10309- Lot %)

]
a !

. UNOFFISIALGOPY. o .
%

Lincoln Mortgage & Funding Corp.
5999 S. New Wilke Rd. Suite 107, Rolling Meadows, Il. 60008 8?365539

Prepared: by: Nancy Wenzel

{Space Abore This Line For Hecording Bala}l

MORTGAGE |

THIS MOXTCAGE {(“Security lnstrument™) is givenon ... FUB. 2 e .
9.2/, The morigageris .. Hassan A. Karagozlu and Filiz Karagozlu, a.husband.and-wife
........................ e e e eesteeeneesiinee e {7 BOPTOWeET" ' 3 THiS Security IMSITUmMent IS BIVEN 10 e
Lookdingoln Mortgas s b Funding Corp. e . which is arganizesd and eaisting
under the luws oF . the Seite, of I11inod s . Land whose address 15 oo R

5899 8, Hew Wilke Wi, Suite 107,  Rolling Meadows,.Il... 60008 . . . . . ... ¢ Lender).

Borrower owes Lender the printipat sum of ... Forty. Nine Thousand. Six. Hundred.and..00/100~mmmmnam...
: Daliars (LS. 5.49,600,00===~=} This debt is evidenced by Borrawer’™s note
nts, with the full debr, iFpo
This Security Instrument

pisid carlier, due und payuble on’ )
idenced by the Note, wilh interest, and all renewals, cxiensions and

secures to Lender: {(a) the repayment o 1he debt evi
modifications: (b) the pagmeni of all othersums, with interest, advanced under puragraph 7o protect the security of this
Security Instrument; and (¢) the performance ¢t Burrower's covenants and agreements undes this Securily Instrument and
the Note, For this purpose, Bosfrower does hereby mortgnge, grant and convey 10 Lender the following described property

locared 1n .. .Cook County, llhnois:

Pi(}lc“), which provides for nanthly puyme

.................... T L T L L L LR P L R T T R NPT NS TR LR

PLEASE. SEE ATTACHED LEGAL DESCRIPTION

6ECS3eL8

~-87-265530

sCe7-01 RECORDING o $17
r#{_‘.’.’?Z TPAN 1758 87/02,87 15:14:%
#MWl EF B w7 --JLE53C

CORG COUNTY RECDRDER

which bas the sddress of . .28, Ewul"“"{”“i?“ws R;tq,s.!l:!.e,s:l.t‘ Heights
. N Fesescd Caty
Hilhnoiy .600@70 L itroperty Address™ )

i Corel

Fougt 11w With all the vuprovements now or hevealier erecusl anshe property, dnd b escments, el
appurtenances, venis, royalbies, minerals ol and g fights and profits, water mghis aed stock and il fiagoees nos or
herenlier a part of the property. Al replacements and addinons shall also be conered by this Securty sttoment Allolihe
I e2osny s gelerred To i gl Securdy Bistromeirtias the “Propecty ™

foricom R Covesasts that Harrower s lawlally sermed of the estine hereby conveyald arsd has the night o
rart sage, grant atd convey the Propesty and thit the Property s unencunshered, eacept tor cacunibtinces of record
boarsevmet warrants wond will defend penerally the tle o the Progerty agasast all clanns and demands, subject tooang
crcutthi st es b peeorid

LR SET DR Dss i S ctintnes widorm cosenants o gatsenal ase and pon-untorin ces ity aath

Toit b o s by grcaliction oo nrestitie o o i e 0 s st e nf o erg? el jreaiecedy

$17.00 MAIL .. .
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19, Acceleration: Remedies, Lender shall give notice ta Borrower priar to seecieration following Borrower's
breach of any cosenant or agreement in this Security Enstrument (hut not prior to ucceleration under parugruphs {3 and 17
untess applicable law provides otherwised. The notice shall specnf) (a) the defawlt; th) the action required to cure the
default; 103 2 date, not ess than 0 days from the dare the potice is given to Borrower, by which the default must be cured;
und td? that fuilure to cure the defuult on vr before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proveeding and sale uf the Property. The notice shall furthe
inform Borrower of the right 1o reinstate after acceleration and the right 1o assert in the fereclosure proceeding vhe non-
existence uf o defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on ur
before the dote specified in the notice, Lender at its option may require immediate payment in full of all sumy secured by
this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedivs provided in this parapraph 19, inchuding,
but not dimited io, reasonable attorneys’ fees and costs of Litle evidence.

20. Leader in Possession, Upan acecleration under paragraph 19 or abandonsment of the Property and at any time
prior to the expiration of any period of redemption following judicial sule, Lender tin person, by agent or by judicially
uppointed Tecen e} shalh be entitled 10 enter upon, take possession of and manage the Property and ta collect the renis of
the Property jnctuding thase past due. Any rents collecied by Lender or the receiver shall be applied first 1o payment of 1he
costs of management of the Property and collection of rents, including, but not imited to, recewes’s fees, premiums on
recenver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Enstrument.

1. Releuse. Upml payment of ali sums secured by this Sceurity Instrument, Lender shail release this Securny
tossrommens witheet chiarge tao Borrower, Borrawer shal) pay any recordastion costs.

22, Winver of Homestead. Borrower waives all right of homestead exemption in the Properiy.

23, Ridersst this Security Instrument, 1T one or more riders are eaccuted by Borrower and recorded together with
this Securnty lostryment, the cavenunts and ngreements of cach-such rider shall be incorporated into and shall amend and
supplement the vovépanss and agreements of thiy Security Instrument as if the rider(s) were a part of this Security

[nstrument. [Check annficahie boades)]

K Adjusiuble Rite’ Rider % | Condominium Rider i 2= Family Rider
1 Graduated Paymer( Rider 1 Planned Unit Development Rider

L1 Other(s) {specily]

BY S1GNING BRLOW, Borrowér aceepts and agrees 10 the lerms and covenants contained in this Securiy

Instrument and in any ridec(s} executed by Goriower and recorded with 3.
,/ﬂﬂl?n /V )( £Q7 5 ............. .{Seal)
"Hassan A. Karagorlu ~Botramer
Eaa Kaemgezto (Seut
—~Boriower

{Space Helow Thia Lin: Fer Acknowledgment)

STATE OF TLLINOIS, __Ceoll SCsunty sst
1, LiedDdDA ~  a MLASYELLT , & NWotary Public in and for said county
and state, do herebv certify that Hassaed A agayGpzits AWD o o

iz earaGgayziog , personally known to/m¢/to be the same person(s)?’;:E
' =]

wiose name(s) ae € subseribed to the ferepoing instruihent, appeared before €N
W

me this dav in person, and acknowledped that 4 h\:_)L__“ sipgned and del:i.ver.ed'the %

sald instrument as +hejr free and voluntary acc, for cthe uges and purposas

thoeredin sct forch,

Given under my hand and eofificial seal, this aq*"‘ cdav of \LLA.ILJ__ . ]987

My Commission expires: 2{{l [&(

r - rL%Ln:ﬂo\ Q. *'17(04\_.,@_,&

alOFFICIAL SEAL" b —
LINDA A, MANELL) ‘ Notary Public

Ketary Pubifs, State of Niinois
My . chmb:!m Bmms 2:1/e o Y

"t

NNt g |
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W L u-;mwd rr.nng. e IRy o comdrion G ke the fean seetred ety Secuev fasgroments
Borroser shadl s the prémiums regiired 1o maintain the ine AT Mt getsl soeh fme as the Teguirement for: 1hv
Hsprapee lermates i uund.mu: ‘-ch fhuum;r sarmd Vesder soenitem anreenumnt or applicable -

R, Iaspection, 1 uulm ‘o 115‘11- enl may nake rce-.:m bl entrwes wpen anl nspectinng of !h(, I’rnpu!'_\ Voender
stiadl gis e Horpausser rmmu it l)w lnncna or 1‘!“(‘,’ 1o inSpectivg specifving ) eatonable cigse for the inspection, :
9, nmicmn'rtmn l‘n- prnl re ;}». of Hny aw ard or clatm e Fomlnzes, dHECCl o consenquentind, in connechon w n‘h
any vondeninatton orgther, I’IF\IWI"lf any pistt of the Properts, or (g csiee et Hen of chndemnatom, are herehy

assiened amd shudl e mi W I,L!Hfl
e the svent of o 1otal Lrking o the’ Plr‘rn.'rn the prowssede Bt e coplied e the soms secured by this Sevority
histrument, whether.or nop then duce, with any excess gl to Poreower’ fc b ovon? of a'partinf tatanpe of the Peopidrey)

unfess Borrower and Lender olherwise apres inowrinmg, the sums weared b this ‘wn Y Instrument shait b Tedueed by
the amoum of the prnu,uh. ruul!mha-d by the following fraction: 1ar the taead ametint of the sdms seentred imme c.hmh'
hefore the taking, dl\nlcci [\\ (h th fair mu ariot valye of the Property immadvnaety beferethe m\cmL Any balanee shalt be
paid to Borrosweer,

i ithe Property. 33 .m.lmiom.d h\ Bornmc
make anaward ue setthe i claing }nrd gmages, Hnrrt'u erf;
piven. Lender is autherized to collect angd apely he proveeds, ot its oplion, «
1o the sums secyred by this f\u,uruv fn«irum«-m whelber or nat then due.

Unfess Lender and Borrowir drherwise agece in sweriting, any apphvetion of procecds (o principalsbal) not citend or
postpone the duad dde aFthe' monthily payments referred (o fu paragraphs Uand 2 or chanpethe amount of such pavments, |

1. Pnrrnuc-"\nt pclc'!-;(-d Fmbmr-mcc By Lender Not:a Walver: . Extension of the nime {or payment ar
modification of .m'mrur,dmn of 1he sums 'secnred by thie Security Instrament granted by Lender 1o any successor, m
interest of Borrower shail‘ocvoperate to-release rhe h.\lnht\' of the t)!"l[_’lndl Rorrower ag Bnrrowu'- SULTERSOTS N interest,
Lender shall not be ﬂ'qun"u 12 commenice proceedings pgainst any siccessor inintergat.or refise (o extend hme lor
paymicnt or otherwise modify dameas llt.lllor of the surns -;.-:Lnrcd hy rthis Securtty Insirument by reason of sy demand made
by the original Borrower oy Dortovier’s suceessors in interesr., Am' forbearance I Lender in exéroising iny right or re medy
shall not be a waiver af ar precludc the exercise of any right or remady. L s

11, Successars and Asslans Vol Soint and Severa) Linbility; Co-signers,  The eovenanis and agreements of’
this Security Instrumetit shall hind anuhe relit the SULCEsSnTs and assigns of Lender and Baerower, suhject 10 the prrwmnm :
nfp'\r'lg‘r::ph 17, Borrowei's eovénants and'ar rc‘.m(_nh sh’vl} héjaink and sevemal. Any Boriower w o cosipns 1his Security
Instrument butidees not excewte the Note: ( a} is co-sipning this' Securn Instiument anly toy moripage, grant and:eonvey
that Dorrowet's interest in the I‘rqpeﬂv pnderite seFms of this Security Mastramen: () is not personally obligated (o pay
1he sums secured by this' Sectrity Instrumeani;. uod 7o¥ agrees that Lender and any other Borrower may agree to exfend,
modify, forbear or make any acedmimodations with repard 1o the terms of this Secuety Tastrument or the Note without
that Borrower's consent.

..+ . 12, Loan Charges, ; Il'thc loan sculrcd by Ihls Secn
Lhnrgca. and that law is rmal]_y mn_rprmcd so thal the nrcr <toar other lean charges collected oy 1o bhe collected in
connection with the loan ctcced the pern l:rd Vimifs, thews (0 any cuch loan charge shall be réduced by the amoust
pucessary to reduce the ch.:rgc 10 the pernilited Nimif: and (h) doy fums lrondy collected? from Borrawer which exceeded:
permitied limits will be refunded 1o Borrower. Lendder may chaose/to make this refund by reducing the principal owed
under the Note or by making a direct [payment to Borrower. Ifa refund »L‘duu"‘ rrincipal, the n.dm.lmn wn!l be tre; md asa
partial prepayment withont any prep'i vment charge under the Note: |

13. chm{nﬁnn Affecting_Lender's Riphts, If enoctment o7 Camieation of applicable ‘iqws. h.sa 1he c{f'f:ci ul'
rnndcnng any provision of ihe Nnrc- ‘or 1Bis Security Instrument unenforceshic 2ecerding.ip iy terms; Londer.at its option,
may require immediate payment in fuil of all sums secored by this Sccurtty Insiriment and may invoke any remedies
permitted hy paragraph 19, I Lender exercises this aplion, J.cndcr shall thke 1hestips specificd in: the secang parsgraph of
paragraph 7. ;

-1#4. Notices, . .Any notice 1o Borrower provided for in this Security Instrumen? Y A be ;.u'm by vlu.hvcrmy irorby
mailing it hy Srst class mail unless applicable Jaw fequires use of another mathod™ T2 gatice sHall bo diredtéd wy fhe
Property Address or any other address Horrower designites by notice 1o Lunder. Any toties io Lender vhall be given by
first class mai) 10 Lender's mitfrcxs sthted Werein' oF any o1her address Lender designates b Botice 10 Borrswer. Any iohed
prthdcd for in this Seumw lnst;umwl <'.h ||I he dccn'u,d to !mw‘ heen rn'u; to Burrrmmr orl. vanv vwhuen given as pll)\sdgd
inthis p.lr.u,r'lph -

15. (-nvcrnmg Law; .‘\yﬂwcrnhr!lr} T hls Sceurity In\lrume-n. shall be o c‘rrwd h'.' fcd"i.u 19w .‘uj lh(.' i.m nf' the
jurisdiction ‘in which-the Propurty is. bveated, En the event that uny pro\qsn;si Qr clause of this Secorivy Jostrument or the
Wate confticts with applicable faw, auch conftict shall not affecs other provisions of thiv Seenrizy Instiouinem or., the Note
which can e given effecs without the conflicting provision. To this end the provisions of this Sveurity Ty aent and the’
Noteare declared ta be severable,

16, Borrower's Copy, Borrowarshall be piven one canformed capy of the Nl"lf" and of Ukis Secority Imnurm.m

15, Transfer of the Froperty ar a Reneficin) Tntercst in Borrawer, I alb ér any part of the Prvp,-nv oF any.
interest in it is sold or Iransferred (or if o beneficial interast in Borrower is sold nr ‘ransferred 1!:-:! Horrewer is not a natural
person) withaout Lender’s prior written consent, Lender may, a1 its option. require immediate p'lymcnr in full of ai¥ sums
secured by this Security Instrument. However, this option shall not be exrriided by Lender if exercise 18 prohibited by

fedural law as of the dn;c of this Security Instirument..

If Lendbrexercises [hﬁ}DpfFOﬂ\ Lender, sha" g;ve Dorrower noticguebaevele ew%hﬁ‘:ﬂﬁﬂ arovide 3 period
of net less than 30 davs fromtitie date the'notice is detivered or mailed within wﬁléﬁ‘ﬂﬂ;rrm}cr}g £ oy ablorms secured by

this Security Instrument. If Borrower lails 10 pay these sums priar 10 the LWplrath‘:nﬁ‘ﬁ“t\’fneﬂ%ﬂ‘*[.;'m 2y anveke any
remedics permitted by this Security Instrument without further notice or Yemanson Berihwir Guich ‘
18, Barrower's Right ¢t Reinstate, 1 Borrower meets certain apndilidns: Bl'!!‘fdlﬂ'é!"ﬁﬁ?!ﬁ"lﬂ{\ o e right w0 have
enforcement of this Sectirity instrument discontinued al any time prior 16 T EIHEF T S FEVETOr such ofher period as
applicable Jaw may speeify for reinstitement ). before sale of the Property pursuant (o any power of saie contained inthis -
Sccunty Instrument; or (D) eniry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
{m) poys Lender all sums which then would be due under this Sccurity Insirmment and’ the Nole hod no acceleralion |
averred; () cires any default of any pther covenants or agreements; (¢ pays 21 expenses incurred in enforcing this:

m 11. after notpce by Levstes 1o Ronpoawer that the condemaor affers 1o
Wit T3 r«.apund te Lo wthin 2dass alter the date the nonee’is
Sher fo rectoration or repanr of the l‘rnr-un or

Py Instrumen) s selyeet ta o law which sets maximom Joan

B

Security lnstruml_m, inctuding. but not limited 10, reasonable attorneys” fees; and (dY takes such actionas Lender may, - -

reasonably require 1o assure ihat the lien of this Security Instrument, Lender's rights in the. Prnpcrly and_ Borrower's:
nhhgﬂmn to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instriment and the obligntions secured hereby shall remain fully effective 35 1 'no accelerition had
ncenrred. However, this rught ta feinstase shall notapply in the case of aceeleration under paragraph': 13or 7. .
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THIS CONDOMINIUM RIDER is made this ... 295D e day of 500 cevmeeereerieneeny 18,8
and is incorporated inlo and shall be deemed to amend and buppiemcnt the Mortgage. Dccd of Trust or Sccumy Deed (1he
“'Security lns.trumem”) of the same date gwen by the undcrsagmd {the “Borrower"} to secure Borrower's Note 1o ...
1"501“ JHortgage & Funding COTD. | ..o (LR "Lmdcr")

o

aera

whtada

ol‘thcsa -:scnbcd inthe Sc:cumﬁ lm.trumcnl and loc.ucd al:
. Pros pect 00

I unu .-.u n.un. R e Y T P PP I PP PR T sterarany YA T T

We. 1o3, ey A
The Property includes a unit in, together with an undivided interest in the common elements of, a condommmm project

known as:
v i8ke Run Gondomdndums e reeeertroeieaessneearerreen
Narsie” 51T ORGG A BTGGEi ] oot e

{the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benclits of Borrower's interest.

CONDOMINIUM COVvENANTS. In addition to the covenants and agreements made in the Securmy lastrument,

Borrawer and Lender further covenant and agree as follows:
A. Cowuminium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium

Project’s Conssiraent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promgtly pay, whin due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Huazard I-suance. So long as the Owners Association maintains, with a generally accepied insurance carrier, a
“mayter” or “blanket’ polity on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amoums, fricthe pq.nods. and against the hazards Lender rcqulrea, including fire and hazards included

within the term “exlended corernige,” then:
(i) Lender waive <{nc provision in Uniform Covenant 2 for the monihly payment 10 Lender of one-twelfth of

the yearly premium installments for naard insurance on the Property; and
i) Borrower's obligaiior under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reganed coverage is provided by the Owners Association policy.

Borrower shall give Lender promp. notce of any lapse in required hazard insurance coverage.

In the event of a distribution of haza.d insurance proceeds in lieu of restoration or repair following a loss 10 the
Property, whether to the unif or 1o common €ieraents, any proceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured-Uyhe Security Instrumeni, with any excess paid 1o Borrower.

C. Public Liability Insurance, Borrower shi:ll take such actions us may be reasonable to insure that the Owners
Associalion maintains a public liability insurance policy riccej table in form, amount, and exient of coverage to Lender.

D, Condemnation. The procesds of any award or olainfor damages, direct or consequential, payable 1o Borrower in
conneclion with any condemnation or other taking of all or any zart of the Property, whether of the unit or of the common
elements, or for any conveyanece in licu of condemnation, are heriby assigned and shall be paid to Lender. Such proceeds
shall be upplied by Lender 10 the sums secured by the Security InstZumeet as provided in Uniform Covenam 9.

E. Lender’s Prior Consent. Borrower shall nor, except anygr notice 1o Lender and with Lender's prior wrillen
consent, ¢ither partition or subdivide the Property or consent {o:

(i) the abandonment or termination of the Condominium Ploject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casvaliy or *a the cuse of # taking by cond=mnation or

eminen! dormain;
{ii) any amendment to any provision of the Constitvent Documentsii e rrovision is for the express beneiit of

Lender;
{iii) termination of professional managemen! and assumption of self-management of the Owners Association;

or
{iv} any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unaccepiable to Lender.,

F. Remedies. If Borrawer does not pay condominium dues und assessments when due, then Lenider may p.ny them.
Any amounts disbursed by Lender under this paragraph F shull become additional debt of Borrower sesuyed by the Security
Instrumeni. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bear interess {rom the date of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reauesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
L7

2227 - / Y QE ... (Scal)

’ “Bor
Hassan A. Karagozlu rawer

Fili rrowes

arngozlu

MULTISTATE CONDOMINIUM RIDER—Single Famity—FNMA/FHLMC UNIFOHM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 29th  dayof  June 19 s
and is incorporated into and shall be deemed to.amend and supplement the Morlgage, Dead of Trust or Security Deed (the
“Sacurity: Instrtument”) of the same date given by the undersigned (the “Barrower”} to securie Borrowar's Adjustable Rale

Mote (the “Note") lo

LincoJ_.n Mortgage & Funding Corp.
{the “Lender") of the. same date and covering the property described in the Securily instrument and located at:
‘16 BV Willow, Unit 4108, Prospect Heights; IL 60070

{Properny Addrass] .
2z

THE NOTF SONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST F.ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUS T DAY, ~

ApDiTIoNAL COVENANTS N addftion to the" co;.fenénts and agreementis made in the Security insirument, Borrower
and Lender lurther covenant apa 7gree as follows: '
A. INTEREST RATE AND MONTILY PAYMENT CHANGES

The Note provides for an initial interest rmie of 7,625 %. The Nole provides for changes in the interest rate and the

monthly, payments, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

“The interest rate | will pay may change on the firitriay ot July
every 12th monih thereafter. Each date on which my interes! rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will e based on an index. The “index" is the weekly average

yield on United States Treasury secuiilies adjusted to a conslan’ malurity of 1 year, as made available by the Federal
Resecve Board. The most recent Index figure available as of the-42'c, 45 days before each Change Date is called the

“Current Index.”
it the index is no longer avaitable, the Note Holder will choose a new/indlex which is based upon comparable informa-

tion. The Note Holder will give me notice of this choice.
{C) Calcuiation of Changes

Before qéch Change ODate, the Note Holder will calculate my ‘ruow inlerest rate by adding
percantage paints (, -4 25) 10 the Current Index. The Nole

, 19 88 , and on that day

Twofand Three Fourths
Holder will then round the result of this addition o the nearest one-eighth af one perceniage point (0,125%). Subjecl to the
timits stated in Seclion A(D) bslow, this rounded amount will be my new interest rate untit 1he next Change Date.
The Néte Holder will then delermine the amouni of the monthly payment thal would be siiticien! to repay the unpaid
principal that I am expected o owe al the Change Date in ful on the maturity dale at my new nle.es! rate in substantially
equal payments. The resuit of this calculation will be the new amount ot my monthiy paymeni.

{D) Limits on Interest Rate Changes s
The interest rate } am required 1o pay at the lirst Change Date will not be greater than 9.625
5.625 o%. Thereafter, my interest raie will never be increased or decreased on any single Change Date by more

than two percentage poinls (2.0%) from the rate of interest { have been paying for the preceding twelve monihs. My interest

% or less than

rale will never be grealer than  12.625  %.

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F)} Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rale and the amount of my monthly
payment before he efiective date of any change. The notice will include information required by jaw (o be given me and
alsa the tille and telephone number of a person who will answer any question | may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:

Tranister of the Property or a Beneficial interest in Borrower. i ail or any part of the Property or any interesl in i
is sold or transterred {or if a beneficial interest in Borrower is sold or transierred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shal! not be exercised by Lender il exercise is prohibited by federal law as

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family-Fannie Mas/Freddie Mec Unitarm inestrument Form 311t 2BS
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of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower cauges 10 be submitted
to Lender information required by Lender to evaluate the imended transferee as if a new Joan were being made to the
transieree; and (o) Lendsr reasonably determinés that Lender’s security wilk not be impaired by the tasn assumption and
that the risk of a breach of any covenant or agreement.in this Security: lnsrument is acceptabie to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabls fee as a condition to Lender's cansent 1o
ihe loan assumption. Lender may also fequlre the transleree 10'sign an assurription agreement that' is accaptable io Lender
and that obligates tha ransferee 10 keep alithe promises 'and agresments' made i the'Note' and in this Security instrument.”
Borrowar will continue to be'obligaiéd uhder the Nole ‘ard this: Security [nstrurnent: unless Lender releases: Borrower:in - -
writing. G
I Lender exercises the option to require immediate payment in {ull, Lender shail give Borrower nolice of acceleration.
The notice shall provide' & petisd ol nol 168s than 30-days from 1he date the notice-Is: delivered: of mailed within which . .::
Borrower must pay all sums secured by, this.Sectrity Instrument., If Borrawer fails 10 pay, thess, sums; prior 10,1he expiration
of this pericd, Lender may invoke any remedies permitted by this Securily Instrument without further nofice or demand on
Borrower.

By SieninG BeErow. Borrower accepts and agrees to the terms ' and covenants, fontained in this Adjustable Rate -
Rider. .

: g _
LA (seﬂl}
Bassan A. Karagozlu ~ —Borfower
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