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Agceptabiis to

Foederal Nationai Mortgage Assaciation MORTGAGE LH_576_319

THIs INDENTURE, made this  30th day of  June 19 87, beiween

OSCAR L. JONES and ESTELLA JONES, His Wife

Y
0
C& ' MIDWEST FUNDING CORPORATION

1020 31S8T STREET SUITE 401, DOWNERS G ILLINOIS 60515
~ g corporation organized and exlstmg under’the laws ot' the State of Illinois

s Mortgagre.

, Mortgagor, and

WITNESSEZ 1L That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note evccuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the princinal sumof  Pifty-five thousand nine hundred and NO/100

Doliars ($ 55,900,500 payable with interest at the rate of
per centum ( 10.000 <. ) per annum on the unpaid balance until paid,

and made payable to the order of the Mortgagee at its office in DCWNERS GROVE, ILLINOIS 60515 .
or st such other place as the heldormay designate in writing, and.delivered or mailed to the Movtgagor : the said
principal and interest being pavabliin monthly installments of  Four hundred ninety and 57/100

Duollars ($ $90.57 ) beginning on the first day of August gl ,19 87and
continuing on the first day of each month thereafter until the nole is fully paid, except that {he final paynient
of principal and interest, if not sconer prid, chall be due and payable on the first day of July )

20
I\]fgw, THEREFORE, the said Morigagor, for the better sceuring of the payment of said principal sum of
money and interest and the performance of the ¢irvaants and agreements horein contained, does by these pres-
ants MORTGAGE and WARRANT unto the Mortgaged, ite-avccessors or assigns, the following described real estate
situate, lying, and being in the county of 000K and the
State of [llinois, to wit;

THE SOUTH 63 FEET OF LOT 8 IN BLOCK 9 IN STANJARD'S SECOND ADDITICON TO MAYWOCD,
BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE FAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

N COOK QOUNTY, ILLINOIS.
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ToaETHER with all and singular the tenements, heredituments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all ixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the {ollowing described houschold appliances, which are,
and shall be deemed to be, Aixtures and a part of the realty, and are a portion of the security for the indebtedness

horein mentioned;
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guardntee under Chapter 37, Title 3B USC (38
36.4303) within sixty (60) days from the date hereof;
writtan or verbal statements of any officer of the
Veterans Adminlstration or authorized agent of the
Adminlstrator of Vaterans Affalrs dated within said sixty
180) days time perlod, declining to guarantee sald Note
and this Mortgege being deemed conciusive prootf of ?&
such Ineligibility, the Morlgogee or the holder of the Note, %!
may, at its optlon, declare alt sums secured hereby ol
immadiately rdue sl asunble, -
v
v
e

To HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposea and usea herein set forth, free from all rights
and benefita under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefits the puid Mortgagor does hereby expressly release and waive.

AND SAID MOR"ZAGOR covenants and agrees:

To keep said prumiass in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value t)ierof, or of the sccurity intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics merior material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note ia-Duiy-paid, (1) a sum sufficient to pay all taxes and assessmentas on said premises, or
any tax or assesament that may be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is ritzate, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may 4t any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgaree in such type or types of hazard insurance, and in such amountas, as

may be required by the Mortgagee.

In case of the refusal or neglect of tiia 2iortgagor to make such paymenta, or to satist'y any prior llen or
incumbrance other than that for taxes or asvesaments on said premises, or to keep aaid premises in good repair,
the Mortgagee may pay such taxes, assessment<. 2o inaurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasornaliy be deemed neccasary for the proper preservation thereof,
and any moneys so paid or expended shali become s~ much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the prinsipat indebtedness, shall be payable thirty (80) days after
demand and shall be paid out of procecds of the aale of ihe mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall <xe:nte and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alterativn, modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the “ume and for any other purpose authorized
hercunder. Said note or notes shall be secured hereby on a parity wit's and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemuntalnote or notes shall bear interest at
the rate provided for in the prineipal indebtedness and shall be payable {p anproximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtar. 17alizg to agree on the maturity, the
whole of the sum or sume 80 advanced shall be due and payable thirty (30) dav=.after demand by the creditor,
In no event shall the maturity extend bevond the ultimate maturity of the note first-described above,

It ia expressly provided, however (all other provisiona of this mortgage to the'contsary notwithastanding),
that the Mortgagee shall not be required nor shall it have the right Lo pay, discharge, O0r remove any tax, assess-
ment, or tax lien upon or against the premises deacribed herein or any part thereoi oo the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the/vulidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operati to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said preiniies or any part

thereof to satiafy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved lo prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars {($100.00), whichover is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
dnte, need not be credited until the next following installment due date or thirty days afler such prepayment,
whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the nole secured hereby, the Morigagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter slated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) leas all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assesamonta will become delinquent, auch suma to be held hy Mortgagee in trust to pay said ground

rents, premiumas, taxes and assessmenta,
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