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MORTGAGE

THIS MORTGAGE “SLcurny Instrument”) is given on JUNE OB i, v .
1987...... The moripagor is E e JRARQUCA AND . GLARTA. L. LARQGCA,. . .HI 5. . HIFE...
“Borrower") Fhis Security Instrument is given 10 ..., e

ﬂEL.Lx.F.EP.ERAL °A HNG‘!S AND LOAN ASSOC! ?C%N st e e e ..., Which is organized dnd exxstmg

and'whose addressis .... v
- Ghicago.. Jilincls 60603 ‘Lendcr")
HUNDRED SE.'VEN'I’Y FIVE THOUSAND AND 00/100 .

Borrower owes Lender the prizicipal sum of .9

- % Dollars (U.S. §. 175,000,00... ...). This debt is evidenced by Borrower's note
dated the same dtm: as lhls Secur 1\' Inslrument (“globel ).2$§11LE}1 provides for monthly payments, \;nh the full debt, if not
......................... veceesnness This Security Instrument

paid earlier, due and payable on .
secures to Lender: (n) the repaymert o -" S debt cwdmced by the Nom wuh interest, and afl renewals, extensions and

modifications; {b) the payment of all athr sums, with inlerest, advanced under paragraph 7 to protect the security, of this
Security Instrument; and (c) the performanre of Borrower's covenants and agreements under this Security Instrumem and

the Noate. For this purpose. Borrower does .tereby mortgage, grant and convey to Lender the following described property
County, Illinois:

located in . -
QUTLOT A IN FLOSSMOOR KNOLL, BEING A 3PBDIVISICN OF THE SOUTH 10 ACRES OF "THE -
NOR1H 19 ACRES; WEST OF VINCENNES ROAL, OF THE SOUTH 1/2 OF THE NORTH EAST 1/4 OF
SECTION 7., TOWNSHIP 35 NORTH, RANGE 14 EAZT OF THE THIRD PRINCIPAL, MERIDIAN, IN

COOK COUNTY, ILLINOIS.

[Street]
1Hinois 60(&22 (“Property Address");
[Zip Codel

TOGETHER WITH. all the improvements now or hereafter erected on the. propcrly. and ali casemenls, rights,
appunenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pard of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.” o

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ¢encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cimms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use-and.non- uml‘orm covenants with
limited variations by;urlsdncuon to constitute a uniform security instrument covering real propcrt) :

8YELIEL8.

Form 3014 12/83 -

ILLINOIS—Singte” Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘
’ 44713 SAF SYSTEMS sul?::ggalf




Ly
NI = =Tl V. Wale. IVAR—

uopsspwwoD Avl

Bgs1loc APW sosdxa!

1$a1dXg voISSILLOD AN
511 |BDS [BIDNJO pUE puTy AU SSdOUNIAN
(Ao *oys ‘o)
*y1oj 19S UIa1aY; sasn pur sasodind SK) 10) JUIWINRNSUL PIES PINDAXD C 1Tttt XARL -
(st 3oy sy

1Ry pUT Paap pue 1O AIBJUT{OA PUE 331] 2Q 01 TUSWINIISU] PIES PoSpa|mouy3e PUY ‘JWIBS PIINDIND JATY|
‘quawnJisul Fuieger0) 1 JO SIUIIUOD Y O paunojul Sutsq ‘oya (sjuosizd ayi 2q 01 2w 01 PaAcid 10 umoUY (31E) §1 puE ot al0jaq

pareadde £jsuosiad ¢
S C G

40 ALNNOD

e

40 ALVLS

@
-
o
e
el
™
-
o}

Tl woRg dedg]

oL S I yIMm 221 pue Jamouslog Aq 08, 0o3x0 (5)4apld Auu U] puB JUStUTLISU]
fAunosg syl up PSUIBIUOT” SIUBLIACD pue SwWISl Syl 0] searde pue s)doase Jomolcg ‘moT3E DNINDIS Ad

¥3QTY FOVOLHON NYOT GEZIZVOWY WVER 0€ ALVE QIXId ¥VHER § [Apzods) (spao ¥
Jopry uswdopaaaq iy pauumg [ lapty juswied potenpuin) )

opry Anwey 7 ] Japry wnuiwopuod ] Jopry orey soasapy [
T . {(sa)xoq ajqualdds yoaus] Tuswinaisuy
funasg sy Jo ied v 21om (S)Hapu Sl Ji SB JuswnAsu] AIUNoag sup Jo sjuawaaide pur S1UBURACS SU) Juswajddns
PUE pUSLLE JJBYS pUE ClU} Pajesodloous aq [[BYS JaPLY YOOs o83 JO SuWwsaISe pue SUBLIA0D 3Y) "JUAUNIIS ] £114N228 sy
13tm 1541930) PaPICoaL PUB JaMOLIOY £Q PRINOIXS 218.519PL 2JOW JO SUO J] JUDWNLSUT £)14Nd3S 514} 0 SI95IY ‘€2
-Ayodoag a4l ut uonidwaxa PELISIWOY JO 1YSL 12 SPAIEM J9MOLIOH “PENSHUCH JO JIAIEM "TT
S Coe ER 51500 UONIEPI002) Aun Aud {8YS JAMO0LIOY 1am04I0g 01 28I8YD IN0YIIM 1EIWNIISU]
A1Linoag sIY1 353131 [[EyS JSPUST JUSWINISUT £IUN03g SIYl AQ pasnoas swns [E jo juswded uodn ‘aswapy "1
e e e ~TIZIUMIISUTA)LINIOSS STYY AQ PRIAOYS SWNSSYI 01 UaY1 pue 'sa3) s45u10118 S[QRUOSESI PUE SPUOY S, 1DAIDIDI
uo swniwaid '$33J 532412202 ‘OF PalIL]] JOU NG ‘BUIPNDUL ‘SIURI JO UOHDI|[0D pUE Kuadoag sty jo wswsdeurw jo $I1S00
a3 Jo juswied 0 151y paidde 3q |[eys 13415591 31 10 19pua] £q p1as|od s1ul Auy -anpased asclyl Buipn)ou) Anodolg sy
JO $1U31 211 1ou[j03 01 pue Luiodosd 9y afeun pue 3O Uo1sSassod 2w ‘uodn 121115 01 PANTIUD 3q Jjeys (19419221 poIrIcdde
Aqreoipnl £q 10 1uade Aq ‘uosiad un) Japua ‘aies [erpnl duimeljo) uondwapas jo poled Aue jo uonendxs sy o3 Jotd
oy £uw e pue Audosg syt jo uswUopuege 10 61 YdeaBured 19pun uonusapeooe uodn “uoissassod up Japuag 0z
: E : ‘3JUIPAI 3)1) JO SISOI PUB $39] ,SASUIONE B]QUUOSEII ‘0) PAjituy] Jou Ing
‘guppnpou; ‘61 ydeadeand sy m poplacad sazpawad 3y Buinsind ul palInouy S3SUAXD 118 1931102 03 PAINUD 3q [[BYS I3PUI]Y
“dupaacosd furpnl Aq juawngsuy £1N98 SIY 35019220) AWw pUB DUBILIP J3LIIN} INOYIM 1HdWANSU] £)IND3G sip
Aq PaJanoas swns [[€ Jo {[v3 Ul juswied HBIPaw a1inbaa Avw uondo 31 3B JFPUYY ‘OITI0U DY) Ul PaYIdIds 6P JY) D1039q
10 GO POJNJ j0U SI }NEJOP Y] JT '9INSO[I210) PUR UOIIBII[AIIV 0] JOMOLIOG JO ISUDJIP 1YJ0 AUB 1O JNEIIP B JO DIVIISIXD
-uou o3 Burpaadcad 21ns0]9310F FY) U HISST 03 JUSII YY) PUB UOTIRIDIDIE JIYYE AFWISUID 0} W31 31} JO JoMOLI0Y WIoFUl
I2132n) [EYyS ad10U Yy, ‘f11adosg ay) Jo opes pue 3uipasooad jepnf Ag 3Ins00a10) ‘JUswNISUl A3LINdAS SIY} AQ paIndIs
SUINS 37 JO UOIFEII[2IIE Ut J{TSaL B ID1J0U Y] Ul PayIdads 2P 31} 210J2q JO U0 J[NBIIP 3441 3N 0) IN{IE} 1613 (P) puw
§paIND 3 1SNW JNEJIP Y} YOIYm AQ ‘13401107 O) UIATE 51 301I0U Y} ABP Y) WO SABP OF UBYI SS2] JoU “NTP & (I) Qynejop
Yy} 2112 '0) pasmbas WOIDE Y (Q) LNBIAP YY) (V) AJ10ads [IEYS WU YL (ASIKRYI0 sapracad smp| ajqedijdde ssaqun
LT pug gy syduafered Jopun uo181219008 03 J014d JoU INg) JUFWAISU] AIINDIS ST} UN JUDWDIITE 10 JUBUDAOD AUW JO YoBIY
§,JoMGLI0f BBIMO[0] UO)IBIAIIDE 0} JOLIU JOM0LIOE O} 3INO0U IALB [[EYS JIPUF] ‘SIIPAWDY UOHRIIINY ‘61
1SMO|[0) SE 92158 pUE JUBLDACD JSYLINJ JIPUST PUE JIIMOLIOH 'SLNVNIAOD WHOLINN NON




- . . - [ ]
UNIFORM COVI-‘.NAL'J. |élrQr E l!end'!rQJéAngréeQ:: E Y w

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Tuxes and Insurance, Subject to applicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note; until the Note is paid in full, a sum (""Funds™) equal to
one-twelfth oft (a) yeurly laxes and assessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, il any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any.. These items are called “‘escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds puynble prior {o
the due dutes of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Berrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary ve make up the deficiency in one or more payments as required by Lender.

Upon paymesat in full of all surns secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Le¢ndar. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ne later
than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguidstihe sums secured by this Security Instrument.

3. Application of Fayipents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliea: first, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payable unJder paragraph 2; fourth, to interest due; and last, to principal due.

€. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over_this Security Instrumeni, and leasehold payments or ground rents, if any.
Borrawer shall pay these obligations in<n< inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraoph. If Borrowe - maxes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ilar vhich has priority over this Security Instrument unless Borrower: (a3
agrees in writing to the payment of the obligation sccurer’’by the lien in a manner acceptable to Lender; (b) contests in good
feith the lien by, or defends against enforcement of th< 'ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any partcf the Propcrty, or (c) secures from the holder of the lien an
agreement satislactory 1o Lender subordinating the lien tolthis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-svei this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or takeOre or more of the actions set forth above within 10 days
of the giving of notice. i

5, Hazard Insurance, Borrower shall keep the improventeits now existing or hereafter erected on the Property
insured agoinst loss by fire, hazards included within the term “extendesd suverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borroweisubjersto Lender's approval which shall not be
unreasonably withlield.

All insurnnce policies and renewals shall be acceptable to Lender and-sh#zil include a standard maortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; F.arrower shall promptly give to Lender
all receipm of paid premivms and renewal notices. In the event of loss, Borrower shali Sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prom ptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s s%urlty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, thie insuvance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢ (ces paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tlie, ossrance carrier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to vepair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 30-dayporiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agreein wrmng. uny application of proceeds to prmcnpal shill'uot extend or
postpone the due date of the monthly payments referred Lo in parngraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is tequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage ta the Property prior to the acquisition shall pass to Lender Lo the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on a leasehold,
Burrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
lee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower [ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sighiificantly affédt*
Lender's righis in the Property (such as a p:roceedmg in bankruptcy, probate, for condemnation or -to enforce laws or
regulanons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions: mny include paying any sums secured by a lien which has priority over this Security
Instrument, appcurmg in court, paymg ‘reisonable attorneys’ fees and entering on 1he Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt.of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with mten.st. upon notice from’ Lender to Borrower
requesting payment.
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDEH

'FH!b MORTGAGE RHJ}',H is mdde this B, ~ay uf ;, and s
incorporated into ad shat! be deemed 1o amend and supplement the Mu:l"u;,(.. Deed of” [lu:.l or Seeurity I)f:(‘(] (t]u, “Security
lustrument™) of thesame date given by the undersigned (1he “Borrower?) to secure Borrower's Five, Year Fixed:Rate Thirty
Yeur Amortized Loan Note ll!l{. “‘Note™ 10 BELL FEDERAL SAVINGS AND LOAN ASSOCIAT IUN llhe “Lender” y of the

stine date and cove tul;., the property described in the Security Insteument and locate «d at:

1420 DIXIE HIGHWAY, FLOSSMOOR. IL 60422 .

tPROPENTY ADDRESS

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
'INTEREST RATE AND THE MGN'I‘HL\’ PAYMENT

Additional Covenunts, In utl(lllum lu lhc cov l'llillllh dnd agreements made in the Security Instrument, Borrower and
Lender lurther coveinpaand agree as follows:

A. INTEREST RATEAMD MONTHLY PAYMENT CHANGES
e . . ) P . 8.250 . . .
The Note provides for aa fnitial interest rate of —— """~ 9. The Note provides for changes in the interest rate and

the monthly payments, as ‘wllows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates AUGUST 01 o2

The interest rate | will pay may change on the first day of , 19
day every sixtieth month thereafer Each date on which my interest rale could change is called a *Change Date.”

(B) The Index

Beginning with the lirst Change Date, mi inbdrest rate will be bosed on an Index, The most recent Index figure
availuble us of the dute 45 days before each Slange Date is called the “Current Index.” The “Index™ is the munthly
avernge vield on actively laded issues of United Staies Treasury securities adjusted o a constant maturity of five
vears as muade availuble by the Federal Reserve,

If the Index is no longer available, the Note Holddr vill chouse o new index which is based upon comparable

& v il !

infurmation. The Note Holder witl give me notice of this choice.

, and on that

817889{21.8

Calenlation of Chunges " ™O
Befure ench Chunge Pate, the Note Holder will caleulate my riew interest rite by adding
percentage peinds (2:00 o) 40 the Current Index. The M Holder will then round the result of this addition
to the nenrest one-cighth of vie pereentige puing (0.125%). This roindedd amount will be my new interest rate until
the next Change Date.

e ‘ ) 14, 000

The interest rate an this loan will never exceed ——_ percent ped avanm,

The Note Holder will then determine the amount of the monthly payment thal wiuld be sulficient to repay the unpaid
principal that | am expeated 1o owe at the Change Date in full on the manirily-date ol my new interest rute in

substuntially equol puyments,

Effective Dote of Changes

My new interest rate will hevome effective on each Change Date, T will puy the nmounvat piy new monthly payment
th.,nunn;N on the fiest monthly payment date after the Change Date vntil the amount of myapsnthly payment changes
lll.‘{llll.

Notice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my inierest rate and the amount of my monthly
puyment before the effective dote of uny chunge. The notice w il include infurmation reguired by law to be given me
and alsu the titde and telephone nemsher of a person who will answer any question | may have regording the notice.

ADDITIONAL NON-UNIFORM COYENANTS. In addition to the covenants mid ggreements made in the Security

Instrinment, Borrower and Leader further covenant and agree as follows:

34. ABDITIONAL INSURANCE. Inthe event that any, cither orall of the undersigned Bovrowers shall elect o secure
Hife or disability insurandce, or hoth, or insurunce of similar nature, in an amount, form and company aceeptable te
the Lender as additional security Tor the indeltedness hereby secared, the Borrowers agree to pay ur provide for the
pivment of all preninms onsuch iusaranee polivies: auld further agres that the Lender nuy advanee nny premiums
due and poyuble on such insursace policies, and odd the mount se advanced in payment of premiumes as additional
debt securml hereby, with interest at the Note rate,

RELEASE FEE. Notwithstamling Covenant 21 of the Security Instrument to the contrary, this Security Instrument
shall be released upon payment to the Lender of the indebtedness secured hereby, pursuant to the terms hereof and
the payment of its reasonable release fee,

FIVE YEAR FIXED RATE MORTGAGE RIDER—FIVE YEAR TREASURY RATE—5/86 (BFS&L)
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26, ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Security Instrument, the Lender shall allow

‘27,

assumption by a prospective purchaser of the property securing this loan pravided that; (1) The terms of 1the Note and
the Security Instrument are not otherwise in default. {2} The Lender shall have the nghl 1o approve ur disupprove the
creditworthiness of any assuming party or parties and to deny assumption on the busis of lack of qualilications of the
assuming party or parties under the Lender’s loan underwriting standards, {dg) In any and all events, any Lender shall
have the right to charge an assumption fee of the greater of $400.00 or =22 percent (_.._1_'91%) of the then
outstanding principal balance of this léan, said assumption fee to be charged to the extent allowed by unpreempied
appllcable siate-law,

',STA’FF ATTORNEYS’ FEE. The term “attorneys’ fees” shall include reasonable fees charged by the Lender for

the dérvices of atlorneys on its stafl. -

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cuvenanis containgd in thig Moriguge Riden

Lo [Senl]

E‘ - ; "é /(l;numv]; =7
Pl B o "C’ﬂﬂ [Seul]
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