UNOFFICIAL CORY

{Space Above This Line For Recording Datal —

MORTGAGE
THIS MORTGAGE (“Securjpy lgstrument™s L g g0 o JUNE 22 . eriiins y .
87, The mortgagor Is T m BRANADINE M, MO CABTHY, HIS.

(**Borrower™), This Security Instrument is given to. .
CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and exlsting under the laws of

THE UNITED STATIS OF AMERICA, and whose addvess is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, 1L 60546 (*Lendr ™).

Horrawer owes Lender t'e 7 rincipal sum of

s e e ollars (UK, S &

dated the same date us this Security Instrument (**Note”), which provides for monthly payments, with the full debt, if
not paid earlier, due and payaole/on ... JULY. 3. 1992 This Security Instrument
secures to Lender: (a) the repaymeat-of the debt evidenced by the Note, with interest and all rencwals, exfensions and
modifications: (b) the payment or all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; snd {(c) the perfirrance of Borrower's covenants and agreements under this Security Instru-

ment and the Note. For this purpose, Porrower does herobéda&rlgnge. grant and convey to Lender the [ollowing
described property located in Ceerraaees . . SN cerernae . County, Illinois:

LOAN # 11-057800-5

LOTS 8 AND 9 IN BLOCK 8 IN HAMSURZ A SUBDIVISION OF BLOCKS 23 AND 24
IN CANAL TRUSTEE'S SUBDIVIBION C¥ PACTION 33, TOWNSHIP 39 NORTH, RANGE
1L}, BAST OF THE THIRD PRINCIPAL ML IDIAN, IN COOK COUNTY, ILLINOIS.

PEAMANENT INDEX NO, 17-33=310-023 LOT 8 .17 17 -
PERMANNNT INDEX NG. 17-33-310-024 LOT 9 [" b(_) W‘/O

G]TLICLN

which his the address of ... 3830 SOUTH. WALLACE

{Streni]
[Hinois {"Property Address™);

Toah THIR W alf the insroverients nosw or hercalter crected on the property, and all easements, rights,
appurtenances, reals, royalties, mineral, ol and gas rights and protits, water nghts and stock and all fixtures now or
nereafer apart of the property. All replacements sad additions shall also be cavered by this Security Instrument. Al of the
foregomg is refeered toin chis Security Instrument as the “Froperty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbbered, eacept for encumbrances of record.

Borrower warrants and will defend generally the vitle to the Property against all claims and demands, subject (o any
encumbranves ul recorad

THIS SECUREY INSTRUNMENT connbines unidorm covenants Tor pational use and non-uniform covenunts with
limited varanions by jurasdiction Lo canstatate i umifarm secusity 1Inirument covering real property.

ILLINQIS —Single  Family-~FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/83
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1. Payment of Principal nnd Interest; Prepuyment and Late Charges.  Borrower shafl promptly pay when due
the pancipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pas
to Lender on the day muonthly payments are due under the Note, until the NMote is paid o Tull, o sum (CFunds™) equal to
one-tweifth of: (1) yearly taxes and assessments which may attvin prionty over this Sceurity Tastruntent; (b) yearily
leaschold puyments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums: and (d) yeorly
morigage msurance premaums, ifany. These items are cadled “escrow stems.” Lender may estimate the Funds due an the
busis of current duta and reasonnble estimates of Tuture escrow items.

The Funds shadl be held inan institution the deposits or accounts of which are insured or gaaranteed by a feder) or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iterns, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may sgree in writing that interest shadl be paid on the Funds., Uless an agreement is made or applicable law
requires interest 1o be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds., Lender
shall give to Borrower, without charge, an sannual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument,

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. 11 the
amount of the Fedads held by Lender is not sufficient (o pay the escraw ftems when due, Borrower shall pay 1o Lender any
amount necessuey s make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Secarity Tnstrument, Lender shall promptly refund 1o Borrower
any Funds held by Lander. H under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, so liner
thun immediately pries 16the sade of the Property or its acquisition by Lender, any Funds held by Lender st the time of
application as a credit 2puinst the sums secured by this Security Instrument.

3. Application of I'ay ments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs b and 2 shall be wpinesd: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payableaniler paragraph 2; fourth, to interest due; and Jast, to principal due,

4, Charges; Liens,  Borroser shall pay all tixes, nssessments, charges, fines and impositoas attributable 1o the
Property which may attain priority cover this Secority Instroment, and leasehokd payments or ground rents, (f any.
Borrower shall puy these obligatians in diedananner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person Zwed payment. Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. If Borrowe! makes these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments.

Borrower shull promptly discharge any "en which has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligationsecused by the lien in a manner acceptable 1o Lender; (b) contests in good
fuith the lien by, or defends against enforcement ol e dien in, legad proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len to 7o Security Instrument. I Lender determines that any past of
the Praperty is subject 1o a lien which may attain priority over this Secariy Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or ta'ie one or more of the actions set forth above within 10 days

of the giving of notice.
5. Huzard Insurnnce.  Borrower shall keep the improveninss now existing or hereafter erected on the Property

msured agninst loss by fire, hazards included within the term “extended e erage’” and any other nnzards for which Lender
requires insurance. This insurance shall be maintained in the amounss /nd for the periodds that Lender requires. The
insurance earrier providing the insurance shall be chosen by Borrower Zudiject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender anid shalb include a stundacd morigage clause.
Lender shall bave the right to hold the polictes and renewals. 10 Lender reguires, Sesrower shall promptly give to Lender
wll receipts of pud premims and renewal notices. In the event of loss, Borrower siul? give prompt notice to the insurance
carner and Lender. Lender may make proot of loss i not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applicd (o restoration or repair
af the Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration ar repair 15 not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applicd to the sune scecured by this Security lostrument, whether or not then due, with any ercess paid to Borrower. If
Horrower abandons the Property, or does not answes within 30 days a notice from Lender thataby isaurance enrrier has
ollered 1o settte w claim, then Lender may collect the insurance proceeds. Lender may wse the procesits o1 ceprir or restore
the Property or to pay sums secured by this Security Instrument, v hether or not then due. The 30-qiy period will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shafiont extend or
postpone the due dute of the monthiy payments referred toin paragraphs tand 2 or change the imown of the payments, If
under puragraph 9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the aequisition shadf pass to Lender to the exter of the sams secured by this Secarny

Lostrument immedidely prioe 1o the acguisition,
6. Preservation and Maintenance of Pruperty; Leascholds. Borrower shall not desiroy, damage or substantially

change the Property, allow the Property o deteriorate or commit waste. 1 this Security Instrument is on a feasehold,
Borrower shafi comply with the provisions of the lease, and iff Horrower acquires fee 1tie 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in wnting,

7. Protection of Lender’s Righis in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained s this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such s i proceeding in bankrupley, prohile, for condemnation or 10 enforee laws or
regulntions), then Lender may doand pay for whatever is necessary to protect the vislue of the Property and Lender's rights
i the Property. Lender’s uactions mray mclude paying any sums secured by o lien which has priority over this Secunty
Instroment, sppearing in court, paying reasonable attorseys' Fees and enterning on the Property 1o make repaies. Although
Pender oy take setion arder thes pacagraph 7, Lender does not have 1o do so.

Any rmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security istrument. Ualess Borrower and Lender agree 1o other terms of pay ment, these amounts shalf bear interest from
the date of disbursement ot the Note rate and shall be payable, with mterest, upon notice from Lender to Borrower

requesting piymeid.
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