TRUMENT PREPARED B8Y:

UNOFFICIAL COP¥ wyoraun

WHEN RECORDED MAIL TO:

HOME SAVINGS or AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 81108-7075

ey . ALL NOTICES TO LENDER SHALL BE
873611 30 MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents f - T
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 7 "““‘W“ "

-y 1 e oy
Otk day of JUNE, 1907 . botween

This Morlgage, made thes
EDWIN JAMES ERTZESON, DIVORCED AND NOIT SINTU REMARRIED

o Qp TR
herein callod BORROWER, whose address is FTL OAKTREE COURT
(number and streot)

HIFFMAY SSTATED It L0194
{City) (stute} (zip code}

' and

and HOME SAVINGS o ANMERCA F AL o cormporation hetesn caliod LENDER, whose address is PO, Box 7075, Pasadona,
Cahfornin 9y 1097075

WITHRESSETH, Borrowar heteby granta convoys, montgages and wacants 1o Lender the raal property legally descnbecd as

UBARCEL 1: LOT 22 IN SPRING MILL UNIT 1, PUING A SUPDIVISION OF FART OF THE WEST 2%
CHAINS NF THE MORTUWEST 1/4 f SCCTTON 15, TORNZHIE 41 NORTH. RANGE 10, LAST OF THE
THIRD PRINCIPAL MERIDIAN, WHIGY LIES SCUTHERLY OF YHE SCUTHERLY | INE OF HIGGING ROAD AS
WIDENED. ALL IN C00F COUNTY, TLEINATYG. PARCFL Z:  EASEMEMNT APPURTENANT TO AND FOR THE
GENEFTT OF PARCEL 1 A% SET FURTH ZND DEFINCD IN THE FLAT ©F SFRING MILL UNIT RECORDED
OCTORER 10, 1973 A% DOCUMENT NO. 22507089, IN COOX COUNTY. ILLINAIC.

COMPONLY KNOWN AS 271 OARTREE CCURT,  HCrFaasaN ESTATES, TL. 40194

FPTMN: O7-15-107-04% voL . 18(

L P A»L/

0eTI9ELs

Togather with allIntarost which Borrower now has o may hereatter acquire in or Lo said property. andin anet ¢ a) all easements and rights
ol way appurtanand thereto; aad (1) o) buddings, siructures, improverments, fixtures and appurlenances noiv ¢. harealtos placed thereon,
e luchng, but not hmited to, all apparatus and equipment, whoether or not physically atlixed to the tand or any buitding, used to provide or
- supply an cooling. aircondibonmng, heat, Yas, watet, hght, power, redngarabion vantilition, laundsy, diying, distwashing. garbage disposal
ar other sevices, and all waslo vent systams, antennas, pool aguipmanl, window coverings, drapes and drapery rors, carpeting and floor
COVenng, awnings, ranges, ovans, water heaters and attached cabinets, it being intended and agreed thatl suck ‘cims be conclusively
deemed loba altixed to and to be partol the real proparty thatis conveyed hereby, and(c) allwater nnd watar vights (whoether or not
appurtenant). Borrower agreas to axecute and deliver, from time totime, such further instruments as may be requested by Lendar to confirm
the lien ot this Mortgage on any such properties. The properties conveyed to Lender hareunder aro hereinaiter relerred to as

“such property.”
Tho Borrowar absolutely and irrevocably gramts, transfers and #ssigns to Lender the rents, income, issues, and prolits of all propenrty

coverad by 1his Mortlgage.

FOR THE PURPOSE OF SECURING:
t1) Paymantotthesumol T, 500,00 wilh interest thareon, according lo the terms of a promissory

note of pven date herewith and having a final maturity date of JULY 10, 2027 made by Borrower,

payable to Lender orordod, and all modifications, exlensions of renewills thoreol (2) Payment of such sums as may be incurred, paid out, or
advanced by Londer, or may otherwise be due to Lender, under any provision of tins Mortgage and all modilications, extensions or
reenewvals thareob (3) Performance of each agrevment of Borrower contamed honea oraimcorpotated hotuin by teletencoe or contained in
ary papoth caocutod by Botrowoer relating Lo the [oan secated haroby, (1) Peddoroanc e df the loan secured hareby or any part thareol is for
" the purpeose of constinchiag improvements on such property, of each provision or agreamant of Borrower contained in any building loan
agresinent o other agreoment between Qorrowes and Lendor relating to such propenty. (&) The petformance and keeping by Borrowaer ol

evach of the covenants and agreements reuired to be Lept and perdormod by Borrower pursuantiothe terms ol any lease and any and all
otherinstrumentus creating Borowersinterest in or gelining Borrowors rightinrespect to such propetty. (6) Compliance by Borrowar, with
cachand every mongtary provision io be potfunmed by Barrower underany doclaration ol covenants, conditions and restriclions pertaining
o such properly or any decliaration of condominium ownership and upon wrillen request of Lendaor, the enlorcement by Borrower of any
covenant o poy mamntenance or other chargaes o the same bave not been pawd or valicHegal steps taken lo gnlorce such payment within 80

days alter soch wrdten teque st s made () ALL enders oplion, paymoent, with imterest theroon, ol any other presont or future indebtedness

or obligation of Borcoweer o of any succasson anterest of Borrewer to suuh property) due to Lendar, whelhert cteated directly Or acquited

by absolute or contingent astignmuent, whethe! due o not, whether othenswse secuted o not, of whathor existing at the limoe of Lthe execu-

tien ot this Mortygage of ansing theraafter the eLercise of such uption 1o be evidenced Ly a notice inwriting to Borrowar or any successorin

h mterest of Lorrower (8) Perfcimance ol all agreemaents of Borrower to pay fees and charges 1o theu Lendear whother or not hergin sel forth,

" (9 Paymaent ol chargws, as allowed by law when such charges are made, for any statement regarding the obligation secured
heraby.
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Sig;a!ure of Borrower /,? .
N - . -

87361130

(24) Future Advances. U&:JrN F»F}r@"{l}lAi;}pl!On % P_us o This Mottgage. may make Fulure
Advances to Borrower. Such rd AQvaved inh Mtardst 1 , i s his Mortljage when evidencad by promissory

notes stating that said notes are secured hereby. Al no time sggli the principal mounm of the indebledness secured by this Marlgage, nol
incluging sums advanced in accordance herewith to protecl the security of this Morigage, exc+ed the olginal amcunt of the Nole

plus KC 200, Q0

(25} Inspectlon and Business Records, Lender at any lime during the continuation of this Morigage may enter and inspect such
propesty at any reasonable time. Barrower agrecsthatin the event that such property is now or herealter usedtorcommetcial of residential
income puipeses, thal when requested by Lender, Borrowe! will promptly deliver to Lender such certtthed hinancial statements and probd
and loss statemenls of such types and at such intarvals as may be reaquited by Lender which will be inform and content prepared according
tothe generally accepted accounling principles and practices, which statements shallcover the hinancialoperannns relating to sugh
property, and Borrower further agrees, when requestea by Lender. (o promplly deliver, in writing such turther additional information as
required by Lender relating 1o any of such linancial statements

{26) Governing Law: Severabllity. The loan secured by this Mortgage 1s made pursuantio. and shalf be construed and governed by,
the laws of the United States and the rules and reguialions promuigated thereunder, including the federal laws, rules and regulatrons tor
federal savings and loan associations. If any paragraph, ctause of pravision of this Mortgage o1 the note or any other vates or obhgations
secured by lhis Mortgage is determined by a caourt of compelent jutisdiction to be void. invalid or unenforceable, such decision shall affect
only those paragraphs, clauses or provisions so determined and shafl not affect the remaimng paragraphs. clauses and prowisiens of this
Mortgage or the note or other notes securad by this Mortgage

(27) OHsets. No indebtedness secured by this Morigage shall be otlset or compensated or shall be deemed to have Lbeen olfset or
compensated by all or part of any claim, cause of aclion, counterclaim or part of any clann cause of action. counterciaim or crossclaim,
whether liquidated or untiquidated, which Borrower now or herealter may have or may claym to have aganst Lender. and, inrespect to
the indebledness now or heteafter secuted hereby, Borrower wanwes, 1o the fullest extent permitted by law, any and all aghts ot offset
which Borrower now of heroatler may bava o ¢laim 16 have inrespect 1o all ot part of the indebledness secured hereby, and further
walvas the benelits of any applicable law, regulation or procedate which provides of substantially proviges that whete cross demands tor
money have exisled belween persons at any pointintime when nethet demand wias banted by the applicable stotate of limitabons, and an
aclion is thereafter commenced by one such person, the other persan may asserl in tis answer the defense of payment i that the two
demands are compnsated 50 far as they equal each other, notwithstanding that an independent action assetling his cliom would al the
tima of liling his answ2r be barred by the applicable statute of imitations.

(28) Misrepresanizdon or Nondisclosure. Botrower has made cerlain wiitten tepresentations and disclasures in order (o induce
Lender to make tha ioas evidenced by the note or noles which this hortgage secures, and in the event that Botrower has made any
misrepresentialion of melesp lact or lailed to disclose any matenalfast Lender, alits oplion and vathout priof notice shall have the right 1o
declare the indebtedness s2cured by this Mortgage, irntespeciive of the maturnity date specified in the nole or notes immediately due and
payable.

(29) Waiver of Homaesteai. Jiorrower hereby waives all right ol homestead exemption in such propeny.

{30} Notice to Barrower. Any natice to the Borower provaded for in the nate o this Montgage shall be deemed given whenitas
dopostled in the United States mail postage prepaid, addiessed 1o the Borrower ot the address of the Borrower s it appearsan Londer's
records pertaining to the loan avicerced by the note at the ime nolice s given

(311 Genaral Provialons. {a) Tiee Merlgage apphes 1o, inures 1o the boenetit ol and Binds, all partes hereto, ther Beas legatees,
devisees, administtators, execulors, SUCCEssars and assigns (b} Theterm Leader” shallmean the ownet and holder tincluding a pledyee)
of any nate secured hereby, whether or net rar.ed as Lender hetein (¢t Whetever the context so requires, the masculoe gendet mcludes
tho feminine and neuter, the singular number includes the plutal and vice voersa N Cuphions and paragraph headmgs usod herers Gre 1o1

convonionNGe onty, are not o part of this Moirtgar o oond shalf oot b I INER B S YA RIS N T aTE I3 |
(32) Adjustablo Roato Mortgage Proviaslone . T PGt welyi PoThan BAGi T rmiZiere ts 15 i1m ceedjuant ol maor fazaiies Tein o b Bt

inlerest 1ate may be adiusted{rom time to ime . accurdance with @ monthly FRCICase o deCrease INAn Ingex, i as pranded m s Note.
From timatotimaethe monthl_y installmaent payments due under saidd Note may not be sufficient 1o pay all interest due i whiich case unpaid
interest will be added 10 principal In no case shall v e-unpaid interes! added 1o the principal exceed 150% of the origmal principal

indehtiaedneass.

HORROWER REQUESTS THAT A COPY OF ANY NOTICE OF DEFAULT ANO DF A JY HOYVICE OF SALE HEREUNDER BE MAILED TQ i4tM A1 IS ADDHESS HEHFINAROVE SET FORTH

EDWIN AN RICKEON

Slate of Nlinois R County ss .b_@’i\" -
t \&"'&—Q__ k'\\.«&’\% 2,

EDWIN JAMEE ERICKEON, DIVORCED AND NIT ZINIE ReMARRIED

a notary public in and for siaid 2cunty and state. do hereby certify that

personally known to me 1o be the same person{s) whose name(s] 15 subscribed o the foregoang ostaument. appaared boelore

ma this day in person, and acknowledgoed thal HE signed and dehvered the same instrement as 4 fresc annd voluntoey

acl, lor the uses and purposes therein sel forth. ) ?
9/)20 day oi 198 D

Given under my hand and official seal this

My commission axpires:

Lt

LOAN NO. 772399-7 | : .o
‘ &

SH-BB74-0 (Rov. B - 1/88) ARM [( & IV« Part 2 (iL} }q 8 5 4 0t 4"
n . R




