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The mortgagor is
(“Borrower ). This Security Instrument is given to

HOME, BRI MORTGAGE. . which is organized und existing
under the laws of T‘HE STATE OF I.LLINQ AN WHOSE AACTESS IS -rvvveerrreerrrrereeersernreerercseressenessossenees
.....188. INDUSTRA), DRIVE, SUITE. 330 ELMHURST, IILINOIS...QQ.].ZE? ...................................... (" Lender™).
Barrower owes Lcndc “ag principal sum of ... ETGHTY.. N%NE USAND,. ST, BUNDRED, . AND. N0/ 1080==mmmrm..

- o “Dollars (U.S. §.! 6 ~7...). This debt is evidenced by Borrower’s note
dated the same date as thic S..c mty lnstrumenl ("' Note"), whu:h prowdes fnr monthly paymenis, with the full debt, if not
paid earlier, dueand puyabledn 2l LY. 12 2007 . . This Security Instrument
secures to Lender: (a) the repuyrient of thc debt evidenced by the ch. wnh lmcrcsl and .ii] renewals, extensions and
modifications; (b) the payment'ci all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; anid {¢) the pcrfr,rm ance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose ‘BoFrower dors hereby mortgage, grant and convey to Lender the following described property
located in ... COOK . County, Illinsis:

1LOoT 22 1IN BLOC’K 14 IN RIDGE ATPZS BEING A SUBDIVISION OF ALIL, THAT PART
OF THE WEST % COF SECI‘ION 5, TOvnsHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PR_INCIPAL MERIDIAN, LYING SOULH OF THE RIGHT OF WAY OF THE CHICAGO,
BURLINGTON AND QUINCY RAILROAD (EXCEPY BLOCKS 50,51,52 AND 53 IN THE
SUBDIVISION OF THE WEST 3 OF SAID SECr1DN), IN COOK COUNTY, ILLINOIS.

=IO M) _wr-a65487 st i

$14.09

TRO222 TRAN 1757 O7782/87 15.9@.00
#0uev #»—B7-I&5ABT

£o0y COLMTY RECORDER =

which has the address of .... 4509 JWOLE. ROF IS) ........................................... WFSTERNSPRINGS ........................ .
treet

Ilinois T (“Property Address™);
{2ip Code]

TOGETHER WITH .all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Altofthe
foregoing is referred 1o in 1his Security Instrument os the " Property.”

BORRDWFR'COW\'AVH that Borrower is lawlully seised of the estare hereby conveyed and has the right to

‘mortguge, grant und c't} fey the Property and that the Propecty iv unencumbered, eacept for encumbrances of secord,
‘Borrower warrants and®will defend generally the title to the Property against all claims and demands, subject 16 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennms Tor national use and pon-uniform covennnts with
timited variations by jurisdietion 1o constitute a aiform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $16 Oo Form 3014 12/83
[
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Properly. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation. or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender.’

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before ihe taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award o, settle a claim for damages, Borrower faiis 10 respond to Lender within 30 days afier the date the notice is
given, Lender ' suthorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured 'y this Security Instrument, whether or not then due.

Unless Lendr: and Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend or
postpone the due dai=Of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Np. Released; Forbearance By Lender Not u Walver, Extension of the time for payment or
modification of amartizat'on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Operate to release the liability of the original Borrower or Borrower's successors in interesl.
Lender shall not be required o rfommence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise modify am/:=iization of the sums secured by this Sccurity instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude tha e.e-Cise of any right or remedy.

11. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it ths successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and wereements shall be joint and several. Any Berrower who co-signs this Security
Instrument but does not execute the Note: (a) (s ¢»-signing this Security Instrument only to mortgags, grant and convey
that Borrower's interest in the Property under the ierins.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-cYagrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rezard to the terms of this Seccurity Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this S¢surity Instrument is subject te a law which sets maximum loan
charges, and that law is finally interpreted so that the inteles; or other loan charges collected or ta be collected in
connection with the loan exceced the permitted limits, then: (<) 4ny such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) any sams already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choos: to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund “ecuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl( accurding toits terms, Lender, at its option,
may require immediate payment in full of al! sums secured by this Security Ins{rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'steps specified in the second paragraph of
paragraph 17. . . .

14, Notlces. Any notice o Borrower provided for in this Security Instrument o=zl be given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of another method. Thie narice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lencer waen given as provided
in this paragraph. .

15.. Governing Law; Severability, This Security Instrument shali be governed by federal 1a»v 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'asirument or the B
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume=ior the Note a3
which can be given effect without the conflicting provision. To this end the provisions of this Security Instouiient and the GO
Note are declared to be severable.

16, Borrower's Copy.,  Borrower shall be given one conformed copy of the Note and of this Security Insirument. LY

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any
tnterest in it is sold or transferred (or if & beneficial interest in Barrower is sold or transferred and Borrower is not a natural i
person) without Lender’s prior writlen consent, Lender may, at ils option, require immediante payment in full of all sums %
secured by this Security Instrument. However, this option shall not be excrcised by Lender if axércise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceterstion. The notice shall provide a period
of not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remediés permitled by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall ‘have the right to have

enforcement of this Security Instrumenl discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befare sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; ond (d) takes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 't pay the sums secured by this Security Instrument shall’ continue unthanged. Upon reinsiatenient by
Borrower, this Security Insirumént and the obligations securcd hereby shall remain fully effective as if no acceleration had
occurred. However, 1his right to reinstate shall not apply in the case'of acceleration under paragraphs't3or 17.
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UNOFFICIAL COPY .

ADJUSTABLE RATE RIDER

(1 Year Tre:ssury Index — Rate Caps)

THIS ADJUSTABLE FATE RIDER is maile ths  25th  dav of JUNE , 19 87 .
and is incorporated into and shall be deemead 1o amend and supplemant the Mortgage, Deed of Trust or Security Deed (the
“Securily Instriiment™) of the samo date yiven by the undersigned {the “Borrower”) to secure Borrower's Adjusiable Rate
Nole {the “Nole”) to HOME FAMILY MORTGAGE CORP.

{the “Lender™) of the same dale and covering the property describted in the Security Instrument and located al;

4609 WOLF ROAD, WESTERN SPRINGS, ILLINDIS 60558
1 ronarty Address]

THE NOTZ CONTAING PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE
AND TAE _BONTHLY PAYMENT. THIEE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST GATE CAN CHANGE AT AMY ONE TIMI: AND THE MAXIMUM RATE THE BOR-
AOWER MUST PAY.

AppmIoNAL COVENALY s addition 1o the covenants and agreements made in the Security insirument, Borrower
and Lender furiher covenant andagrone ns follows:
A, INTEREST RATE AN MONT ALY PAYMENT CHANGES
The Note provides for an initial interest »ale of - 9,125 %. The Mote provides for changes in the inlereslt rate and the
monlhly paymentls, as follows:
4. INTEREST RATE AND MONTHLY PAYMI.MNT CHANGES

(&) Change Dates

The interest rale 1 will pay may chanoo on the #iratday of  JULY 1 , 1580 , and on that day
every 12th month thereafter. Each dale on which my in erest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Change Datz, my interas! rate wii Le based on an Index. The "Index” is the weekly average

yield on United States Tieasury securitint adjuslod o a consiard maturity of 1 year, as made available by the Federal
Raserve Board Tha mosl recent Indew ligurs avallable as of the'dite 45 days belore each Change Date is called the ..~
"Current Index.’

It the Index is no longer availukle, the Note Holder will choase a i.eve index which is based upon comparable lntorma- o
tian. The Nole Holder will give me notice ol this choica. :

{C) Caleulation of Changes
Before sach Change Dale, tha Mote Hoider will calculate my ouw inlerest rale by adding.
WO AND 750/1000 percentage poinls ( 2.730 ¥) 1o the Current tndex. The Nole

Holder will then round the result of this addition to thi nearest one-eighth of one percentaae point {0.125%). Subject 1o the
limils slated in Seclion 4()) below, this rounded amount will be-my new interesl rate unti, the next Change Date.

The Note Holder will then determine the amount of the monthly paymenl that would be nunicient to repay the unpaid
principal that 1. am expecled to owe al the Chiange Dale in lull on the maturity date at my newy infarasl rate in qubstantlallm
erual pavments. The resuit of this calculitian will bz 1he new amouni ot my monthiy payment -}

(D} Limits on Imerest Rate Chang~s ';'3

The interest rate | am required to pay at the litst Change Date will not be qrealer 1han ™. 125 Y Or Iess IhanU-‘

7.125 %. Theteallar, my interest rate will ~ever be increased or decreased on any single Change Dale by motabs
) m'\n two percertage poinls {2.0%) fiom tha rate cl imerest | have been paymg for the preceding twelve months. My lntefesl.\l
" rate will never be: greater-than 15,125 =4, - - R :

- (E} EHectlve Datz ol Changes
L My ‘new inlerest rate whl become effective’ on eath Change Date. t will pay the amount of my rigw monlhly payment
_-beginning on the first monlhly pé 1ymenl clati: alier tha C* range Date tintil the amount ofmy: momhly paymenl changes agarn

(F) Nolice of Clmngps ) .

The Note Holder will defivar or mari h nwe: a note 2 al any uh.n:qes in rny |nmn=sl rale and lhe amount of my monlhiy
“payment belore the effective dale of any “hange. The: notice will include informalion required by law lo be given me and
: 1!4(: lhc title and telephonn num!mr ol ] |J«=r'mn whc will answnr any quesﬁon I may have regardmg the nol:ce. '

THANSFLR OF I'HE PROPEFH Y ()H .l\ E.’.ENE FICIAL INTEREST IN BOFIFIOWER
Umfc-rm Covenartt 17 af thiy Secirity Insinunant Is amended to read as follows:

Transfer of the Propearty or & Beuelicial Inerast'in Berrovrer., if all or any parl of the Properly or any inlerest in it
it solr: or lransferred (or. it a-benedicial i~terast in Borrowar is sold or lransferred and Borrower is niot a natural pargon)
-without Lenders priorwritten consont. Lenda mmd s :is option, requite immediale payment in full ol ali surns secured by
this Security Instrument:‘HoweverAhiz ortinn shall rert be exercised by Lender il oxercise is prohibited by foderal law as

NULTISTATE ADJUSTABLE PATE RIOEIT--ARM L 20 ol Samily -Fas nie MaelFreddin Mac Linlarm Inalrument Form 211§ 85
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