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MORTGAGE - 10960

THISMORTGAGE (“Security Instrument™) is given on July 1,
19 87 Themrripagoris RUEXSE KUMA 'fsND SUNAINA KUMAR, HUSBAND AND WIFE

PIUSH =
(“*Borrower’’). This Security [astrumentisgiven toc BANK OF LANSING

which is organized and exisiiny; under the lawsof THE STATE OF ILLINOIS » and whose address i's

3115 RIDGE ROAD - .

LANSING, ILLINOIG 60438 (""Lender*).
Borrower owes Lender the princizai sum of

TEIRTY THOUSAND FOUF MNUNDRED AND NO/100

Dollars (UG8 30,400.00 ). Thisdeb is evidenced by Borrower’s note

dated the same date as this Security Insirumant ("Note™), wh:ch provides for momhly payments, with the full debt, if not
paid earlier, due and payableon JULY 1, /2 N0z This Security Instrument
secures to Lender: (a) the repayment of the devt'evidenced by the Note, with interest, and all rencwals, exlensions and
modifications; (b) the payment of all other sums, with'iricerest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {(c) the performance of Borrew er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, goant and convey 10 Lender the following described property

located in COOR County, Iiinois:
URIT 96 AS DELINEATED ON THE SURVEY 0OF THE FOLLOWING DESCRIBED FPARCEL
OF REAL ESTATE (HEREINAFPTER REFERREI 70 AS PARCEL):
THE SOUTH 85.00 FEET OF THE NORTH 38( 0?2 FEET OF THE EAST 100.00 FEET
OF LOT 85, THE SOUTH 200.00 FEET OF THZ 'NORTH 460.00 FEET OF LOT 87
AN THE SOQUTH 200.00 PEET OF THE NORTH 450.00 FEET OF LOT 88, IN
LYNWOOD TERRACE UNIT 1, BEING A SUBDPIVISION-CF THE EAST 1460.0 FEET OF
THE WEST 1710.0 FEET OF THE SOUTH 1/2 OF TLE SNUTH WEST 1/4 OF SECTION
7, AND THE SOUTH 80.0 FEET OF THE MORTE 535.0  PEET OF THE WEST 250.0
FEET OF THE SOUTH 1/2 TO SOUTH WEST 1/4 OF SA L SECITON 7, ALL IN
TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THIRD PXIWCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EAHIBIT 'A' TO
DECLARATION OF CONDOMINIUM MADE BY STANDARD BANK AND TRUST COMPANY,
A4S TRUSTEE URDER TRUST AGREEMENT DATED AUGUST 4, 1571 _&ND KNOWN AS
TRUST NUMBER 3652, AND RECORDED JULY 10, 1972 IN THE JFFICE OF THE
RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 219,9531,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID ¢/NgTEL
(EXCEPTING FROM SAID PARCEIL ALL THE PROPERTY AND SPACE COMZRISING
ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLIRNTION
AND SURVEY) IN COOK COUNTY, IXILLINOIS.

33-07~316-014-1020 %l P .

which has the address of 20168 HILLDW LYNWOOD
{Street} [City]

lino} 60441 p Address™:
s 12ip Code) ("Property Address"™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter o part of the property. ‘All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referved {o in this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject te any
encumbrances of record.

THIS, SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanatlons by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
@i'u-e {iL} 8709) VIP MORTGAGE FORMS + {3331293-8100 = (800)52%-7201
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untii such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonabte cause for the inspection.

9. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in lieu of condemnation, are”hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediaiely before the taking. Any balance shall be
paid toc Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is ~uthorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums securea e this Security Instrument, whether or not then due.

Unless Lendér 2nd Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due datd of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Burrower Mot Released: Forbesrance By Lender Not a Waiver, Extension of the time for paymens or
modification of amortizasica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall na) Orarate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required‘to commence proceedings against any successor in interest or refuse lo extend lime for
payment or otherwise modify an.oriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit<ii= successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower's covenants and a3reetaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3,715 G-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this-Security [nstrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

32, Loan Charges. If the loan sccured by this Sedurity Instrument is subject 10 & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other lonn churges collected or (o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) any suras already collected from Borrewer which exceeded
permilted limits will be refunded to Borrower. Lender may choos: 'o inake this refund by reducing the principal owed
under the Note or by making a direct paymen! 1o Borrower, 1S a refundsedtuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note, :

13, Legislation Affecting Lender's Rights,  If enactment os-cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccording to its terms, Lender, at its aption,
may reguire immediate payment in full of all sums sccured by this Security Instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicis specified in the second paragraph ol
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeri shall be given by delivering it or by
mailing i1 by first class mail uniess applicable law requires use of another method. Thi notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notize t Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice t=-Borrower. Anry notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shalt be governed by federal lzw ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jostrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Securily Instruriaentior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunynt and the
Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrumeni. . ‘ i

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay aHl sums secured by
this Security Instrument, If Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Securily Instrument without further notice or demand on Berrower.

1R, Borrower’s Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sile contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrumen and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or ugreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that Lhe lien of this Securily Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of accelerution under paragraphs 13 or 17,
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UNIT 96 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE {HEREINAFTER REFERRED TO AS PARCEL):

THE SOUTH 85.00 FEET OF THE NORTH 380,00 PEET OF THE EAST 100.00 FEET
OF LOT 85, THE SOUTH 200.00 FEET OF THE NORTH 46(0.00 FEET CF LOT 87

AN THE SOUTH 200.00 FEET OF THE NORTH 460,00 FEET OF LOT 88, IN
LYNWOOD TERRACE UNIT 1, BEING A SUBDIVISION OF THE BAST 1460,0 FEET OF
THE WEST 1710,0 FEET OF THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION
7, AND THE SOUTH 80.0 FEET OF THE NORTH 535.0 FEET OF THE WEST 250.0
FEET OF THE SOUTH 1/2 TO SOUTH WEST 1/4 OF SAID SECITON 7, ALL IN
TOWNSBIP 35 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXBIRIT 'A' TO
DECLARATION OF CONDOMINIUM MADE BY STANDARD BANK AND TRUST COMPANY,

AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 4, 1971 AND ENOWN AS
TRUST dUMBER 3652, AND RECORDED JULY 10, 1972 IN THE OFFICE OF THE
RECORDER OF COQOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 21969531,
TOGETHER (K.TH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING

ALL THE UNITS . THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION

AND SURVEY) Ik COOR COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
(1 Year Freasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of July 19 87 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Insirument™) of the same dale given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable

Rate Note (the “Note") to BANK OF LANSING
{ithe “Lender”) of the same date and covering the property described in

the Security Instrument and located at:

20168 WILLOW, LYNWOOD, ILLINOIS 60441
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CLUVENANTS. Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Jov:nant and agree as follows:

A. INTEREST RAYFE AID MONTHLY PAYMENT CHANGES
The Note provides for an tratinl interest rate of 7« 500 %. The Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND R(ONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may ckange o the first day of  JULY . 19 88, and on that day
every 12th month thereafter. Each dace on which my interest rate could change is called a “Change Datc.”

(B) The Index

Beginning with the first Change Date, my iaterest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusied v 2 constant maturity of 1 year, as made available by thc Federal
Reserve Board, The most recent Index figure availaie as of the date 45 days before each Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Hold:r wiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of thiz-chaice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate oiy mew interest rate by adding TWO

percentage points { 2000 %) to the Carrint Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage point'(£.125%). Subjcct to the limits stated in Sectien
4(D) below, this rounded amount will be my new interest rate until flic next Change Date.

The Note Holder will then determine the amount of the monthly pa;mert that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on tie maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new‘a/nount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 95.500 gorlessthan
5.500 %. Thereafter, my interest rate will never be increased or decreased on any sirgle Thange Date by more

than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding, twveive months, My

interest rate will never be greater than 12.500 ¢,

(E) Effective Date of Changes
My new interest rate will become ¢ffeclive on each Change Date. 1 will pay the amount of my new monthly payment

bcg'inning on the first monthly payment date after the Change Dale until the amount of my monthly piywent changes
agat
(F) Notice of Changes

The Note Holder will deliver or mail tc me a notice of any changes in my interest rate and the amount of my monlhly
payment before the effective date of any change. The notice will include information required by law 10 be given mesnd
also the title and telephone number of a person who will answer any question | may have regarding the noucc

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I[N BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. [lall or any pariof the Property or any interest initis

soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured
by this Security Instrumeni. Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not excreise this option il: (a) Borrower causes (o be
submitted 10 Lender information required by Lender to evaluate the intended transferee as if o new loan were being made
to the transferee; and {b) Lender recasonably detcrmines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenanl or agreement in this Security Instrument is acceptable to

Lender,
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent te

the lodan assumptien, Lender may also requirc the transferce to sign an assumption agreement that is acceptable to
Lender and that ebligates the transferee (o keep ail the promiscs and agreements madc in the Noie and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender refenses

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/85

&Y 8224 B703 VMP MORTGAGE FORMS + (3131203-8100 < (BO®¥521-7291
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THis CONDOMINIUM RIDER is madc this ist dayof  July , 19 87
and is incorporated inte and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Securily lnstrument "} of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Nole (o

ANK OF LANSING
(1he " Lender'')

of the same date and covering the Property described in the Security Instrument and localzd at:

20168 WILLOW, LYNWOOD, ILLINOIS 60441

[Properly Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condeminium project

known as:
LYNWOOD TERRACE RECREATIONAL ASSOCIATION

{Nome ot Condominum Project)
(the “Condominium Praject’™). I the owners association or other enihty which acts for 1he Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharehoiders, the Property alse
includes Borrower's interest in the Owners Association and the uses, procecds and benefits of Borrower's interest.

ConDOMINIUM COVENANTS, In addition to the covenants and agreecments made in the Security Instrument,
Borrower and cenger further covenant and agree as follows:

A. Conderhinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituert Trocuments. The “Constituent Documents™ are the: (i) Deciaration or any other document which
creates the Condominixim Project; (i1} by-laws; {iii) code of regulations; and {iv) other equivalent documenis. Borrower shall
promptly pay, when due, a’i.gres and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insuranae 3o long as the Owiers Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” pelicy ¢i rhe Condominium Project which is satisfaciory 1o Lender and which provides insurance
coverage in the amounts, for th/periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,” {izn:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for hazard ingvrance on the Property; and
(ii) Borrower's obligation unfer U niform Covenant 5 to maintain Emmrd insurance coverage on the Property
is deemed satisfied 1o the extent that the requivess coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notive g any lapse in required hazard insurance coveriuge,

In the event of a distribution of hazard trsuionice proceeds in lieu of restorntion or repair following a loss to the
Property, whether to the unit or to common elemenis’ any proceeds payable 1o Borrower are hereby assigned und shall be
paid to Lender for application to Lhe sums secured by the Sccusity Instrument, with any excess paid 10 Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liubility insurance policy accegeatle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim'tor damages, direct or consequential, puyable to Berrower in
connection with any condemnation or other 1aking of alf or any purrof the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnalion, are hereby/aciigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumen! s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftei-notice.2o Lender and with Lender's prior written
consent, either partition or subdivide the Property or conseni to:

(i) the abandonment or termination of the Condominium Project, except for abandenment or termination
required by iaw in the case of substantial destruction by fire or other casualty or in')i¢ case of a taking by condemnation or

eminent domain;
(il} any amendment 10 any provision of the Constituent Documents if the sravision is for the express benefit of

Lender;
{ii)) termination of professional management and assumption of sel-manugenient of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insurasce 2overage mainliined by
the Owners Association unacceptable to Lender.

F. Remedies. Il Borrower does not pay condominium dues and assessments when due, then Leader may pay them.
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower seezrai by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest irom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOw, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Y
ll j AR /iﬂcm____a.u e —{Seal)

33~07-316-014-1020 T PUISB KUMAR — “Borrower
"\__,9’\./\./\/\51 %me_m" 1)

SUNAINA KUMAR/HIS WIFE Borower

{Seal}

-Borrower

e e Sem])

Borrower

(Sigrr Originat Only)

MULTISTATE CONDOMINIUM RIDER—Singie Fomily—FNMA/FHLMC UNHIFORM INSTRUMENT Form 3140 12/83

@D 8 wron VAP MORTGAGE FORMS » (31212938100 » 180015217791
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