatil the said note is fully paid, the foliowing sums:

(A sum equal 10 the ground rents, if-any, next due, plus the
premiums that will mext become due and payable 'on pelivies of fire
and other hazard insurance covering the morigaged property, plus
wses and assessments next due on the morigaged property all as
estimated by the Mortgageed less alt sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums (o be held by Mort-
gugee in trust 1o pay said ground rents, premiutns, fives and

specinl ussessiments; wnd

b Al pavments mentioned in the preceding subsection of this
paragraph and all payments (o be made under the note secured
hereby shall be added together‘and the aggregate amount lhercof
shatl be paid by the Morigagor each month in-a smglc payment to -
he applied by the Morigagee 1o the following itéms in the order ser
forth;

) bround rents, il any, taxes, speciul assessments, fire, and other
hizard insurance premitms;

i) interest on the note secured hereby;
i) amortization-of the principal of -the said note; and

{iv)  late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shatl, unless made good by the Mortgagor prior (o the duc
date of the next stich payment, constitue an evem of defauh
under this mortgage, The Mortgagee may colleet @ ke charge™
not to exeeed four cents (4¢) for guch dollar (S0 Tor each payment
more than Tifteen (13} days in arrears, 10 cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under, ..
subscetion (g of the preceding paragraph shall exeeed the amount
of the payments actnally made by the Mum,agu. for ground rents,
taxes, and nssessments, or insurance premiums, as lhe case may be,
stich exeuss, il the loan is'current, at the option of the Mortgagor,
shall be credited on subsequent payments (o be made by the Mort-
gagor. or refunded to the Mortgagor. If, however, the monthly
payments nude by the Mortgagor under subsection (@/ of the
preceding paragraph shall not be sufficient to pay ground rents,
(xes, dnd ASSessents, or insurance premiums, as the case may be,
vihien the same shall become due and pavable, then the Morngagor
shall pay o the Mortgagee any amount necessary to make up the
deficioncy, on or before the date when payment of such.ground
TENIS, XS, USSCSSMENIs, or insurance premiums shall be-due. If at
any e the \lnrlgabor shall tender to the Mortgagee, i accor-
dance Wit tie provisions of the note secured hereby; full payment
of the entir4ndebtedness represented thereby, the Mortgagee shall,
in computing thy snount of such indebtedness, credit to the ac
count of the Mowteapsr any balance remaining in the junds ac-
cumulated under the s:orisions of subsection. (@) of the preceding
paragraph, §f there shind beaadefault under any of the provisions
of this mortgage resulting s public sale of the premises covered
hereby, or i the Martgagee acqiives the property otherwise afier
default, the Mortgagee shall appiy. atthe time of- the commence: |
ment of such proceedings or at.the (ime the property. is otherwise
acquired, the balance then remaining i e funds accumuhiied
under subsection () of the preceding piaragrepb as 4 credit against
the amoune of principal then remaining wipad ander said note.

Amd us Additlonal Seeurity for the payment GF ihe indebtedness
aforesnid the Mortgagor does hereby assign 10 the Morigagee afl
the rents, issues, and profits now due or which may hereafter
become due [or the use of the premises huumbov' c!ascnbcd

That He Will Keep the improvements: now existing-or herealter
erecled on the mortgaged property, insured-asimay.be.required
from time 10 1ime by 1he Mun,g,.uy:c nglnsl foss \13)' fire;and other
hazards, casualties and contingeneies in sncivamuums and for such
periods as may be ruqumd by the Mortgau.é and mll pay prompt-
Iy, when due, any premtiums on such insurance provmon for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morgagee.and the
nolicies and renewals thereof shall be held by the Morigagee and
have attached thereto foss pavable clauses in favor of and in form
acceptable 10 the Mortgagee. Ln event of loss Mortgagor will give
immediate motice by mail 10 the Morgagee, who may make proof

i
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‘ CASE #

( FHA MORTGAGE ACCELERATION CLAUSE
ALL THA Mortzages - Effeccive 12/01/88

131-4933135-748

The morcgagea shall, with che prior approval of che Federal Housing Commissioner,
ar his dasignu. daclare 21l sums secyred by this morcgage to be iomediacely due
and payabla if all or a pavt of the proparcy L8 sold or otharwise tranaferced
(ocher chan by devise, descent or operation of law) by the mercgagor, pursuane

to a centract of sale exacucad not latar chan l4 conchs afrar the dacs of execution
of chis moregage ot not lacer chan 24 monchs afcer che date of & prior cransfaer

of the propercy subject co chis mortgags, to 4 purchasar whose credit has noe

baan opproved Lo accordancs with the requiremsnt of the Commissionsr.

// "}
L) 7 ///7//(____,—- JUNE 19, 1987
A’u r . DAIE
GERALD Ly AL
2) i f‘:r:,.f 78 (LF,Q @l JUNE 18, 1987
. BORROWER  pA(ETTE A. ALLEN, HIS WIFE DAZE
BORROWER ~7 _ DATE
4) _ O
BORROWER DATE
AR AA SRR RNNNARRARN VAR RS AR R AR ANNRRNY .‘“:’..ﬂﬂ*'..*Q‘l**ﬁ'l'..'..".*‘.Qi*‘*’**ﬂiﬁ'**i.ﬁﬁﬁ!h‘ '3 1
B e
( STATE OF ILLINOIS o gi
. $s. | 2
coryty oF  COOF o
)
[, THE UNDERSIGNED a nccary publie in and faaﬁu said County,
in the State afcuuigé 00, FERERY CERILFY thas _arD L. ALLE
EANETTE A ALLEN pnnonu.l‘y 4nown 20 me Lo be che sama

person whoue name 5_are subscribed o che forsgoiag instrument, appearad dafore
wa this day in parson, sand acknoviedged that t he vy signed, sealed and
‘aliverad che said inscrumenc as free and voluntary act, for the
348 and purpouas therein sag foreh.

June . 1997

Given under my hand and off{cial seal, chis 19  day

(Lo, O ﬁﬂmnge_@,

Notary Public

62085

Cummission Expires

This inscrument vas prepared by HERITAGE MORTGAGE COMPANY _
NAME
‘ 1000 BAST 111UH STREET, CHICAGO, ILLINOIS 60628 ]
- . ADORESS .
[

X
.
. 4___—_
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