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MORTGAGE

June

THIS MORTCAGE (*‘Security Instrument’’) is given on ‘Eé_fx.— ,
1987 . Themartgzaporis _Arcthur C. Albright vorced & not since remarried

{"*Borrower’’). This Security Instrument is given to
__ MARENGQ MORTO: G'

CORPORATIQN which is organized and existing

under the laws of_the Stete of Tllinois ... . _, and whose address is __200 East Grant Highway
___Marengo, IL., 60152 {''Lender’").
Y T AND NIN NDRED AND N 100—

Borrower owes Lender the priacipal sum of
Dollars (U.S. $_140,900.00 ) This debt is evidenced by Borrower’s

note d¢ated the same date as this Securi)y Instrument (‘‘Note’’), which provides for monthly payments, with the full
debt, if not paid earlier, due and payavlz on July [, 2017 This Security
Instrument secures ta Lender: (a) the reparinent of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications; (b) the paymant of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (2) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purprise, Borrower does hereby mortgage, grant and convey to Lender the

following described property located in Cook County, Illinocis:

Lot 48 in Ashton Park, being a Subdivisinn of part of the South East
% of the North East % of Section 22 and zart of the South West % of
the North Westk of Section 23, Township 4! North, Range }0, East of

the Third Priancipal Meridian, in Cook Coutty, Illinois.

D7 -2 & ~ROR ~CO2 M

92959¢L8

124 Barton Cirele Schaumburg
(Street) {City)

IL. 60194 (*‘Property Address'’);
(Zip Code)

TOOETHER WITH all the improvements now or liereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the ''Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

which has the address of

Illinois _

ILLINOIS - 8ingte Family : FNMAIFHLMC UNIFORM INSTRUMENT Form 3014 12/83

WP T.86
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If Lender required rrlLrJNl@lJc asla:ccln@rl Aﬁtg "@@Rg this Security Instrument,
Borrower shall pay the premiums required to maintain the insura i ungl suph time as’the.pequirement for

the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicabie law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security In-
strument, whether or not due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: ({a) the to1al amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any
balance shall be paid to Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice i given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Berrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of (mortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in in-
terest. Lender sha!l nrt be reguired to commence proceedings against any successor in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shali-iri be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Ax<igr= Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal: b'ard and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument buc does not execute the Note; -(a) is co-signing this Security Instrument only to mort-
gage, grant and convey that Borrowe ’s nterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums serared by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbcaror make any accommodations with regard 1o the terms of this Security
Instrument or the Note without that Borrov er's consent.

12. Loan Charges. If the loan sccured Ly n’s Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so they152 interest or other ioan charges collected or to be collected in con-
nection with the loan exceed the permitted limit:, *fara: {(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permicted lim’c. and (b) any sums already coliecied from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lendsr may choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct paymer t 10'Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepaytier charge under the Note.

13. Legislation Affecting Lender’s Rights. 1f enactment Or expiration of applicable laws has the effect of ren-

dering any provision of the Note or this Security Instrument urep{orceable according to its terms, Lender, at its op-
tion, may require immediate payment in full of sums secured by this Security Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this option, Lerdr: shall take the steps specified in the second

paragraph of paragraph 17,
14. Notices. Any notice to Borrower provided for in this Security (nstrirsnent shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another methcd, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendzr. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lendy: Cesignates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have beex giver to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sezusity instrument or the
Note which can be given effect without the conflicting provision. To this end the provis ons of this Security In-
strument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Serarity Instrument,

17. Transfer of (he Property or a Beneficial Interest in Borrower. If all or any part of the Pioerty or any in-
terest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Berrzwer is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payient in Full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of 1his period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale con-
tained in this Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in en-
forcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require to assure that Lhe lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen rein-
statement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howsever, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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08-10322235-8

rLAN O R ELM@EMDEB

THIS PLANNED UNIT DEVELGPMENT RIDER is made this_19h ____ day of__June j987
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’”) of the same dale, given by the undersigned (the ‘‘Borrower™’) to secure Borrower's Note to

MARENGO MORTGAGE CORPORATION: {the *'Lender”)

of the same date and covering the Property described in the Securitgyalnsarumcnt and focated at:
T

124 Barton Circle, Schaumburg, IL.
(Froperiy Adidressy

The Property includes, but is not limited to, a parcet of tand improved with a dwelling, together with other such parcels and
certain common areas end facilities, as described in Declaration of Covenants, Conditions, Restrjctions

and Easements for Ashton Park

{the “*Declaration’). The Property is a part of a planned unit development known as_Ashton Park

(N of Planned Unit Deselapment)

{the “*“PUD""), The Property also includes Borrower’s inlerest in the homeowners association or equivalenl entity owning or
managing the common arcas and facilities of the PUD {ihe **Owners Association’’) and the uses, benefits and proceeds of
Borrower’s interest, .

PUD CoveNanTs, In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Len-
der further covenant ara agree as follows:

A. PUD Obligatiots, Borrower shall perform all of Borrower's obligations under the PUD’s Conslituent Documenis.
The “*Constituent Documenty'’ are the: (i) Declaration; (ii) articles of incarporation, trust instrument or any cquivalemnt
document which creates 1h¢ Uwners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shallpremptly pay, when due, all dues and assessments imposed pursuant 10 the Constituent
Documents,

B. Hazard Insurance. S0 long: o5 the Owners Association maintains, with a generally accepted insurance carrier, a
“‘master’” ar **blanket’’ policy insuring %« Property which is satisfactory 1o Lender and which provides insurance coverage
in the amounts, for the periods, and apaias the hazards Lender requires, including fire and hazards included within the
term ‘‘extended coverage,’’ then: ‘

(i) Lender waives the provision in Uniforin Covenant 2 for the monthly payment to Lender of one-twellth of the
yearly premium instaliments For hazard insuranse on the Property; and

(i) Borrower's obligation under Unifornr Zeovenant 5 ta maintain hazard insurance coverage on the Properly is
deemed satisfied to the extent that the required covelag. is provided by the Owners Association policy.

Borrower shall give Lender prompl notice of any lipse in required hazard insurance coverage provided by 1the master or
blanket policy.

In the cvent of a distribution of hazard insurance mocceds in lieu of restoration or repair following a loss 1o the
Property or to common areas and facilities of the PUD, any proeieds payabic to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums sceured by the Security [nstrument, with any excess paid to
Borrower. . i 7

C. Public Liabitity Insarance. Borrower shall take such acticiis’as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiabie in fCroi, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dirs=1 or consequential, payabie to Borrower in
connection with any condemnation or other taking of all or any part of the Froparly or the common areas and laciiities of
the PUD, or for any convevance in lieu of condemnation, are hereby assignea-ard shall be paid 1o Lender. Such procceds
shall be applied by Lender (o the sums secured by the Securily fnsirument as provituud in Uniform Covenant 9.

E. Lender’s Prior Consent.. Borrower shall not, except after notice to Lender apa with Lender’s prior writlen consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or terininavion reqguired by law in the case
of substantiai destruction by'fire or other casualty or in the case of a taking by condemnaticr. or eminent domain;

(ii) any amendment to any provision of the "' Constituent Documents® il the provisior' is 121 the express benefit of
I ender: )

(iii). termination af professional management and assumption of self-management of the Cawrers'Association; or

{iv) any action which would have the effect of rendering the public Hability insurance coverapcmainiained by the
Owners Association unacceplable to Lender.

¥. Remedies, If Borrower does nol pay PUD dues and assessments when due, then Lender may jay them. Any
amounts disbursed by Lender under this paragraph T shail become additienal debt of Borrower secured by 1he Scewrity In-
strument., Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in the PUD Rider.

"“%‘ B ’ /-z:/l
J/ "% 7 (Seal)

Ar}‘ﬁy"‘r C. Al bD(SKt - Horrower

(Scal}

- Borramer
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