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MORTGAGE

Marlgage Association.

. - . DEPT-01 REGOELING $14.25
THiS INDENTURE, made this 26TH day of JUNE a9 TE %1759 07/02%}”%%2 .00

MICHAEL O. MOCOURT #7141 # B *-—BT7 -FSEHHT
LORRI L. MOCOURT , HUSBAND AMD WIFE COOK COUNTY NECORDER

, Mortgagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADC CORPORATION

a corporation organized and existing under the laws of ~ THE STATE OF COLORADO

Mortgagee.

WiTneEsseETH: Thal whereas the Mortgagor is juslly indebled to the Mortgagee, as is evidenced by a certain promissory
note executed and Uzuvered by the Mortgagor, in tavor of the Mortgagee, and bearing even dale herewith, in the principal

sum of
FIFFY FIV8 THOUSAND FIVE HUNDRED FIFTY AND 00/100

Dollars ($ 55,550.00 } payable with interast at the rate ol TEN

per centum ( 24.00%) per annum on the unpaid balance until paid, and made payable ¢ the

rder of the Mort at its office i
oraere gagee &b N 7900 EAST UNION AVENUE, SUITE 500

DFENVER, CO B0237
, or at such

other place as the holder may designate in writing..4nd delivered or mailed lo the Mortgagor: the said principat and interest

baing payable in monthly instaliments of : a0
FOUR HUNDRED EIGHTY SEVEN AND 43/100 K7 65588

’ Dollars
(% 487.49 ) beginning on the first day of AUGUST ,19 87 | and continuing on
the first day of each month thereafter until the note is fully paid eriepl that the final payment of orincipal and interest, if

not sooner paid, shall be due and payable on the first day of JOLY , 2017

Now, THEREFORE, the said Morigagor, for ihe beller securing oiine p2yment of said principal sum of money and
interest and the performance of the covenants and agreemants hersin contzmea, rfoes by these presents MORTGAGE and

WARRANT unto the éﬁ&&gagee, its successors or assigns, lhe following describud real estate situate, lying, and being in
the county of and the
~

State of lllingis, to wit:
LOTS 17 AND 18 IN BLOCK 4 IN BRIGHTVIEW ADDITICON, BEING A SULUIVISION OF THE
EAST 28 RODS OF THE NORTH 1/2 OF THE NORTHEAST l1/4 (EXCEPT TJE AST 7 RODS OF
THE NORTH 5 RODS) OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 15/ (EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, INL. T INV:

17144 BURNHAM AVENUE P.T.I.N. 30-30-214-031"& 30-30-214-032 LOT /&

PROPERTY ADDRESS:
LANSING, ILLINOIS 60438
3Bo g

ToaeTHER wilh all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all fixtures now or hereatier attached to or used in connection with the premises herein
described and in addition thereto the following described household appliances, which are, and shall be deemed to be,
fixtures and a part of the realty, and are a portion of the security for the Indebtedness herein mentioned;
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If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed
the amount of paymerts actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for
such items or, at Mortgagee's option as Trustes, shall be refunded to the Mortgagor. If, however, such monthly payments
shall not be sufficient to pay such items when the same shall become due and payable, the Morlgagor shail pay to the
Mortgagee as Trusiee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30)
days atter written notice from the Morigagee stating the amount of the deliciency, which notice may be given by mail. if at
any time the Mortgagor shall tender lo the Morigagee, in accordance with the provisions ol the note secured hereby, full
payment of the entire indebledness reprasented thereby, the Morigagee as Trustee shall, in computing the amount of such
indebtedness, credit to the account of the Morigagor any credit balance remaining under the previsions of subparagraph
(a) of the preceding paragraph. If there shall be a default under any of the provisions of this mortgage, resulting in a public
sale of the premises covered hereby, or if the Mortgagee acquires ihe property otherwise after default, the Morigagee as
Trustee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise acquired,
the amount then remaining to credit of Mortgagor under said subparagraph (a} as a credit on the interest accrued and
unpaid and the balance to the principal then remaining unpaid on said note.

As Aopimionat SecuriTy lor the payment of the indebtedness aforesaid Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due or which may hereaiter become due for the use of the premises
hereinabove descritad) The Mortgagor shall be entitled to collect and retain all ol said renls, issues and profits until default
hereunder, EXCEPT resits, bonuses and royalties resulting from cil, gas or other mineral leases or conveyances thereof
now or herealter in effec’. The lessee, assignee or sublessee of such oil, gas or mineral lease is diracted {0 pay any profits,
bonuses, rents, revenues-or’royalties (0 the owner of the indebtedness secured hareby.

MORTGAGOR. WiLL CONTINUOHISUY maintain hazard insurance, of such type or types and amounts as Mortgagee may
from time to time reguire, on the/mrsovements now or herealter on said premises, and except when payment for all such
premiums has therelofore been mace. he/she will pay promptly when due any premiums therefor, All insurance shall be
carried in companies approved by-viorigagee and the policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss pavable clautes infavor of and in form acceptable to the Mortgagee. In event of loss Mortgagor
will give immediate notice by mail to the Murlgagee, who may make proof of loss if nol made promptly by Morlgagor, and
each insurdnce company concerned is herery aulhorized and directed o make payment ltor such toss direcily to the
Mortgagee instead of to the Mortgagor and the Mortgagee Jointly, and the insurance proceeds, or any part thereof, may
be applied by the Mortgagee al ils option either t5 the reduction of the indebtedness hereby secured or to he resloration
or repair of the property damaged. In event of foreClosure of this martgage, or ather transfer of titte to the morigaged
property in extinguishment of the indebtedness securer” hareby, all right, title and interest of ihe Mortgagor in and to any
insurance policies then in force shall pass to the purchaser vr grantee.

in THE EvenT of default in making any menthly payment sovided for herein and in the note secured hereby, or in
case ol a breach of any other covenant or agreement herein Stinu'ated, then the whole or said principal sum remaining
unpaid together with accrued interest thereon, shall, at the eleclich o the Mortgagee, without notice, become immediately

due and pavable.

I T EvenT thal the whole or said debt is daclared to be due, il viorigagee shall have the right immediately 1o
foreclose lhis mortgage, and upon the filing of any bill lor that purpose, the court i which such bili is filed may at any time
thereafter, either before or after sale, and without notice to the said Mortgagor, or any parly claiming under said Mortgagur,
and without regard to the solvency or insolvency at the time of such application’ {7 a receiver, of the porson or persons
liable tor the payment of the indebtedness secured hereby, and without regard tc hiecvalue ol said premises or whether
the same shall then be occupied by the owner of the equity ot redemptlon, as a homeastead, appoint a receiver for the
benefit of the Mortgagee, with pawer to collect renls, issues, and prolits of the said preinises during the pendency of such
toreclosure suit and, in case of sale and a deliciency, during the full statutory period of redzinption, and such renis, issues,
and profits when coliected may be appilied toward the paymenl of the indebtedness, cosis, taes, insurance. and other
items necessary for the protection and preservation of the property.

In Case OF FORECLOSURE of this mortgage by said Morigagee in any court of law or equity, &' reasonabie sum shall
be allowed for the solicitor's fees of the complainant and for sienographers’ fees of the cemplainant in such proceeding,
and also for all outlays for documentary. evidence and the cost of a complete abstract of title for the purpose of such
foreclosure; and in case of any other suil, or legal proceeding, wherein the Mortgagee shall be made a party thereto by
reason of this mortgage, its cost and expenses, and the reasonable fees and charges of the atlorneys or solicitors of the
Morigagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge upon the said
premises under this mertgage, and all such expenses shail become so much additional indebtedness secured hereby and

be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this marlgage and be paid out of the proceeds of any sale made
in pursuance of any such decree; (1) All the cosls of such suit or suits, advertising, sale, and conveyance, including
reasonabie attorneys’, salicitors’, and stenographers' fees, autiays for documentary evidence and cost ol said abstract and
examination of title; (2) all the moneys advanced by the Mortgagee, if any, for any purposes authorized in the morlgage,
with inlerest on such advances at the rale provided lor in the principal indeblednass, from the time such advances are
made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; (4} all the said principal money
remaining unpaid; (5) all sums paid by the Velerans Adminisiration on account of the guaranty or insurance of the indebled-
ness secured hereby. The overpius of the proceeds of sale, il any, shall then be paid to the Morigagor.
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