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June 26, 1987 andis betwsen William Tam and Amy Tam

THIS MORTGAGE |8 daled as of

‘His Wife - (“Mortgagor”) and LAKESIDE BANK, an {itinois Banking Corporation, 2268 South Martin Luther King Drive,
Cnicago, iliinals 60618 ["Morigages™). .

WITNESSETH:
Mongagor has exacuted an Installment Note deted as of the date ol this Morigage, payable to the order of the Mortgagee {'Nota”) In the principal amoun) of

[ 80,000.00 - . The note is payable In Consecutive {monthly) (MO4MKM) inslalimenis of § 934.56 sach,

X }N® Oncluding) Intareat, beginning. July 25 19 __87 .. and continuing on the sams day of sach {month) HOWAWK

{herestter, and a final Inalallment cf the balance ol unpaid principal anc Intereston . June 25, 2002 1% , with Interest at the per

11.50% payable Monthly onthe principal balanze of the Nota ramatning frord time to time unpald. intarest on the princ!psl

annum raie of

16.50% after the dus date

balance of the Note remtbnlhg {rom time to time unpald shall be Incseassed to the per annum rate ol

of the Hinal Installment o7 uyon Delaull under the Note of this Moripage.

To secure payment ot the Indebledness evidenced by the Nole and the hereinafter doetlned Liabitities, Morigagor doas by lhess presenta CONVEY,
MORTGAGE and WARRANT unin Morlnagea an Mortgagee's succeanors and assigns, all ol Morigagor's esiate, right, title and Interes! ln Ihe jeal saiate aliuated,
lying and being in the County ¢ Q0 and Slale o! lllinols, 1egally deactibed on sitached Exbibl A and made part
neraot, which Is referrad 1o herei'« 73 the “Pramises”, together with all improvements, bulldings, tenements, heradiaments, appurienances, gas, oll, minsrats,
pasements located in, on, over o un:ler the Premises, and all lypes and kinds of furniture, fixtures, apparatus, machinary and equipmeni, including without
#mitation, all of the foragoing ‘s~ to-supply haal, gas, air cenditioning, waler, light, powar, relrigeration or ventilallon (whelher single uniis or centrally
controlled) and all screens, window (hac es, slorm doors and windows, Hocr coverings, awnings, sioves angd water hoaters, wheihe: now on 1the Premiass or
heraafter erecied, insialled or placed c= o7 the Premises, or whather of not physically attached to the Premises. The forgolng ilems ars and shall be deemad a
part of the Premisus and a portion of the sae.sity for the Liabltles as between the parties hereto and all persens ciaiming by, through or under tham.

Further, Mortgagor doea hereby pledge £ n~ assign to Morigagee, all tha renis, ssues and prolits of the Premises, tncluding without [imiation, ait renis,
|ssues, profils, revenues, royallles, bonuses, 1ights and bensalits due, payable or accruing, and all daeposite of money as advance rent or for securlty, under any and
all presant and futuse leases of the Premises, toget'wer vith tha right, but nol the abligation, to coltect, racelve, demand, sua lo7 and racover the same when dus or
payable. Morigagee by acceptance ol this Mortgag» #1413, as a persanal covenant applicable to Martgagor only, and not as a limitation or condition herea! and
not avallable to anyone other than Morigagor, thal uni' a Detault, as hereinaller defined, shall occur or an avent shall occur, which under the terme hereoi shall
give to Mortgages tha right to fareclose 1his Morigage, Mo .yanor may collect, recalve and enjoy such avalls,

Furtner., Mortgagor does hereby axp}essly waive and \3laas= all rights and beneflis under and by viitue of the Homestaad Exemplion Laws of the Stats of
lihnols,

Further, Mortgagor covenanis and agrees as lollows:

1. Mortgagor shali (a) promplly repalr, resiora or rebulld any bull<u gs or improvemants now or herealle; on the Premises which may bacoma damaged of be
destroyud; (D) keep the Premises In good condillon and repalr, without waste. und, excapt for this Moripage, iree from any oncumbrances, machanic's liens or
othet tiena or claims for Hen; (c) pay when due any indebtednass which may ''a secured by a lien or charge on the Premises, and upon requost exhibit aatisfaciory
avidence of the discharge o auch lien 1o Mortgages; (d) complele within a fe. sonavle time any buillding or buildings now or &l any time In process of sareclion upoh
the Premises; (g) comply with all requiremaenisa of all taws or municipal ordinascer with respect 1o the Pramises and the use cf the Prem|ses; {f) make no material
aiterations in the Premises, except &s required by law or municipal ordinance, ur less such altarations have been previously approved in wriling by Morigagee; (g)

relrain from Impalring or diminishing the value of the Premises.

2. Morigagor shall pay, when due and before any genalty attaches, all general 12xp2, snecial taxes, speclal assessmenis, waler charges, dralnage charges,
sewer sarvice charges, anc other charges against the Pramises. Morigagar shall, upon witin request, furnish 1o Mortgagee duplicate pald recelpis for such
taxes, assesaments and charges. To pravent Detaull hereundor Morigagor shall pay In fail Jrler to such tax, assessmenl of charge becoming delinguant under
protast, in 1he manner provided by stalute, any 1ax, assessment of charga which Mortgage: r.av-desire 10 conlesl.

3. Upon the requesi of Morigagee, Mortgagor shall dellver to Mortgagee ail original leases of 1 0v.any portlon of the Premises, together with asslpnments
of such leasss from Mortgagor to Mortgages, which assignmertis shall be in fosm and subslance 3 itislactory to Mortpagee; Mortgagor shall not.procure, permit
nor accepl any prepayment of any rent nor release any lenant trom any obligation, at any time whi.2 the .ndobtedness securad hareby remains unpald, wilhout

Mortgagee's wrilten consent.

4. Any awards of damage resulling trom candemnation preceedings, exerclse ol the power of emine=t oA02'n, of the taking of the Premises tor public usa
are hereby lranslerred, assigned and shall be paid 1o Mortgagee and the proceeds of any part ihersol may be apr.iad by Morigages, after the paymeni of ell ol its
axpanses, inciuding costs and attorneys’ fees, (0 the reduction of the indebtedness secured heraby and Morigageo 1s hereby authorlzed, on behal! and in the name
of Mortgagor, to exacute and dellver valld acqultiances and to appeal from any such award.

5. No remedy or right of Morigagea hareunder shall be exclusive. Each right and remedy ol Martgagee with resgact to this Morigage shalt be in addition to,
svery ather romnedy or righl now or hereafier exisiing at law of {n equity. No delay by Martgagee In exercising, of omisslon ¢, exe, cisa, any remady or rigt accruing
on Defaul shall Impair any such remedy or right, or shall}berconstrued-1cf bs a waiver ot gny-such Defaull, or acquiiscen .e theraln, nor shall it allect any
subsequent Default of the same of a difierent nature. Every such remedy or rlght may be exorcised concurrently or indsper.Z2al), snd whon and as oflen as may

be deemead sxpedlent by Mortgagea.

6. Mortpagor shall keep all buildings and improvemenis now or herealtes situaleo on the Pramises insured against locs ¢ Jamage by fire, Hghining,
windatorm and such olher hazards as may from timae lo lime be designaled by Morigagae, Inciuging without timitatlon, Hood damage . whera Morigagee |s required
by law to have ths toan avidenced by the Note so Insured. Each Insurance policy shall be tor an amounl sufficient ta pay the coat ol 1o acing of rapairing the
bulidings and Improvemants on the Premisas and, In no evonl 1088 than the principal amdunt of the Nota: all policles shall be lasued by corpanies sallsiaclory to
Morigages. Each Insurance policy shall be payable. in casp o1 loss of damags, to Morigages. Eachn insurance policy shall contain a standard mongage clause of
endorsement. Morigagor shall galiver all Insurance policies, Inciuding addillonal and renewal policies, 10 Morigages. In case of insuranca aboul to axplre,
Mortgagor ahall dellvar to Mertgagae renewal pollcies not less than ten days prior 1o the saspective dates al explration.

7. Upon Default by Morigagor hereunder, Morigages may, but need not, make any payment or parform any acl required ol Mortgagor heraunder In any form
and mannes desmed expedient by Mortgagee, and Morigagee may, but need nol. make full or partial payments ol principal or interest on any encumbrances
atiacting the Premises and Morigages may purchase, discharge, comgromise or saltle any tax lien or ather ten or thle or clalm therec!, of redeem from any tax
sale or larfeiluis alteciing the Premises or conlest any lax or assosnment. All monays pald for any of \he purposes herein autharized and all expenses pald or
Incuired in connection therewlith, Including altorneys' foes, end any othat moneys advanced by Mortgageo 10 protact the Premises or 1he tien hereol, plus
reasonable compensallon to Mortgagee for each matter concerning which aciion heroin authorized may be taken, shall be as much additional Indebisdness
secuwred hereby and shal become Immediately due and payabls wihoul notice and with interest Ihereon 31 a per annum rate equivalent 1o the post maluiity rale
sat forth in the Nole, Inaciion of Mortgagee shall never be considersd as a walver of any rlght accruing to Morngagee on account of any Default hereunder on the

parl of Morigagor.

8. H Mortgagee makes any payment authorized by this Mertgage ralating to 1axes, assessmenis, charges of encumbrances, Moripagee may do 8o according
to any bill, statemant or estimate recelved {rom the appropriate pubtic office without inquiry Into the accuracy or valldity of such bll|, statemeni or estimate or Into
Ihe vaildity of any tax, assessment, sale, forfellure, tax lien o litie or clalm thergof.

9. Upon Detaull, at the sole option of Morigages, the Note and any other Liablllles shall becomea lmmediately due and payable and Maortpagor shall pay all’
expensas of Mortgagese Including atiorneys’ fees and expenses Incurred in conrieclion with this Mortgage and sll expenses incurred.In 1the enforcement ol
Morigagee's rights In the Premisas and other costs insurred In connection with the disposlilon ol the Premises. The term “Default’” when used In this Morigage
means any one or mors of theevenis, condilions or acts delined rs a "DEFAULT™ In the Nole, Including bul nat limited 1o the ialiure of Morigagor 1o comply wiih .
or lo perform any representation, warranty, term, condllion, covenanl of agreement contalned in this Morigage, the Note or any Inetrument securing any Llabilities.

WF .
10. Notwithsianding :any ather provisions ol this Mortgage, no sale, lease, mortgage, trust dead, granl by Morgagor of an encumbrance ol any kind,
conveyance, coniract to sél), or veluniary transfer ol the Premlass, or any parl thereo!, or ownerahip of any benelicial interast in a land trust which holda title to the
Pramises, shall be made withoul the prlor writien consent ol Morigagee.

11, “Liabliities” means all obligatlons ot Mortgagor 10 Morigagee for paymeni ol any and ali amounts dus under the Neote and ol any Indebladness, or
contractual duty of svery kind and nature of Mortgagor 1o Mortgages, howsoever created, arlsing or svidenced, whether direc! or Indlrect, abaolule of conlingant,
jolnt or several, now of herealler existing, dus or 1o become due and howsoevar owned, held or acquired, whether through discounl, overdrall, purchasa, direct
Jorn or as collateral, or olherwise, Liabllties Includes all of tho indebledness or contraciuai duties of parinerships 10 Morigrges created of arieing while
Mortgagar may h“fgﬁendblaw(?ﬁ a membar of those partnerships. Netwilihstanding the torogoing, in no event shall the Hen of Ihis Mortgage secure Liabilitiea
in excess of 3 3 * - . including tha Note and all sums due undes 1his Mortgage,




e NQEEICIAL COPY. i

this Mortgege. 1n any sult to forecicss the (ien of this. Mortgege, there shall be sllawed Included as add!tlonal indedbisdnsse in the decree of foreciotre all -
sxpsnditures and expenses which may be paid of Incutred by or on bshail ol Mortgages for stlorneys’ fees, apprataer's iess, outimys for documeniary and sxpert .
svidence, stenographers’ charges, pubiicailon costy and costa of procurlng sl absiracts of tills, iitie ssarchea and sxaminations, this Inasyrance paliciss, Tormene .
certificates, and simitar vsia and assurances wilth reapect to titie as Mortgagee may deem 10 be reasonably 1 ¥ alther to pr te the fc 1] sult or

1o evidance 1o bidders at any forecioaure sale. All of the foregoing Hams, which may be axpanded afier antry of tha foreciasire decres, may be astimated by
Morigagee. All expenditures and expenses menlioned In this paragraph shall becoms additional indsbtedness secured hareby and ahall be immadistely dus

payable, and Interast thereon at a rals equivalent o the post maturity interest rate sst forih in the Note, when paid or incurred by Morigages. This paragraph shall

aiso appiy to any expendilures or expensaes Incurred or pald by Morigages or on behalt of Mortgages In connection with (a) any proceading, Inciuding without
limtiation, probate and bankruptcy proceedings, to which Morigagoe shall be a panly, silher as plainilfl, claimant or defandant, by reason of his Morigage or any -
ndebtednese secured hereby: of (b) preparations for the commencement of any ault for the foreciosure of this Morigsge afier accrusl of the-Hight to foreclioss:
whelher o1 not actunlly commenced; or {c) preparations for the defense of any thréatensd suil or procesding which might sfiect the Premises nr.the security

hereol, whether or nol actuaily commenced.

13. Ths procaeds of any foreclosure sale shail be distributed and applled In ths following ordes of priorily: first, onaccount of ail costs and expenass Incident
to the foracioaurs procesdings, Including sil;the itemes.that. aca mantionad In the preceding paragraph; sscond, all other items. which. under the terms of this
Mortgage constitule indebtedness secured by this Morgage additional to that evidenced by the Note or the Liabitities, with intarast thereon as hereln provl A
third, all principei and Interest remaining unpald on the Nols and the Llablllt!u:,qu-tm;py surpius 1o Mortigagor or Mortgagor's heirs, isgal repressniatives,

successora or aasigns, as thelr riphts may appsar.’

14, Upon, or at any tima aftar the filing of & bilt 1o foraciosure this Mortgage, the court in which such sult 1s flied may appoint a'recsiver of the Pramises;. The-
recelvar's appolniment may ba mada siihes bafores or after sale, withaut notice, withoul regard to the solvency or Insolvency of Morigagor at the tims of application
for the raceiver. and without regard 10 tha then value of Ihs Premises or whather ths Premises shall ba then occoupied as:a homesisad of nol. Moligagss may. ba
appainied as ths recalver. Such recelver shall have power (o colisct the rents, issues and profits of the Pramises during the pendency o} ihs forscioaure .8t and, In
case ol a sale ond a deticlency, during the full atatutory period of. recsinption, whether thers be redemption or not, &s wall as during. any further limes when
Morigagor, except {or the intervention of the recelver, would be entitied to collect the rents, Issuss and profits. Such recelver shall also hava all other powars which
may bes necesaary or are usual for the protection, possesaion, control, management and oparation of the Premises during the statutory rademptlion pericd. The
court In which ihe foreclosure suit [s {lled from time to ime may authoriza the racelver to apply the nef Income {n the receiver’s hands in: payment In whole or in
part of the Indeblsdness secured hereby, of secured by any decree foreciosing this Morigags, or any lax, apecizl assassment or Other lien which mey be of become
superior to the llen herep’ o: ol the dacres, and the deflciency judgment against Monigagor or any guarantor of the Note In case of a forscioaure aala and

deficliency.

15. No actlon for tha enircemant of the llen or of any provision of this Mortpage shall ba subject to any detense which would not be good &nd avallable tothe
party Interposing in an aclion 7. la v under 1he Note,

18. Mortpages shall have the .gh’ to Inspeci the Premises at all reasonabls times and access 1heretlo Bhall be permiited for that putpoas.

17. Morigagee shall releass yhis [4ur Jage by & proper releass upon payment in full ol the Note and atl Liabliities.

1B. This Morigage and all provisions Jiere.!. shall sxlend 10 and be binding upon Morigagor and all persons ciaiming under or through Mortgagor. The. word
“Mongagor” when used harein shiall also incswd s all persons (lable for the payment oi the indebtedness secured horaby or any part thereot, whether or not such
psraane shail have executed (he Note or thie M/ .- 4age. The sinpular shall include the plural, the plusal ahall mean the singular and the use of any gender shal! be
applicable 16 all panders. The word “Mortgayue’ includes the succassora and assigns of Morigagee. -

19. Unlees otharwise agread to in writing, Mor 382,07 :ovenants ancd agrees to depoell at ihe place as Mortgages may, from time 10 time, In writing appoint
and, In tha absence of appointmant then a1 the office of Morigagen commencing with the firat interest payment puravan) 1o the Nole sstured hereby, and on the
day sach and every Interesl payment date thereafter untll thr inlsbisdness secured by Ihis MortQage is fully pald, & sum equai-to (1112th) (1/4th) of the tmat total
annual taxes and essegaments for the last asceriainable y( ar (9¢ neral and special) with respect 1o the Premises. Nolwithatanding the foregoing, ! the iaxes or
zasssamenis ior the 1asl ascartainabls year sxcluds the bu.'dingr or iImprovementa or any par thereol, naw consirucied or to be conslructed on the Premisee,
then iha amount of tha deposits to be paid pursuant 1o this pare srap h shall ba based upon the reasonable esiimate of Morigages ss {0 the smownt of taxes and
assessments which shall be levied or assessed. Concurrent with |hs di=burssment ol the Nola, Mortgagor will siso deposll with Morigages an amount besed upon
the taxas snd assesamenis so ascerainable, or so estigated by M(rigi ge> as ihe cass may be, lor iaxes and 18 with.reapact to the Pream} on an
accrual basls for the petiod from Janusary 1, immediately lollowing t).= g7 for which ali taxes and assessmenis have besn (ully pald to and including the dete of
the first 1ax and assessmen| deposit horelnabove mentioned. The depoz.i: ara (o be haid In 1rust without allowance ol interest and are to be used lor the payment
of taxes and assassmania {gensral and special) on [he Premisas nexi due ind pp:able whaen 1hey bacoms dus. If 1the funda so deposited are insutficlent {0 pay any
of tha 1axes or assessments (general or apacial) for any ysar when 1he eame shali bacome due and payable, Morigagor shall, within ten days after raceipt of a
notice and demand from Morigagee deposi the additions] funds ks MRy be n cesgary {0 pay such taxes and asasszaments (genaral and special) for niiy year. Any:
axceas shall be applled to subsaquent deposits for 1axes and assossmenis. - .

20, Upon requs! by Morigepss, concurrent with and In addillon 1o the deposiis “or genaral and special taxas and nants pL " to the terms of
Patagraph 19 of 1his Mortgape. Morigagor will depcsit with Morigagee a sum equal (o 1.6 premiums 1hat will next bacome dus and payabls on any insurance
policles required hareunder, less all sums aiready paid tharsfor, divided by 1he number o (m o hs) (quartera) tc elapss batore ona {month) {quarter) prioy to the Oale
when the Insurance pramiums wlil bacome due and payable. All aums deposilad hereunder sh il be held in trust without interest tor the purpose of paying the

Insurance premiums.
21. Mortgagor has the right to prepay the Nole In whoie or In pari 81 any 1ime, without . ialty or oremium.

WITNESS the hend and seal of Martgages the date and year sst lort! abova,
Y M i D - X___ My Dot
William Tam ¥ /%;-6‘3493 Amy Tam
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“OFFICIAL SEAL™

Kathieen £, Horne
Notary Puhlic, State of iltinois
My Commission Expires 3/2/88

STATE OF ILLINOIS )
)
COUNTY OF COOX )

rre L

__Katbleen.E.. Horne :. , & Notary Public in and for and residing in said County,

In tha State atorssaid, DO HEREBY GERTIFY THaT __ William Tam and Amy Tam, His Wife

who_ 8T€ _ persanally known 1o me to be \he sama persan ____ S vhose name i subscribed 10 the foregoing instrumeni, appearsd befors

William Tam and Amy Tam, His Wife

me this day in parson and sckno dged that

slgned, sealed and dativered the sald Instrument as Thegir "E, - fres and voluntary act, for ihe uses and purposes tharein sef forth..
Glven under my hand and notarlal seal thls 26t \ day of June , 19 _87
This Instrument was Prepared by: ﬂ."
_ MAIL
Charlotte Nina Carmel o= r !
LAKESIDE BANK 22688 SOUTH KING DRIVE NOTARY PUBLIC !
CHICAGO, ILLINOIS 606816 PROPEATY ADDRESS

87360428

&
MAIL TO: [ LAKESIDE BANK T Unit #_321 F West 23rd Street

2288 MARTIN LUTHER KING DR, ‘
{ CHIGAGO, ILLINOIS 80818 - - | Chicago, Illinois

Form 83-453 — BANKFORMS, INC, 502
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EVetween William Tam
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"EXHIBIT A" g
LEGAL DESCRIPTION

Lot 5 in Allen C.L. Lee's Subdivision being a Resubdivision in the West
1/2 of the Northeast 1/4 of Section 28, Township 39 North, Range 14,
East of the Third Principal Meridian, in Cook County, Illinois.

1.

Subject to Declaration of Easements and Covenants by grantor dated
the 10th day of April, A.D., 1985, and recorded in the office of
the Recorder of Deeds, Cook County, Illinois, as Documents No.
27506504, and as amended by Amendment recorded October 23, 1985,
as Document No. 85-250027 which is incorporated herein by
refercoce thereto. Grantor grants to the grantees, their heirs
and agsigns, as easements appurtenant to the premises hereby
conveyed the easements created by said Declaration for the benefit
of the owners of the parcels of realty herein described. Grantor
reserves to 1icelf, its successors and assigns, as easements
appurtenant to the remaining parcels described in said
Declaration, ‘Lne =asements thereby created for the benefit of said
remaining parcel: described in said Declaration and this
conveyance is subject +o the said easements and right of the
Grantor to grant said easements in the conveyances and mortgages
of sald remaining parcels or any of them, and the partiles hereto,
for themselves, their hed:in, successors and assigns, covenant to
be bound by the covenants and agreements in sald document set
forth as covenants running witt the land.

Grantor also hereby grants to iha mortgagee, its successors or
assigns as easements appurtenant %o) the above described real
estate, the easements set forth in"ine Declaration of party wall
rights, covenants, restrictions and Casements recorded in the
Recorder's Office of Cook County, Illirois.as Document No.
27506504 and amended by Amendment Dated Cciober 23, 1985 as
Document No. 85-250027 and grantors make thls conveyance subject
to the easements and agreements reserved for ihe benefit of
adjoining parcels in said Declaration, which is incorporated
herein by reference thereto for the benefit of ths real estate
above described and adjoining parcels.

Common Property Address: 321-F West 23rd Street, Chicago, |L 60616

Permanent Index Number:  17-28-212-062-0000, Volume 514
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