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MORTGAGE

JJune 29, .

I‘J.emsi.\!.l.....
= ("Borrowcr") This Secumy Inssru—nent is gwcn lo
., which is orgamzed and cxlstmg

under the laws of . i?eﬁt. of. illineis... Bt WhoSe BAALESS I8 ©oreereeorersemereennsons -
. 114-118 East. L,ak@ s - (“Lender™).
Borrower owes Lender the wnn ipat sum of ... Sixty. Thres. Taansand. Ning.. Hundred. and. no/i00. memmms
Dollars (U.S. 5...63,90Q.04Q..........). This debt is evidenced by Borrower’s note

dated the same date as this Securi’y 'nstrument (“Note"), whlch provides f'or monthly payments, with the full debt, if not

paid earlier, due and payable on: ~July.1,.2011T., we .. This Seeurity Instrument
secures to Lender: (a) the repaymenf of th~ debt ewdenced hy Lhe Note. wuh mterest. and ‘all renewals, extensions and

modifications; (b) the payment of all-ciiiel sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancsor Borrower’s covenants and agreements under this Security Instrument and

the Note. For this pu?osc Borrower does t. ercb_,v mortgagc. grant and convey to Lender the fol!owmg described property
Jocated in .....iivriens et IR e eSS b es s e ety sen .. County, Hlinois:

See atbtached Exhibit A

Permanent Tax Index Number:mr@72245303-01(-1097;," Volume 187

] . -01 asn;mnzrm
- IR /0222 TRaN 1757 97/92/87 14.57.00
—R7-26548) W03l 4 B #--B7-[6HABO
LO0¥ CDUNTH’ RECDRDER .

U021 Pinetree e e SChaumburg,
lsmet] {City]

TNOIS <oovoverereerr EOLI3 v (“Property Address™);
inois b ("Property ress’)

which has the address of ..........

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenarces, rents, royaities, mineral, oil and ges rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall ulso be covered by this Securily Instrument. Al of the
foregoing is referred to in this Security Instrument as cthe “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrisment covering real property.

$16.00

Form 3014 12/83

44713 SAF SYBTEMS AND FORMS
CHICAGO, IL

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instroment,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

B. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid 10 Lender.
In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security

Instrument, whether.or not-.then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedistely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, . .

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o se'tle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is audiinrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lende: ard Borrower otherwise agree in writing, any application of proeeeds to principal shall not extend or
postpone the due date of ¢ht monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nuoi uleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizativn 0% the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not‘opsiate 1o release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to copvmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise maodify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrdwer or Borrower’s sucesssors in‘interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxeccise of any right or remedy.

11, Successors and Assigns Bound; Juint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene 1t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreeinnnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz cU-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (errasof this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} =zrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard.:a the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Losn Charges, I the ioan secured by this Security-Instrument is subject 10 & law which sets maximum loan
charges, and that law is finally interpreted so that the interes. or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: {a)’any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anyaving already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 14 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund resuces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or exp’ration of applicable laws has the effect of
rendering any provision of the Mote or this Security Instrument unenforceable acco/ding to its terms, Lender, at its option,
may reqguire immediate payment in full of all sums secured by this Security Irst‘ument and may invoke any remedics
permitled by paragraph 19. If Lender exercises this option, Lender shall take the si2ps rpecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni shali be given by delivering it or by
mailing il by first class mail unless applicable law requires use of another method. The, r.olice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to.l.ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenger when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fay/and 1he law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security(Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument., However, this eption shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {u} 5 days {or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 7.
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EYHIBIT A

Parcel t:

Unit 1313L-D-1 as delineated on a Survey of a parcel of land heing a ﬁart
of the Southeast 1/4 of the Southwest 1/4 of Section 24, Township 41 North,
Range 1@ East of the Third Principal Meridian, and the Northeast 1/4 of the
Northwest 1/4 of Section 25, Township 41 North, Ranges 19 East of the Third
Principal Meridian (hereinafter referred to as "Development -Parcel®): Which
survey is attached as Exhibit "R" to Declaration of Condominium made by
Central Natinvnal Bank in Chicago, as Trustee under Trust Agreement dated
April 9, 1974 and known as Trust no. 20534 recorded in the Office of the
Recorder of COcw County, Illincis as document 225253443 together with a
percentage of wha common elements appurtenant teo said Units as set forth in
said Declaration es amended from time to time, which percentage shall
automatically change in accordance with amended Declarations as same are
filed of record pursiaent to said Declaration, and together with additional
common elements as such awended Declaraktions are filed of record, in the
parcantages sebt forth irsich amended Declaration which percentages shall
automatically be desmed to b2 cornvoyed effective on the recording of such
anzndad Deelarabtinin as thouph conveyed hersby.

Parcel 2: ' . \y

A perpetual and exclusive easement in and to Garage Unit G1313L.D1, as
delireated on survey attached as Exhi%it "A" to Declaration of Condominitm
recorded as document 22925344 and as sel forth in amendments thereto
recorded as documents 228937531, 22339426, 72969592, 23856564, 22129157,
23188446 and 23244162, 23317082, 23483798, (23749297, 23418882, 23524819,
23548026, 23387319, 23640380, 23671415, 23706372, 23713544, 24155314,
241,559315, 24155213, 24309723, 246003914 and 24579467.
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TH1s CONDOMINIUM RIDER is made this ......5 Ladune e 19,81,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Securi%lnstru,mem"&ofthe same date given by the undersigned (the “‘Borrower"} to secure Borrower's Note to
Blocmingdale State Bank ' -=nn..... (the “Lender’)

Paniiarsnee e aesnns aasrssrerraryieNn et arnIre

of the same dEte and covering the Property described in Lthe Security Instrument and located at:
01 Pinetree, Schaumburg, I11inois 00193 ...
S NSRS S RS K e e

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: . . :
Jlexington Green Condominium Assoeifllon........cimme,

S PP e T T P Ter it en et b ta

{Name o! Condominium Project

(the “Condominium Project™). If the owners asscciation or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Asscciation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lend & further covenant and agree as follows:

A. Condomi=.um Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen!’Dncuments, The “Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condominitm Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, 7if oues and assessments impased pursuant to the Constituent Documents,

B. Hazard Insuraseri 5o long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “*blanket” policy-on/ihe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the/periods, and against the hazards Lender requires, including fire and hazards included

within the term “exlended coverage *ipen:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the vearly premium installments for hazar< i'surance on the Property; and
(i) Borrower's obligation uiider I'niform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requir *d ccverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice oi'any lapse in required hazard insurance coverage.

In the event of a distribution of hazard ine:irance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit of to common elemen's, ary proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the hecurity Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure ihat the Owners
Association maintains a public liability insurance policy acceptabie in form, amounr, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for ilamages, direct or consequential, payable 10 Borrower in
connection with any eondemnation or other taking of all or any pas« of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herely nssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumer 72 provided in Uniform Covenant 6.

E. Lender’s Prior Consent. Borrower shall not, except after .ot'ce to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projict, except for abandonment or termination
reguired by law in the case of substantial destruction by fire or other casualty o in 2ne case of a taking by condemnation or

eminent domain;
(i) any amendment 10 any provision of the Constituent Documents if theprevision is for the express benefit of

I R L LR RS T S R X ERRLT] drevzensirsvaasereas

Lender;

(iii) termination of professional management and assumption of self-managemen: of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurarnce coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thendcender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requasiing payment.

BY SIGNING BELOW, Borrower nccepts and agrees 1o the terms and provisions contained in this Condominium Rider.

X O e/ LW I o . .{Seal)
Steven J. Flexman ‘Borrower

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/33
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