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1sT. NAT'L BANK_OF. LAGRANGE

{ nme)

620 WEST. BURLINGTON. AVENUE

{Addross)

MORTGAGE LAGRANGE, IL- 60525

THIS MORTGALT"Security Instrument™) is given on .
19.87...... The morigagar s, DONALD, M., MOMAHON .AND . HELEN. M. MCMAHON,,  HIS. WIFE.
AS, JOINT TENANTS. ...« . ...l ("Borrower™). This Security Instrument is given
FIRST. NATIONAL.BANK. .OF. I.AGRANGE ..., which is urganized and existing
under the laws of ... THE .UNILED. STATES .OF. AMERICA. , and ‘whose address is

620. WEST. BURLINGTON. AVENUE . LP2GRANGE, . IL 60525 .
Borcower owes Lender the principal suri of . ONE. HUNDRED. THOUSAKD . AND . NO/100,
Deilars) (U8, $.100,000.00....... ). This debt is evidenced by Borcower's note

dared tlu sume ch_ as thu Sr.-u:my Inscrunient £ "Noce' ), which provides for mumhly payments, with the full debr, if not
paid carlier, due and payable an- . WJULY. 1, (2002, .00 enn vevereininn. This Security Instrument
secures o Lender: (a) che rep'l)'mcnr of the dubt evideaced by che Note, with interest, and all renewals, extensions and
madifications; (b) the payment of nll other sums, widd interest, advanced under paragraph 7 to protece the securiey of chis
Security Instrument; and (¢) che perfnrnnme of Burrower'scovenants and agreements under chis Security Instrument and
the Note. For this purpase, Borrawer does hereby martguge, grans and convey 1o ].ender the following described property
located 1 .  QOOK i e e e ey 17 Counry, Hinois:

LOTS 22 AND 23 IN BLOCK 12 IN STONE'S LRAINARD PARK SUBDIVISION OF
SECTICN 9, TOWNSHIP 38 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS. :

£. A
P.I.N. $18-00-305 0028 v3 QA
#18—09—309—-0039“’52 2 g\‘l&

which has the address of ...1007. SOUTH. STONE.

{Strest]
invis ..60525...... ‘ (“Propesty Address”);
{Zip Code]

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, rights,
uppurteninces, rents, royaleies, mineral, oil and gas rights and profics, water rights and stock and all fixcures now or hereafrer
u part of the property. All replucements and additions shall also be covered by this Sel.umy Instrument. All of che Iurcgumh is
referred to in this Security lmtrumcm us the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised af the estate hereby conveyed and has the right to
morrgage, grant and convey the Property and that the Property is unencembered, except for, encumbrnnccs of recsrd
Borrower warrants. and will defead generally the side to the Property against all claims and demands, subject to any
encumbrances of record, ‘ o

THIS SECURITY | NSTRUMENT combines uniform covenants for national use nnd nun-uniform covenants with
limited variations by jirisdiction fo constitute a uniform security instrument covering real property.

ILLINDIS Zsingle Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

HANRENY SYSTEME, NG, BT, CLOUD, M 38302 FOHM MD1UL 0/
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b NOEEICHAT CORY o
L. Payment of Pri la ertse; Pre o Laf@ Strower shatl pr(‘).mprly pay when due rhe

principal of and interesron tllc debr evidenced by t!u: Nu:r.- and any prepayment and late charges due under the Note,

2, Funds for Tuxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Leader on che dey monthly payments are due under the Note, until the Noce is paid in full, 2 sum (“Funds™) equal o
one-twellth of: (1) yearly tuses and assessments which may atcain prioricy over this Security. Instrument; (b) yearly leasehold
payments or ground rencs on the Property, if uay; (o) yearly hazacd insurance premiums; and (d) yearly mortgage insurance
premiums, il uny. These ftems are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonablie estimates of future escrow items.

The Funds shall be held in an institntion the deposits or accounts of which are insured or guaranceed by a federal or
state agency (including Lender if Lender is such an institution). Lender shalf apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interescon the Funds and applicable law permits Lender o make such a charge. Borrower und Lender may agree in
writing thar interesi shall be paid un the Funds. Unless an agreement is made or applicable luw requires interest to be paid,
Lender shall nat be required to pay Burrower any interest or carnings on the Fuads, Lender shall give ro Borrower, without
chirge, an annual accounting of the Funds showing eredits and debics to the Funnds and che purpose for which each debic o the
Funds was made, The Funds are pledged s additionul security fur che sums secuced by this Security Insrrumenc,

I che amount of the Funds held by Lender, together with the future monthly ppymesiss of Funds payable prior o che
due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, ac
Borrower's option, either promptly repaid 10 Borrower or credited (o Borrower on mondhly payments of Funds, [T the
amaunt of che Funds held by Lender is nocsufficient to pay the escrow items when due, Borrower shall pay to Lender any
amuount necessary to make up the deficiency in'one or more payments as requiced by Lender,

Upon piemsacin full of all sums secured by this Security Inscrument, Lender shall prompily refund o Borrower any
Funds held by Lendae. I under paragraph 19 the Property is sold or sequired by Lender, Lender shall apply, no Jater than
immediately priortoshe sale of che Property or its acquisition by Lender, any Funds held by Lenderat che rime ofapplication
as a credit against the rams secured by this Security Instrument,

3, Applicatiop/of Payments. Unless applicable law provides otherwise, all payments. received by Leader under
paragraphs | and 2 shalipCapplied: firss, o fate charges due under the Note; second, 1o prepayment charges due under the
Naoce; third, to amoures puyablio under paragraph 2; fourth, 1o interest due; and last, o principal due.

4. Charges; Liens, Borfowver shall pay all taxes, assessments, charges, fines and impositions actributable ro the
Property which may attain prioricedver this Sct.urity Instrument, and leasehoeld puymenis or ground rents, if any. Borrower
shall pay these obligusions fo the manser pru\'ulul {nparageaph 2, or il not paid in that manner, Borrower shall pay themon
timu directly to the person owed payiaer o Sorrower shall promptfy furnish ro Lender all notices of amouns w be paid under
this puragraph, If Borrower makes thess paymenss directly, Borrower shall prompely furnish wo Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Inscrument unless Borrower: (a)
agrees in writing to the payment of che obligation iecured by the lien in 4 manner acceprable to Leader; (b) contests in good
fuich cthe lien by, ur defends against enforcemeny’ ol the Jien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien ar forfeiture ofarly pare of the Property; or (¢} secures from the holder of the lenan
agreement satisfactory.1o Lender .subordm.mn‘n_, the licr rochis beulrlty Instrument. If Lender determines thatany parc of the
Properey. is subject 1o o lien which may attain prluruy ovr this Security Instrumenr, Lender may give Borrower a notice
ulr:ntlfymg, the lien. Borrower shall satisfy che liea or tike one or more of che actions sét forth above within 10 days of the
giving of notice.

5. Hazard Iasurance. Borrower shall keep che improvioienes auw existing or herealter erected on the Properry
insured againge loss by fire, hazards included within the term "eareddad coverage” and any other hazards for which Lender
requires insurunce. This inswrance shall be maintained in the aniousts and for che periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsr jubject to Lender’s appraval which shall not be
unreasonnbly withheld.

Altiasurance policies and renewals shall be acceprable to Lender and shritiaclude a standurd mortgage clause. Lender
shall have the right to hold the policies and renewals. IF Lender requires, BorrGwer shall promptly give to Lenderall receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give piompr notice ro the insurance carrier and
Lender. Lender may make proof of loss if not made promp(ly by Borrower.

Unless Lender und Burrower otheewise agree. in writing, insurance proceeds skl be 'lppllc-d to restoration or repair
of the Property damaged, if the restaration or repair is cconomically feasible and Lerd st'ssecurity is not lessened. If the
restaration or repair is noe economically feasible or Lender's security wonld be lessened, thi insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha! the insurance carrier has
offered to settle a claim, then Lender may colléct the insurance proceeds. Lender may use the proceeds (o cepair or restore the
Property or to pay sums secured by rhis Securiey nsteument, whecher or nar chen due, The 30-day peciod @it begin when che
notice is given.

Unless Lender and Borrower otherwise agree in wrlmu,. uny application of proceeds.to principal sheil not extend or
postpone the due date of the munthly payments referred to in paragraphs | and 2 or change the amount oi tae payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s righe to any insurance pulicies and proceeds resuilting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securicy
Instrument immediately prior to che acquisicion.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substanrially
change the Property, allow the Property o deteriorate ur cummit waste. If this Security Inscrumenc is on 2 leasehold,
Borrawer shall comply with the provisions uf the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing. ‘

7. Protection of Lender’s Rights in che Property; Mortgage Insurance. If Borrower fails o perfarm the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thut may significancly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnution or o enforce laws or regulations), then
Lender may do and pay fur whatever is necessary to prutect the value of the Property and Lender’s rights in the Property.
Lender's actions may include payin& any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Praperty 1o make repairs. Alchough Lender mny take .scnon
under this paragruph 7, l.cnder does not have to du 50,

the dare ofdtsburscmen: at the Note rate and shall be payable with interese, upon notice frum Lender to Borrower" requesrmg
payment,
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UNOFFICIAL COPY.
2-4 FAMILY RIDER
(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 24TH _ day of _ JUNE , 19 87 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “‘Security Instrument’') of the same dale given by the undersigned (the *'Borrower'") to secure Borrower's Note to

FIRST MATIONAL BANK QOF LAGRANGE, 620 WEST BURL INGTON._AVENUE., [AGRANGE,—LL (the *‘Lender’)
of the same date and covering the property described in the Security Instrument and located at:

1007 SQUTH STOME, LAGRANGE, TLLTHOIS 60525

(Fropenty Address)

2-4 FAMILY COYENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. USE ©F PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a change in
the use of the Preperty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shali
comply with all )<ws. ordinances, regulations and requirements of any povernmental body applicable to the Property.

B. SUBORD!*ATE LIENS. Except as permitted by lederal law, Borrower shall not allow any lien inferior to the
Security Instrument Lo e nerfected against the Praperty without Lender's prior written permission.

C. RENT LOSS INSLRANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance i rquired by Uniform Covenant 5.

0. “BORROWER'S RIGHT TO REINSTATE'" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASKESs ‘Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connectiaon with leases of the Property. Upon Lhe assignment, Lender shall have the
right to modify, extend or terminate the existing leases and (0 execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word *‘lease’ shall mean./ ‘sublease’” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowes viconditionally assigns and iransfers 1o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agent to collect the rents and revenues and hereby
directs each tenant of the Property Lo puy the rents to Liender or Lender's agents, However, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreamant in the Security Instrument. Borrower shall collect and
receive all rents and revenues of the Praperty as trustee for tre='oznefit of Lender and Borrower. This assignment of rents
constitules an absolute assignment and not an assignment for azd’tional security only.

If Lender gives notice of breach to Borrower; (i) all rents receiver oy Borrower shall be held by Borrower as trustee
for benelit of Lender only, 1o be applied to the sums secured by the Se:urity Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each tenant of the-T-operty shall pay all rents due and unpaid
10 Lender ot Lender's agent on Lender's written demand 10 the tenant.

Borrower has not executed any prior assigiment of the rents and has ncl 7 wili not perform any act thar would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Prorc vy Lefore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at aiy,time there is a breach., Any
application of rents shall not cure or waive any default or invalidate any other right or yemedy.of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrurient is paid in full.

G. CROSS-DEFAULT PROVYISION. Borrower's default or breach under any note or agrezm . nt in which Lender
has an incerest shall be a breach under the Security Instrument and Lender may invoke any of the rezozdies permitted by
the Security Instrunient.

BY SIGNING BELOW, Borrpwer accepls and agiges to the terms and provisigns contained in this 2-4 Family

Rider B p/ \37[ / j (Sea

TDONALD CI\U\HON _’ -Borowes

% fe /}/‘ %7( /%:%M (Seal)

RELEN M. HCHARDN  (_ “Bormower
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