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MORTGAGE

THISVACRTGAGE ("
drkk T

under the laws of .. T2E_UNITED STATES OF AMERIC

oo, 1600, YWast Belmon’ & enve - Chicago, lllinols 60657 :

Borrower owes Lender the Fliiteipal sum of . *QNE. HUNRRED. IWENTY.=SIX. THOUSARD. AND. NOLIDQAXKEA AL
Tt S iy 4o o z==Dollars (U.8. 322 %2126.,000..00%". This debt is evidenced by Borrower's note
dated the same date as this Secr.xily Instrument (“Note‘gbwhich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ...« cerveererrinrnnsnseerenee B E L BOLZ s This Security Instrument
secures to Lender: (a) the repaym{nt ofihe debt evidenced by the Note, with interest, and all renewals, cxiensions and
modifications; (b) the payment of all ciner sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performaice of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe. hereby mortgage, grant and convey to Lender the following described property
located in CODK e iiiierrcsisssesscsccssrnsarsss o rereeessesnans County, lilinois:

LOT 56 IN KOESTER AND ZANDER'S LAUGANASH SUBDIVISION OF PARTS OF LOTS 1
TO 4 INCLUSIVE IN OGDEN AND JON3S SUBDIVISION OF BRONSON'S TRACT IN
CALDWELL'S RESERVE IN TOWNSHIP 40 /NONTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ITLINOIS.

COMMONLY KNOWN AS: 4400 W. THORNDALE AV7n., CHICAGO, IL 60646

P/R/E/I #13-03-307-031-0000°

?Bo$2%/’

which has the address of ............. 4400 W. THORNDALE ARVE. . . . ... ) reeeeees e GHICAGO - S ,
(Street) Sity)

linois . (*Property Address™);

[Zip Co.da]

TOGETHER WITH all the improvernents now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumem. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant.and-convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT " Form 3014 12/83
44713 SAF SYSTEME gx'%:gslrg
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremeni for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securny
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lind2r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due Gatr. of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe’ Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoris avn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall .00 operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiied « commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arao-tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boirower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude  ne :xercise of any right or remedy.

11, Successors and Assigns $rand; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bercii the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants an  agieements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: {a) s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tiivterms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; eed/(r; agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations wit}, cgard to the terms of this Security Instrument or the Note without
that Borrower'’s consent.

12, Losan Charges. [Ifthe loan secured by this seculity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sc that the-infciest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thei: Za> any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ¢nysums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chuoie io make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refeasd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactmeni-or expiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceal le according (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security. Irstrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this oplion, Lender shall take tke ices specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrunien? shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7'he notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticzto Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Letider vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federss bnw and the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Securily Tastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst:um~nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Init1vment and the
Nolc are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or r Beneficial Interest in Berrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Fnstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, includinz, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

--PILEIELS
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UNOFFICIAE CQOPY,

ADJUSTABLE RATE RIDER

LOAN NO. 45-0367-8

THIS ADJUSTABLE‘RATE RIDER is made this ...q......ﬁﬂﬂ..... day of
JULY 1987 ,....., and is incorporated into and

CEE R IR LR I B A B SRR R At AL AT
shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument") of the same date given by the
undersigned, (the "Borrower!) to secure Borrower's Adjustable Rate Note
(the "Ncte") to CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

{(the "Lender"). of the same date and covering the property described in
the Securlty Instrument and located at:
‘ 4400 w. THORNDALE AVE., CHICAGO, IL 60646

uoc-.--oo.-.--.o-.----..

(Property Address)

[ S S T

THE NOT& TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IN-
TEREST RaTF AND PAYMENT SCHREDULE. IF THE INTEREST RATE DE-
CREASES, 7H) AMOUNT.OF THE BORROWER'S PAYMENT WHICH IS APPLIED
TO THE OUTSTANDING PRINCIPAL WILL INCREASE. IF THE INTEREST
RATE INCREASES . THE AMOUNT OF THE BORROWER'S PAYMENT WHICH IS
APPLIED TO THE: CUTSTANDING PRINCIPAL WILL DECREASE.

Ir addition to the covenants and_agreemeﬁt$ madé

ADDITIONAL: COVENANTS. -
RBorrower and Lender further covenant and

in the Security Instrument
agree as follows::

l. INTEREST
Interest will be charged on that part of principal which has not
béen paid’ beglnnlng on the date I recelve principal and continuing until
the full amcunt’of principal has beep.paid,
Beginning on the date I receive principal, I will pay interest at a
xrAFkauT SOkmkExkNNIdg  Tne jnterest rate that I will pay

yearly rate of .U
will change: in accordance with Section ¢ »f the Note. The interest rate

reguired by this Section and Section 4 ol ‘the Note is the rate 1 will pay
both before and after. any default describesi-in Section 7(B) of the Note.

2.  PAYMENTS
(A) Time and Place of Payments

I w111 pay principal and interest by making payments every ) QD

: \J

-G

rmonth.

I will make my monthly payments on the firs%: day of each month
AUSLST 1 e..,1987 ... I will make these pay—1 ;

beginning on R
ments every month until I have paid all of the principal
any. other. charges described below that I may owe under tnz vote. My
monthly payments will be applled to interest before pr1nc1941 If on ;;
JULY, 1, ...., .30 .. ......, I still owe amounis under the

Note, I Wlll pay. those amounts in full on that date, which is called

the "maturity date”.
S I, will make my monthly payments at 1601 West Belmont Avenue,
Chicago,rIlllnols 60657, or at a different place if required by the Note

Holder.
(8) Amount. of My Initial Monthly Payments

My initial monthly payments will be in the amount of U. §.
St*.*.*:'**l 234 gskftt*’*:k.*t*.**for the *f*.i‘.*rst *:**:*SI}(T‘E:*****I: (*i*so***honths‘
FEIXTY XA X¥2* (2**80%%*) months pursuant

This amount may . change- every ..... P AU
to Sectlon 3 hereln.

ard interest and 3
oy
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The new monthly payment will be in an amount which would be sufficient
to repay my then unpaid principal in full on the maturity date at my
then: current interest rate in. substantially equal payments. :

(I} Additions to My Unpaid Principal

- My monthly payment could be less than the amount of the in-
terest due on my monthly payment., If so, each month that my monthly’
payment is less than the said interest due, the Note Holder will -add
the ‘@ifference to my unpaid principal. The Note Holder will also add
interest on the amount of this difference to my unpaid principal each
month. ‘The interest rate on the interest added to principal will be
the' rate required by Section 3(C) above and Section 4(C) of the Note. .

{(F} Notice of Changes ‘
_ , The Note Holder will deliver or mail to me a notice of any -
changes in myv monthly payment before the effective date of any change.
The notice wiXl include information reguired by law to be given me and
also ‘the title 7nd telephone number of a person who will answer any
‘quegtion’ I 'may huve regarding the notice. S ' '

{K) Required 'Full Payment _
. I will pay ine total amount of all outstanding principal and
interest as my monthly payment on .the maturity date. . ' ‘

4. CHARGES;LIENS |
“Unifoxm ‘Cavenant 4 of tbe Security Instrument is amended ‘to read
as follows:' a

4, Charges; Liens. Borrowsr shall pay all taxes, assessments, and
other charges, fines and impositiors attributable to the Property: which
may attain a priority over this Serurity Instrument, and leasehold pay-
ments or greound rents, if any, in tiiz manner provided under paragraph 2
hereof or, if not paid in such mannes; 'by Borrower making payment, when
due, directly to the payee thereof. Egirower shall promptly furnish to
Lender all notices of amounts due under’ tii%s paragraph, and in the event
Borrower. shall make payment directly, Borccwer shall promptly furnish to
Lender receipts evidencing such payments.. Borrower shall promptly dis-
charge any lien which has priority over this Security Instrument; however,
Borrower shall not be required to discharge ary such lien sc long as Q0
Borrower: (a) shall agree in writing to the payment of the obligation |
secured by such lien in a manner acceptable to Lender; (b) shall in goo
faith contest such lien by, or defend against enfecicement of such lien Sg
in, legal proceedings. which in the opinion of Lender cperate to prevent [y
the enforcement of the lien or forfeiture of the Prop2ertyv or any part o
thereof;. or (c) shall secure from the holder of such lien an agreement
in a form satisfactory to Lender subordinating such lien ts this' Security

Instrument.,

If Lender determines that all or any part of the Property is- subject to
a lien which may attain a priority over this Security Instrument, Lender
shall give Borrower a notice identifying such lien. Borrower shall sat-
isfy such a lien or take one or more of the actions set forth above
within ten days of the giving of the notice. : .

5. NOTICE

Uniférm ‘Covenant 14 of the Security Instrument is amended to read
as follows:

14. WNotice. Except for any notice required under applicable law
to be given .in another manner, (a) any notice to Borrower provided for
in this Security Instrument shall be given by delivering it or by mail-
ing by first class mail to Borrower at the Froperty address or at such

Page 3 of 4
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