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State of Illinols

Mortgage

This Indeature, Made this 1st day of July . 19 87 between

JOHN D. COLANTONIO and TINA M, COLANTONIO, His Wife

Midwest Funding Corporation
and existing under the laws of

» Morigagor, and

the State of Illinnis
Mortgagee.

Wlinesseth: That whereas thie Martgegor is justly indebled to the Mortgagee, as is evidenced by a certain promissory note bearing even
date hesewith, in the reincipal sum of Forty-nine thousand seven hundred and NO/100
= o= o= = Nolian (3 49,700-00 )

pavable with interest at 1o pic ol Ten and one half
per ventum ( 10,50000 swper annum on the wnpaid balance until paid, and made payable .o the order of the Mortgagee at its

office in DOWNERS CROVE ' ILLINOIS L, OF

alsueh other place as the holder may d<ipaate in writing, ind delivered; the said principal and interest being payable in monthly installments of

Four hundred fifty-four aid 63/100

Dollurs ($ 454,63 )
on  dugust 0] .87 ,and w ke e on the first day of each and every month thereafter until the note is fully paid,
except that the finab pavinent of prineipal and interest, if not sooner paid, shill be due and payatde on the first day of  July
017

Now, therefore, the said Mortgagor, for the better securing o 1he payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, doet by these presents Mortgage and Warrani unio the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, an't being in the county of otk
and the State of Hlinois, to wit:

THE NORTH 1/2 OF LOT 34 AND ALL OF LOT 35 I&#LOCK 6 IN D.N. FREDERIKSEN'S
SUBDIVISION OF BLOCKS 1, 2, 3, 5, 6, 7 AND B I LYDE THIRD DIVISICN BEING A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWESY 1/4 /¢ SECTION 28, TOWNSHIP 39
NORIH, RANGE 13, EAST OF 'THE THIRD PRINCIPAL MERIDIZN, \IN COOK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CTA4lUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND (THE COVENANIS AND
AGREEMENT; OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANIS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF.

-
Ttem § 16-20-322004 7 L-
Toaefﬁ%‘?’?vi&%%dﬁm&ﬁ} ﬁe%nﬁ?ﬁﬁcmﬁ n%g%%l?nenanccs thereunto belonging, and the rent:.issues, and profity

thereof; and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ail plumb-
ing and other [ixtures in, or that may be placed in, any building now or herealter standing on said land, and also all the estate, right, title,
and imrterest of the said Mortgagor in and 1o said premises.

Ta have snd 10 hold the above.described premises, with the ap-
purlenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of llinols, which said
tights and benefits the said Mortgagor docs hereby expressly
release and waive,

And sald Morigagor covenanls and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereol, or of the security intended to be effected by virtue

of this instrument; not to sulfer any lien of mechanics men or
material nien to attach to said premises; 10 pay o the Moeigagee,
as heseinafter provided, until said note is fully paid, (1) 4 sum
sufficient 10 pay all taxes and assessments on said premises, or
any tax or assessment (that may be levied by authority of the
State of Ninois, or of the county, town, village, or ¢ity in which
the said land is situate, upon the Mortgagor on account of the
ownership thereol; (2) a sum sulficient 1o keep all buildings that
may at any time be on sald premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, us may be re-
quired by the Mortgagee.

Thiy form fa used In connection with morigages insured under the one- lo four-lamily programs of tha National Housing Act which provide

tor periodic Morigage Insurance Premium payments,
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Al insurance shall be carried in companics npproved by the
Mortgagee and the policies and renewals thereof shali be held by
the Mortgagee and have attached thereto Joss payable clanses in
faves of and in form acceptable to the Mortgagee. 1n event of
Fvss Mortgagor will give immediate notive by mail 10 the Mort
wipee, who mav make prood of losy it not made prompily by
Mortgagor, amd cach invirance company canverned s hereby
authorszed amd ditected to make payment fin such Toss disecthy 1o
the Mortgager msteind of o the Motigagor amd the Mortgagee
jointly, and the insurance proceeds, or any part thereol, may be
applied by the Mortgagee at its option either to the reduction of
the indebiedness hereby sevired or to the eesteration or repair ol
the property dathaged, 1 event ol foreclosure of this mortgage
at other tramsier of title o the mortguged property i estinguish-
ment of the indebtedness secured hereby, all right, title wd in-
terest of the Morigagor in and 1o any insarance policies then
foree shall piss to the puschaser or grantee.

Thut if the premises, o1 any part thereol, be condemned ander
any power of eminent dontais, or acquired for & public use, the
damages, proceeds, and the sons'deration for such acquisition, o
the extent, ol the tull waount of (ndohtedaess upon s Mort-
gake, andd the Note seeured hereby timiining unpaid, are hereby
assigned by the Mortgagor 1o the Modigigee amd shall be pad
Jorthwith 1o the Morgagee 1o he appiied by 3t on account of the
widehtedness sevured hereby, whether due of nit

The Morgngor further agrees that should this mortgage and
the nate seured hereby not be eligible for insurance vader the
Natonal Honsing Act within 81xty days fron e date
heteo!) wiitien statement of any officer of the Departmeniaf
Housng and Lrhan Development or authorized agenl vi the
Secretiny of ‘:{uusmg and Urban Development dated subsequent
te the S1XTY days' time from the date of this morigage,
dechning to insuse said note and this mortgage, being deemed
cuticlisive proel of such ineligibility), the Mortgagee or the
hulder of the note may, at its option, declare Hlsums secured
hereby anmediarely due wimd payible,

In the event of defandt in makimg any monthly payment pro-
vided ton hereiss and in the note secured hereby Tor a perod ot
thaty Q03 days alter the due doate thereof, or incase ot a breach
ol any ather vovenant or agreenient herein stipuldted, then the
whaote of <iid principal sum remaining unpaid together with ac-
crued terest thereat, shall, at the eleetion of the Mongager,
without notice, become immediately due and payable.

And In the event that the whole of said debt s declared to be
due, the Morigagee shall have the right imnediately to torecdlose
this mortgage, and upon the filing of any bill for that purpose,
the court in wiich such bill is filed may at any time thereafter,
either before or afler sale, and without notice to the said Mort-
gagur, or any party claiming under sajd Mortgagor, and withou
regard "o the solveney or insolvency of the person or persois
Lable for the pryment of the indebtedness secured kereby, at the
nitse of such applications for appaintment of a reveiver, or far
an order to pliace Mortgagee i possessien of the premises, and
without regind 1o the valwe of suid premises or whether the sinne
siall then be ovenpied by the owner of the equity of redemption,
as it homestead, enter an order placing the Mortgngee in posscs-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and prolits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the [ull stutuwory
period of redemption, and such rents, issues, and profits when
collected may be applied (oward the payment of the indebtediiess,

COss, taxes, wsuranee, andd other items necessary For the prolegs
ton and preservition of the property,

Whenever the said Morntgagee shall be pluced in possession of
the atove described premises under an opder of a4 couny in which
an action i pendite 1o Tareclose this martgage of & subsequent
mortage, the sad Morteagee, s dicreion, mas: heep the
sid premnes meopoogd repars pay such corent of Back taves and
AnSes Ity s iy be o due o The said prennses; pas foe ansd
maton sach ansutance tsueh smownty as shall hase been re-
quired by the Mortgagee; Tease the said premises 1o 1he Mo
gagor on olhers upon uch terms and conditions, either wiihin o
beyond ams penod of redemption, as are approved by the court,
vallect and recenve the tents, ssues, and profits (o the suse of the
premises Bererabaove descnbeds and emplos other persons and
expend thell such dmounts as e teasonably fecesay 1o e
out the prosisions ot this parapraph.

And i cise ol Toreelosure of this mottgage by sind Morigiges
any coret ol Liw o equity, i resomtble sum shall be allowed
for the solicitor’s Tees, amd stenographen' tees of the conplnn-
anb g s h proceedine, o also for ] onthays tor dogumentiry
evidence atnd the cont ol vamplete absteact of Bile for the put-
pose of sudh Boredhovare, amd an case of e other sat, or legal
proceeding, whereu the Morlgagee shdl be made o panty thereto
by reasan ol Ehiy martgage, sty costs and expenses, and the
reanonable tees and hirges of the attarieys or solivitors of the
Martgapee, so e parties, for serviees in such stit or pro
veedimgy, hall bew tuetier Tien and chage upon the sid
premises under this mottpage, and all sieh eapenses shadl becone
so nch additionat mdebtedness seoured hereby ad be allowed
yamy dedreg toresloany this mortpage,

And there shull be included 111 any decree forectosing this morn
Caweand be pand vut ol the procends of any sale made i pur-
stice ot any sich decree: (1) Al the conts of such suit or saits,
adveridineg, sale, and comvesance, Bcludimg stterneys’, coliciton’,
and stepdpsanhers' tees, ouths o docamentary evidence and
con of adZabsiat end exammaton of tle; 12l the moness
advaneed By the Maatpaper, 1l any, tor the putpose authonzed in
the morteaee with imerest onosucht ddvanves @ the rate set Torth
1 the sole sevured deseby, trom the time sach advanees are
psade; (33l the acdlueanterest remnuning wipiaid on the in
debtedness hereby secnred: e all the said princips! money 1e
mamng unpaid. The overpus ol the proceeds of sale, 1t am,
shadl then be pad o the Morwggor.

B Muorteaear shall g said notean Saestime and mthe manner
atorgsand o Il abade by, comply watkaad duly pertorm all
the covenants wnd pregments herem, e thas coaveyamey viab
be null and soud and Mortpagee will, withinothisty (300 dave ati
written demrond theretor by Montgagor, exevuie o releise o
stsfaction of this morgage, and Mortgagor hereby waives the
benetits of all statutes or laws whiche requine the ciathier exeeution
o delivery of such release of satislaction by Morgngeee,

g6ratts

T i expressdy agreed that no extemion of the time Tor paviieni
ol The deln eteby sevured prven by the Murigagee to any suy-
vessof 1hnterest of e Movguger shall opente to releise, in
any manner, the orginal Tibility of the Mortgagor.

The covemunts herein contalned shall bind, and the benefins
and advantages shadl imwre, 1o the espective heirs, executons, ad-
ESErors, suevessors, and assigns of the patlies heteto.
Wherever used, the sinpodar number shail inclade the plural, the
plural the singular, angd the masculine gender shall include the
feminine,

Page 3 of 4
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FHA MORTGAGE ACCELERATION CLAUSE ;
Al FHA Mortgages - EHective 12/01/86

The mortgage shalt, wath the phior approvai of the Federal Housing Commissioner, of hisdesignee, declare all
sums secured by this mortyage to be immediately due and payable il al) or a part of the property is sold or
otherwise transterred (other than by devise, descent or operation ol iaw) by the morigagor, pursuant (o a
contract ol sale pxecuted not later than 24 months after the date of execution of this mortgage or not later than
24 months after the cate of a prior transfer of the property subject to this mortgage, to a purchaser whose
credit has notoven approved in accordance with 1he requirement of the Commissioner.

: oy
_{)”\_./ { /‘&./WIVL’D S _July 1, 1967

BOHO\;’GU JOHN D CVI,\NIONIO Date
N T O o, duly 1, 1987

BOMMOWEr TINA M, COLANIONTS Date
T (R N —
o e e S

------------------------------------- XX RN NN N RN AR RN

AR AR R R R R R RN N ]

State of . AL

County of . Dty
1, the undersigned, a notary public in and for the sad County, in the State Ziorasmd, DO HEREBY CERTIFY
thar _ JORN D. COLANTONIO and TINA M, COLANIONIO, Bis Wife | -~ . ¢

A

personnatly kirown 1o me 1o be the Samoe person S whose name S subscribed (o e {oregaing insirument,

uppeated before me this day in person, and acknowledged that 1 ohe )( signed, sealed ¢nd delivered the

sadd spslnment as THER free anch voluntary act, for the uses and purposes (herain set lorth,

41
Given undar my hand and ofhiciad sewl, Hus ] RN | ¢
Y

SCGLVIBLS.

Commission Expires

This instrument was prepated by Midwest Funding Corporation
1020 2151 Street. Sute 461, Downers Grove, Hllinois 60515

oy 1184




