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Maorigage and Assignhment of Rents

ADJUSTABLE INTEREST RATE LOAN  LDAN NO. 764257-2

This Mortgage, made this Z5th day of JUNE, 1987 , beiween

DAVID R. ARENSON AND LISA M. ARENSON, HUSBAND AND WIFE

herein called BORROWER, whose address is  $1Z MARINER DRIVE
(number and straet)
L 0120
ELGIN {city, I{S%a!e) éizlpzcode}

,and

antd HOME SAV!NGS»OF AMERVZA FA a corporation herein called LENDER, whose address is P.O. Box ?075. Pasadena,

Callfornla 91108-7075.
OK (016)

WITNESSETH: Borrower hersby granis cunveys, mortgages and warrants lo Lender the gﬁ?propery fegally described as

follows: - 87 )
LOT 162 IN SUMMERHILL UNIT 3, A-TUBDIVISION OF PART CF SECTIONS "lULM%) Zl)g, TOWNSHIP 41

NORTH, RANGE ¢ EABT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINGIS,

COMMONLY KNOKN AS %HAR‘I DRIVES ™ ELGIN, IL. 40120

"PTN: 06-19-200-025-0000 /

@
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Together with alfinterest which Borrower now has or may hereafter acduire in orto said properly, andinanz2o. 3) all easements and rights
of way appurtenant thereto; and (b) all buiidings, structures, improvements, ixtures and appurtenances nov’ or nereafter placed thereon,
including, but not limited to, all apparatus and equipment, whether or not physically alfixed to the land or any oriiding, used to provide or
supply air-cooling, air-condltioning, heat, gas, water, Ught, power, refrigeration, ventliation, laundry, drying, dishwish'ng, garbage disposal
or other services; and all waste vent systems, antennas, pcol equipment, window coverings, drapes and drapery ~2ds, carpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinats; it being inlended and agreed that such 'teas be conclusively
deemed to be atfixed 1o and to be part of the real proparty that is conveyed hareby, and{c) all water and water rights (whether or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such further instrumenis as may be requested by Lenderto contirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referred to as

“such property.”
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender tha rents, Income, issues, and profits of all property

covered by this Morigage.

FOR THE PURPOSE OF SECURING:
(1) Paymentaf thesumof$ 0o with interest thereon, according to the terms of 2 promissory

4,900,
note of even date harewlth and having a final m'aturi!y date of JULY 10, 2027 made by Borrower,
payable to Lender or order, and all modHications, extensions or renewals thereol. (2} bayment of such sums as may be incurred, paid oul, or
advanced by Lander, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, exiensions or
renewals theraot. (3) Pertformance of aach agreemenl of Borrower contained herein or incorporated herein by reference gr conlalned in
any papers executed by Borrower relating to the loan secured hereby. (4) Parformancae, if the loan secured hereby of any pajt thereol is for
the purpose of constructing iImprovements on such property, of each provislon or agreemant al Borrower contalned in any building loan
agreement or other agreement between Borrower and Lender relating to such property. {5) The perlormance and keeping by Bosrrower of
each of the covenants and agreements required (o be kept and performed by Borrower pursuant to the terms of any lease and any and all
other instrumentls creating Borrower's Interest in or defining Borrower's right in respect to such properly. (6) Compiiance by Borrower, with
each and every monelary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upen written request of Lender, the enforcemant by Borrower of any
covanant {0 pay maintenantce or other charges, if the same have not been paid or valid legal steps taken to enforce such paymant within 90
days after such written request is made. {7) At Lender's oplion, payment, with interest thereon, of any other presant or future indebtedness
or obligation of Borrower {or of any successor ininterest of Borrower to such property} due lo Lender, whether creatoed directly or acquired
by absolute or contingent asslignment, whether due or not, whether otherwise secured or nat, or whether existing at the time of the execu-
tion of this Mortgage ar arising therealter, the exercise of such option lo be evidenced by a notice in writing 10 Borrower of any successorin
interest of Borrower. (8) Performance of all agreements of Borrower lo pay fees and charges to the Lender whather or no!l hereln set forth,
(9) Paymeni of charges, as allowed bfy law when such charges are made, for any statement regarding the obligation securad

herehy.
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(11} Prepayment Charge. Should any note or oblipation secured hereby provide any fee for prepayment of any of the Indebtedness
secured hereby, to pay said fee notwihstanding, Borrower shall have defaulled in any obligation secured hereby and Lender, by reason
thereol, shall have declared all sums secured hereby immediately due and payable.

{12) Fallure of Borrower to Comply with Mortgage. Should Borrower lail lo make any payment, or lail to do any act required in this
Mortgage, or fail to perform any obligation secured by this Martgage, or do any act Borrower agreed not to do, Borrower shall be in delault
undar this Mortgage. Lender, bul without obligation so to do and without notice o or demand upon Borrower and without releasing
Borrower from any oblgation heraof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary to protect the security hereo!, Lander being authorized 1o enter upon such property for such
purposes; (b} pay, purchase, contest or compromise any encumbrance, charge or tien, which in its judgment is or appears to be prior or
superior hereto; and {c) in exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand ot Lender.

{13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced of
paid by Lender or Borrower under any clause or provision of this Morigage. Any such sum, uniil so repaid, shall be secured hereinand baar
intarest from the date it was advanced or paid at the same Interest rate, as may be adjusted irom lime to time, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortgage. R

{14} Application of Funds. Lender shall have the right at ifs sole discretion to direct the manner in which payments or proceeds shall
be applied upen or allocated among the various items constituting Borrowear's indebtedness or obligations secured hereby.

{15) Ohbligation of Borrower Jolint and Sevaral. If more than one person is named as Borsower, each obligation of Borrower shall be
the joim and several obhigation of each such person.

{16) Acceleration Clause: Right of Lender to Daclare All Sums Due on any Transfer, Etc. Lendershail have the right, at its option,
to declare any indebtadness and obligations secured hareby, irrespective of the maturity date specified in any note or agreement evidenc-
ing the same due and payabie within 30 days after such deciaration if: (a) Borrower or any successor in interest lo Borrower of such
property seils, entersinto a contract of sale, conveys or alienates such property or any part thereof, or sutfers his title or any interest therein
to be divested, whethar voluntarity of involuntarily or ieases such property or any part thereof for a term of more than 3 years, orchanges or
permits to be'changey the character or use of such property, or drills or extracts or enters into a lease for the drilling for ar extracting oil, gas
or other hydrocarbon culstance or any minera) ol any kind or charactar on such property; or (b} Borrower is a partnership and the interest of
a general partner Is ass'gned or transierred; or (¢) Borrower is a corporation and more than 25% of the corporate stock thereof is sold,
transferred or assignec diving a 12 month period; or (d) Borrower Is a trust and there is a change of beneficial interast with respect to mere
than 25% of such proparly; c. (@) Borrower has made any malerlal misrepresantation or falled to disclose any materiai lact in those certain

financial and other written rspi3sentalions and gisciosures made by Borrower in order to induce Lender 1o enter into the transaction: -

evidenced by the promissury “irts or notes or agreements which this Mortgage secures.
(17) NoWalvers by Lender {¢ waiver by Lender of anyright under this Mortgage shall be effeclive uniess in wriliny. Walver by Lender

ot any right granted 1o Lender undri this Morigage or of any provision of this Mortgage as (o any transaclion or occurrencs shall nol be

deamed a walver as to any future trunsiction or occurrence, By accepting payment of any sum secured heraby after its due date or by making -
any payment or performing any act of. bohzlt of Borrower thal Borrower was obligated hereunder, but failed, to make or perform, orby adding ..

any payment sc made by Lender to th=idebiedness secured heraby, Lenderdoes not walva its right to require promplt payment when due -
of all olher sums so secured or to require rrompt performance of all pther acts required hereunder, or te declare a delaull for failure so

to pay such olher sums of 1o perform such rthas acls.

(18) Modification In Writing. This Mortar.ge cannol be changed or modilied except as otherwise provided In this Morlgage or by
agreement in writing signed by Borrower, or any suucessor in interest to Borrower, and Lender.

{19) Rightto Collect and Receiva Rents and Protits. Notwithstanding any other provisions hereol, Lenter hareby grants permission
to Borrower to collact and retaln the rents, income, iccussand profits of such property as they become due and payable, but Lender reserves
the right to revoke such permission at any time with o wi.hout cause by notice In writing to Borrower, mailed to Borrower al his tast known
addrass. [nany event, such permission to Borrower autoimativaliy shall be revoked upon defautt by Borrowerin paymenl of any Indebtedness
secured hereby or in the performance ol any agreement heeinder. On any such detault, Lender may at any time without notice, eitherin
person, by agent, or by receiver to be appointed by the coua,, und without regard to the adequacy of any securlty ler the indebtedness
tereby securet, enter upon and take possession of such projerty.2r any pan thersol; make, cancel, enforce or modify leases, obtain and
eject tenants, set or modify rents; In its own name sue lor or otherwise collect the rents, income, issues and profits thereol, including those
postdue and unpaid; and apply the same, less costs and expense.: of cperation and coliection, upon any indebtedness secured hergby and
in such order as Lender may determine; and except for such applicalion Lender shall nol be liable to any person for the collectlon or non-
collection of any rants, incoma, issues or profits, nor the failure tc assertoranforce any of the foregoling rights. The enlering upon andtaking
possassion of such property, the coliection of such renls, income. issiyes/or profits, the doing ol other acts herein authorized, and the
application thereot as aloresaid, shall not cure or walve any default or nciice of default hereunder or invalidate any act done pursuant 1o
such nolice. -

(20) Remedles. No remedy herein provided shall be exclusive of any otherre nedy herein ar now or heraaltar existing by law, but shall
be cumulative. Every power or remedy hereby given to Borrower or to Lender or /oovhich elther of them may be ctherwise enlilled, may be
exercised from time to time and as often as may be deemed expedient by them, and sither of them may pursue inconsistent remedies. If
Lender holds any additional securlty for any obligation sequred hecaby, it may enfcce the sale thereol at its oplion, either belore, con-
temporaneously with, or after any Mortgagee's sale is made hereunder, and on any defavi( of Borrower, Lender may, al its option, offset
against any indebtedness owing by it to Borrower, the whole or any part of the indebiecnass sacured hereby. The Lender Is hereby
authorized and empowered at its optloa, without any obligation so Lo do, and without affe:tiz g the obligations hereol, 10 apply 1oward e
payment of any indebtedness secured hereby, any and all sums or money, or credits of or beiongiry to Borrower and which the Lender may
have in its possassion or under its control, including, among other things, any impounds nel . hy Lender under paragraph {6) hereol.

In order to assure the deflniteness and cerfainty of the rights and oblioations nerein provid 2d, Borrower walves any and all rights of
offset which Borrower now or hereafter may have against Lender, of claims and no oflsel made by t_(niershall relieve Borrower from pay-
ing installments on the obligations secured hereby as they become due.

(21) Foreclosure of Mortgage. When the indebiedness hereby secured shall become due whetheray ccceleration or otherwise, the
Lender shall have the right to foreclose the lien hereok In any suit to foreclose the Hien hereof, there shal be allowed and included as
additional indebtedness in the decree of sale all expenditures and expenses which may be pald orincuis=d by or on behali of Lender for
atlorneys' fees, appraisers’ fees, outlays tor documentary and exper! evidencs, slenographers charges.au'sicalion cost and costs of
procuring ali abstracts of titie or commitments lor title insurance. Such fees, charges and costs may be estimated ns te items 1o be expended
alter entry of the decree as Lender may deem reasonably necessary elther to prosecute such suit or to eviderce o bidders at any sale
which may be had pursuant 'o such decree the lrue condition of ihe titie to or the value of the Property. All expei* sr28 and expenses of
the nature of this paragraph menticned shall become so much additional indebtedness secured hereby and shall bz imediately due and
payable wilh interest! thereon at the rate specified in the Note. Such expenditures and expensas shall Include expenditures mada in
connection with (a) any proceeding to which Lender shall be a parly, either as plaintifi, ctaimant or defendant, by reason of this Martgage or
any indebledness hereby secured: (b preparation for the commencement of any suit for foreclosure hereol after accrual of such right to
foreclose whether or not actualty comrnenced; (¢) preparations for the defense of any threatlened suit ot proceeding which might aftect the
Property or the security heraof, whether or not actually commenced; {d) any efforts for collection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the following order of priority: first, on
account of alf costs and expenses incident to the foreclosure progeedings, including all such items as are mentioned in this paragraph
hereof; second, all other ltems which under the terms hereof constitute indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appointment of Recuivar. Upan or at any time atter the fliing of o complaint 1o foreclose his Mortgage the courl in which such
complaintilied may appoint a receiver of the property or may appoint Lender as Mortgagee in possesaion, Such appoiniment may be made
either before or after sale, without notice, withoul regard to the solvency or insolvency at the time of application lor such receiver, of the
perscon of persons, if any, llable for the payment of the Indebtedness secured hereby and without regard to the then value of the property
whether the same shall be then cccupied as a homestead or not. Such receiver or Mortgagee in possession shall have power to collect the
rents, issues and profits of the premises during the pendency of such foreclosure sult, as welt as during any turther times when Borrower,
his successors or assigns, except for the intervention of such receiver, would be entitied to collect such rents, issues and profits, and all
othar powers which may be necessary or are usuai in such cases for the protection, possession, control management and operation of the
praperty during the whole sald period. The court from time (o Hime may authorize the receiver or Mortgagee in possession to apply the net
income held by elther of them In payment in whole orin pan of the indebledness and other sums secured hereby, or in payment of any tox,
speciat assessment or other lien which may be or become superlor to the Ifen hareof or suparior lo a decree foreclosing this Mortgage,
provided such applicalion is made prior to foreclosure sale. Incase of a judicial sate, the property, or somuch thereolf as may then be affected
by this Morigage, may be sold in one parcel.

(23) Walver of Statute of Limitations. Time Is of the essence as 1o all of Borrower's obligations hereunder, andto the extent permilted
by taw, Borrower walvas all present or.future stalutes of limitation with respect to any debt, demand or obiigaticn secured hereby in any
action or proceeding for the purpose of entorcing this Mortgage or any rights or remedies hersunder.
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