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Section 1810, Title 3 ’ : . .8"'"“" R .
" Accﬂp!nil::ﬂ !: u.s.c. . LH570885 . . ’db\jagq,_ -

Federal Natfonal Mortgage Associution , MORTGAGE
AL IHS

Tit1s INDENTURE, made this 20TH _ day of JUNE ,-\__‘19 87 , betweer
JAMES H. STERDIVANT, AND SUSAN A. STERDIVANT, HIS WIFE - Fﬁ"“”

R Mdﬁgégor,_ and

HERITAGE MORTGAGE COMPANY
a corporation organized and existing under'the laws of THE STATE OF ILLINOIS

Mortgagee.

WITNESSETH That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note ¢xeceted and delivered by the Mortgagor, in f'wm of the Mmtgague. and bedrmg even date
herewith, in the principal sumof FIFTY FIVE THOUSAND FIVE HUNDRED FIFTY AND NO/100-~
Dollars ($ 55,550,100~ pavable with mterest at therateof BN ‘per centum (o, o%) ’
per annum on the unpaid-balance until paid, and made payable to the order of the Mortgagee at its office in

CHICAGO s [0 INOIS . or at such other place as the holder may designate in writing, and
delivered or mailed to the Mcrtzagor; the said pr ineipal and interest being payable in monthly ilistallments of
FOUR HUNDRED EIGHTY ‘CEVEN AND 49/100Dollars ($487 .49 -———- ) beginning on the first day of
AUGUST 1 , 19 87 and continuing on the first day of each month thereafter until the nete is fully
paid, except that the final payment of wrincipal and interest, if not socner patd shall be due and payab]e on the
first day of JULY 1 , 2017 o . .

Now, THEREFORE, the said Mortgagoy, tor the better- securing of the payment of sald prmclpa] sum- of
money and interest and the performance of tnz cpovenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgages, its successors or assigns, the following described real estate.
situnte, lying, and being in the county of COOK ) and the .
State of Illinois, to wit:

LOT 11 'IN C. SUTKOWSKI'S SUBDIVISIO.. OF BLOCK 4 - (EXCEPT THE NCRTH EAST - 33
FEET AND THE WEST 33 FEET THEREDF TAKEN FOR STREETS) 'IN CIRCUIT COURT
PARTITION OF THE S0QUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NOR’I‘HEAST 1/4 .
AND THE SOUTH 1./2 OF THE SOUTHEAST l/4 CE WHE NORTHWEST 1/4 OF SECTICN 31,
TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE TEIXD PRINCIPAL MBRIDIAN IN COCK -

COUNTY, ILLINOIS. PROPERTY ADDRESS::
THIS INSTRUMENT PREPARED BY & RETURN TO: . '

8519 §. MUSKEGON

HERITAGE MORTGAGE COMPANY QIGAGO, ILLINOIS 60617

1000 E. 111TH STREET
CHICAGO, ILLINOIS 60628 I I :
JOHN R. STANISH, FPRESIDENT S PTIN:21-31-226-006, VOL. 276

AVG

,(]h £ lL;h‘n i

4.“ — H

873633 Uf'h':

1987 JUL -7 MM

ToGETHER with all and singular the tenements hereditaments and appurtenances thereunto belonging, and
the reants, issues, and profits therecof; and all ﬁ\tmes now or herecafter attached to or used in connecction with
the premiscs herein described and in addition therete the following deseribed household appliances, w }uch are,
and shall be deemed to be, fixtures and a part of the tealt\ , and are a portion of the security for the indebtedness

herein mentioned ;

/7’./,(77

HMC#: 20-01693
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To HAVE AND TO HoLD the nbove-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for Lthe purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of 1llinois, which said rights
and benefits th« shid Mortgagor does hereby expressly release and waive. .

AND SATD MURTCAGOR covenants and agrees:

To keep said pr<riices in good repair, and not to do, or permit to be done, upon said premises, anything that .
may impair the value #Yeraof, or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics nei. »r material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, unti! said note i fiily paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessnient that may ke levied by authority of the State of Ilinois, or of the county, town, village, or
city in which the said land is situate, upon the Mortgagor onaccount of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may rt ~<ay time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortzagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or ass‘ssments on said premises, or to keep said premises.in good repair,
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasor:ably be deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become s much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the princiral indebtedness, shall be payable thirty (30} days after
demand and shall be paid out of proceeds of the sale ¢f fhe mortgaged premises, if not otherwise paid by the

.Mortgggor.

Upon the request of the Mortgagee the Mortgagor shall ZxZcute and deliver a supplemental note or notes
for the sum or sums advanced by the Mertgagee for the alteration. modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against {lie sarm2 and for any other purpose authorized
hereunder. Said note or notes shall be secured.hereby on a parity with i.nd as fully as if the.advance evidenced
thereby were included in the note first described above. Said suppleriznial note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable/in approximately equal monthly pay-
meuts for such period as may be agreed upon by the creditor and debtor. Failidig to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) daysafter demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note fiyst deseribed above.

1t is expressly provided, however (all other provisions of this mortgage to the convrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises deseribed hercein or any part thereo” ¢ the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or, tar validity thereof by
appropriate legal proceedings brought in a court of competent Junqdlctlon. which shall of erdfn to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said preqiises or any.part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereol not less than the amount of one mstailment or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date recewed Partial prepayment, other than on an:installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier, %

Together with, and in addition to, the monthly payments of principal and interest payab!e under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms’ of th;s trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the followmg sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is netified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and

. assesaments will become delinquent, such sums to be held by Mortgugee {intrust to pay said ground
rents, premiums, taxes and assessments,
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