sueottineis | JNOFF l\Gr'l&be CO P%m e —

FMI1

00814658 ﬂ*?d()ldhl

- 1315 5129553 7033

This Indenture, Made ths 26th day of  June 187 briween CLARENCE MAGEY AND
LAVERN MAGEE HUSBAND AND WIFE
. Morgagor, and

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.
wymunizcd and eusiing wnder the Lins of DELAWARE

Muagugee.

Witnesseth: Thuat whereas the Mussgagor ivjustly indebted to the Mortpagee, as v esdenced By certiis proantssaey sste beasing even date berewath, in

FORTY SEVEN THOUSAND ELGHT HUNDRED KLEVEN AND 00/100

the prowipal som ol
1% AhkhkkAkny7 B, 000 Dollus
petvable wath saterest @ e pote wt LLEVEN AND 0ODOOO/10D0O0O

P 000y et armmn on te uspaid Balamce vt paid. and niade pasable 1o the onder of the Muartgages atats office
or sl othes phace s the holder oy designitic

thly mstallments of POUR HUNDRED SIXTY EIGHT
Dol 1% ARARRRNRKL 68, 6 1) onthe fint day ol
8 7. and ik sun ot dhe fiest sy ok each and esers menth erealtes antit the aote is tlly pank, eseept that e il

fatd vvihinh |
HOUSTON, TEXAS T7027

i sty wiid detnered, the s pcmepal and uiterest besge pavable inanon
AND 61/100
AUGUST Y

pay et ot poncipal and interest. o sotsmones_sand, shatk e die amd payable onthe Tise day ol JULY 0] 12
Now, therefure, thw sand Motgagon ton the seeepsccunmg ol the payment of the sand prnvipal sin ot money and mtesest amd the perforimmee of the
corvtanby and aprecments herem containgd, does By theseqresents Mortgage and Wirrant unta tie Morgagee, ity suecessors or issigs, e Talhowing

</
\g& described Real Basie situate, ying, amd berng in e counhy_ot cong ad the State of Bhnois, to wil:
LOT 13 IN BLOCK 2 IN BAIRD AND-ROWLAND®S SUBDIVISION OF BLOCKS |

TO & IN THE CALUMET AND CHICATO/CANAL AND DOCK COMPANY’S
SUBDIVISION OF PART OF THE WEST 1/2. OF SECTION 2, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREQF RECORDED APRIL 17, 1890 AS DOCUMENT NO,
1252412 IN BLOCK 42 OF PLATS, PAGE 20014 COOK COUNTY, ILLLINOIS.

7 oo 7“4/‘)’%'-—\

THIS DOCUMENT PREPARED BY

HARRIET BERNARD FOR

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L,2.
5005 NEWPORT DRIVE

ROLLING MEADOWS, TLLINOIS 60008

PROPERTY ADDRESS: 902! S. ELLIS AVENUE, CHICAGO, ILLINOLS 60619

TAX 1.D.# 25-9_%-115-'013
Together with all and singular e tenements, Rerediaments amd appurtenances hereunto belonging, and the rents, issaes and protits thereol and afl
apparatis and Gatures of ever v kind for the purpose o sppls gt os dastysbubing bear, it saten or pose, and all plumbing and ather Dvdores i or that may
Be places i, any building o or hereanter standing ensaid s, s skl e esate. nphtaitle, end imfeiest ol the saic Mortgagor i and tsid premises.

This form Is used in connection with mortgages insured under the one- o four-famity programa of the Natlonal Housing Act which provide for a one-
time Morigage Insurance Premlum payment.

HUD-821164 (10-85 Editon)

Page | of 4
24 CFR 200.17{a)

Provicus Edtions Dbsolole
78138 (487
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Tir Tve angd to Bold the abosedesenbed premises, with the appur
(enaiees st Tviures, unte the sard Mottgigee. s successors aiid assigas,
forever, for the parposes amd ases herern set torth, free trom 8 Hights and
Beredits under sd by virtue of the Homestead Ewemption Laws ol the State
of 1imols, which sl rghis and benedins the sind Mortgagor does hereby
expresdy redease amd wanve

And audd Mortgagor covenants and agrees:

Fodeep sand proamises i provd wepare. asd aot 1o do, on pernn o be done,
tpren saond prennses, ansthge tat ma impag Qe sabie theieol, o of the
secui ity emled o be etected By sntue of this asstiament, ms fo safte
by et ol meslsmees e o mgtersal ey o attach o swad premises, o
pas T thie Mogtgagee, as herenaltes prosded, uni) sand note s tully paid.
CEE s suttcent pay all taves and assessmients onsad prempses, o
Ay e o ssesatient that mng b devied by authonty ol the State ol
s, oot the county aosn, sillage, or iy sy which the sind Tand
sttt upen e Mottedgoranaccount of the ow neesip therenl 2 rasum
sttt b heep all binddogts Su may atany e be o sad preaises,
dunmg the contiuance o sasladebtedness, nsured 1on the benelaof the
Mottmpee s such Tarms ol deedanesand 1 such amounts, as may be
wguired by the Montgagey

I case ob e etusal or peglect of Sy Murtagor e miahe such
pas by, o teosabisby any prion feis o icambgece sdhed than thal ot
Laves sr st s on skl premises, oz to heed sl quenises i god
wepat, e Motttagee may pas sucd tnes, asessecnlsy,_amd insuraney
premiumy, whvn due . and mus make sach tepas oty progeny berem
m e s i My GISCTEROT R eI ecessany s e prope
prese iyt thereal . and amy woness so pad o eypended shiacl blesae s
el adihitional smdebledness secuted by s miongape, o b padd sl
proweeds of the sale o the mongaged preanses, if potothenase pad By e

Moneaear

Jos eypuessly provided, hosese welbother prosisions ol s Mortgage
o the conttary ot dstanding 1ot the Mortgaeee sall not e reguiid
pon sl Base the ngthi e pay, dischatge, o e ahiy layassesmel,
o 1y Dies poan ot it the premises deseribeddieacyor any pant thereod
of e tmproversents satitated theeon, socdong s the Mortgasgon shall, m
vond Lath, conmtest the same of e salubiey thereot by approprie feeal
procecdamey brought o vt ol competent uradiction, which sball
opetate topresent e collechion oL he b assessnent oz o voniesied
Adhe sale vn togtenure o1 e std premises ot any part tiereed L salishy
the ssthe

A the sand Mostgagor turthet vosetinls and agrees as fatlows:

Phat pravadere s resersed toopay the debt mwlole, or i patl, on sy
nstallient due date

Fhat, together wath, amnd e wddion w, e montidy pasinetis o
prncepal and suterest payable under the terms o the note seeuded hetets,
the Mhopteagar wall pay te the Mottgagee, o the B sdas of each month
antd the sind note s tully pad, the telfos g suims:

G A sttt eeind wodhe ground rents, 1any, sexstdoe, plus the premiums
that will next become die and payable on policies of fire and other hazand
nuranee covering the mortgaged property, plus ey and assessients
next due on the martgaged propety (olt as estisated by the Mortgagee)
Tess all s alteady paid therefor divided by the namber of munths 1o
clapse before one month priar o the dite when such ground rents, premi-
uims, Lases and assessments will beconrs dehnguent, sich sims o be held
by Mortgagee in trust fe pry said growmd wents, preanmims, Gives smd spe-
Clal assessenty;

(1 AL payiments mentioned i the preceding subseenon ol s paca
grapth aned bl payssseats o be made amder the noke secnred heseby shaldl be

COPY

‘ . g e
added together and the aggregite nmount thereol shall be paid by the
Mustgagor cacl month inig single payoent o be applied by the Mortgagee
to the following itens in the order set Jonh:

{33 grownd rents, ifany, Lixes, spectal assessinents, (re and other hazant
ISUENCE Premiims;

Uy imerest un the note secured hereby,

(D amortization of the prinvipal of the said note; and

AY) Late charges,

Any sleheieney e the smoent of any such aggregie sonthly piyment
shiall, undess isade pood by the Morgagor prion o (he due dite of the pext
such payment, constitute an event ol definlt under this mortgage. The
Mentgagee sy oo lecta v late chirge™ sl o exveed tour cents (19) for
cachdollar (8D for gach payment more tan fifteen (15 days inarrears,
cover the estrn expense invobved in Bandling delisquent paynwents,

1£ the 1otal of the payaents nide by the Mortgagor under subsection ()
ot thie preceding patageaph shill eweed the amount of the payments actu-
alty misde by the Mortgagee tor ground rents, s, assessiienls, of insur-
A Premiums, s the case niay be,sach eacess, of the loan s current,
the optiom of the Monigagor, shall be credited on sabsedent payiments o
b made by the Mortgagar, or 1elunded w the Margagor, 3, bowever, the
monthly payments made by the Morgagor under subsection fa of the pre-
wedig paagraph st moc by satficient to pay ground rems, s, amd
INSUSSIICIMS, OF IDsurance premishin, as the case may be, whea the same
shiall become due and pasyable, thea the Mortgagor shall pay 1o the Mon-
Fagee any amount necessary to nuke up the deficieney, on or hefore the
slate when pay mient of such gronnd rens, Gaes, assessmenls, or insiree
preauss shabl be due, 16 at any time the Mortgigor shall wender w the
Mimgagee, unavvordanee with the provisions o the note secursed herelw,
wll paymient of the eatire idebiediess epresented thereby, e Morga:
goshidl i compuning the amoun of such indebledness, eredil te the ae-
cornd-the Mortgagor any halance remuining in the Tunds aceumulated
nder the v isions of subsection (o) of the preceding paragraph. 14 there
st e ivde Bt under any of the provisions of this mortgage resalting ina
publiv sabe of thepramises covered herehy, of if the Mortgagee acquires
the property otiwewsealter defandt, the Morgages stiall apply, at the time
ol the commenseneny alsueh proceedings or & the Gme the propenty is
otherwise aequited thebeined then remaining i the Tunds aceumwlated
ander sibnection (e of 1 weceding paragraph as s credit against the
amaunt of principal then remaitting unpoid wnder said note.

A as achiditonad sevarity for the pavinest ef the indebledaess aloresaid
the Muottgager dovs hereby ansign o the Morigiegee all the rents, isues,
and profits now due of which may herestter brceme due for the use of the
prenises heremabove deseribed,

That he wilk Keep the smprosements tow enasting of hereatter erected on
the modlgaged property, msured s shay be requised from gime to tgime by
the Mattgagee against loss by e and other hazards, caswalties and
cantigetees doucl amounts ad for such periods as may be required by
the Martgsges wnd will pay promptly, when due, any premiuns on such
isaranve prossaon ot paynent ol whicl has aot been oule hereinbefore.

AMEsurance shall be carried 10 compinies apprised by the Morgagee
amd the policies and sesewals thereol shall be held by the Mortgagee and
live attached thereto Tose payable clauses i favar b and s form
acceptable ot Mortgigee. In event of fose Mortgapor will give
tnmedsate nohice by mal W the Mortgagee, who iy niake prout o Joss i
not made prompry by Mogtgagor and cach insurance company coteerned
i ereby awnthon teed and directed o miahe pay ment dor such loss direetly 1o
e Mortpagee ntead of o the Morgragor amd the Maostgages pintly, asd
the msutance proveeds, or any part theseol, may e oapphed by the
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