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THE UNDERSIGNED, ._GREGORY SCOTT MARTIN and JOAN_MARTIN, HLS Wife,

ntthe _City ot _Buffalo Grove | Countyof Cook ateol_111in0is
hereinafter referrec} t? as Morlgagor does hereby martgage and warrant to_GOLE MIU— STATE BANK,

INGTS panking association, having asits principal officeinthe _V111age o Niles
oo, County of —_COOK . State of Minois, hereinafter referred to as the Mortgagee, the following
real estate in the County of __Cook ,in the State of . I11inois , to wit:

THE NORTH 35 FEET OF LOT 91 IN TWIN OAKS BEING A SUBDIVISION IN THE NORTH
EAST 1/4 OF SECTION 15, TOMNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERTDIAN IN COOK COUNTY, ILLINOIS.

PERMANENT TAX I.D. 09-15-210-138, Vol. Ne. 088

BB O v

cgmmon{y known‘as'_ 9368 Home C‘i \"C]E, DP_,SE P.{aiﬂe‘SL It

Together with all buildings, improvements, fixtures or appurtenances now or hereafter erected hereon or placed
therein, including all apparatus, equipment, fixtures or aiticiss, whethaer in single units or centrally controlled, used
to supply heat, gas, air conditioning, water, light, power refiigeration, ventilation or other services, and any other
thing now or hereafter therein or thereon, the furnishing of whick 'ty lessors to lessees is customary or appropriate,
including screens, window shades, storm doors and windows, flcor coverings, screen doors, in-a-door beds, awn-
ings, stoves, water heaters, refrigerators, washing machines, clothes-dryers, and all other such appliances {all of
which are intended to be and are hereby decfared to be a part of said real astzte whether physically attached thereto
or not); and also together with alt easements and the rents, issues and profits of said premises which are hereby
pledged, assigned, transferred and set over unto the Mortgagee, whether now- due or hereafter to become due as
provided herein, The Mortgagee is hereby subrogated to the rights of all mortgage<, lienholders and owners paid off

by lhe proceeds of the loan hereby secured.

TO HAVE AND TO HOLD the said property, with said buildings, improvements, fixtures, appurtenances, apparatus
and equipment, unto said Mortgagee forever for the uses herein set forth, free from ali rights ania henefits under the
Homestead Exemption Laws of the State of lilinols, which said rights and benefits said MortgagorJsas hereby release

and waive.

TO SECURE (1) The payment of aNote executed by the Mortgagar to the order of the Mortgagee bearing even date
herewnh |n the principai sum of F1fty Thousand Six Hundred and no/100 Dollars

), which Note, together with interest thereon as therein provided, is payable infn EF lylnstalments
$488 30 Drmc including interest Dollars ($ } commencing the
20th day of — July , 19 B1* which payments are to be applied, first, 1o interest, then to

any unpaid escrow and the balance to princnpal untif Snld indebtedness Is paid in full; (2) The performance of ather
agreements in said Note, which is hereby incorporated herein and made a part hereof, and which provides, among
other things, for an additional monthly payment of cne-twelfth (1/12) of the estimated annual taxes (unless the
Mortgagor has pledged an interest bearing savings account to satisfy estimated taxes) assessments, insurance
premiums and other charges upon the mortgaged premises; {3) any future advances as hereinafter provided, and (4)
The perlormance of all of the covenants and obligations of the Mortgagor fo the Mortgagee, as contained hereln and

in said Note.
*With a final payment of all remaining principal and interest due at maturity on 6/20/92.

THE MORTGAGOR COVENANTS:
A. (1) To pay said indebtedness and the interest thereon as herein and in said Note provided, or according to any

agreament extending the time of payment thereo!; {2) To pay when due and before any penalty attaches thereto all
taxes, special 1axes, special assessments, water charges, and sewer service charges against said property (including
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the Mortgagee, then and i a ymmpyw ef\s perebyam Y('npowerad.atitsoplian.and
without affecting thelien rkzl 1 prigri }% a he Moltghgee hereunder, to declare,
without notice all sums secured hereby immediately dusandipayabie, Whether or nofsuch default be remedied by the
Mortgagor, and apply toward the payment of said Mortgage indebtedness any indebledness of the Morigagee to the

Morigagor and the Mortgagee may also immediately proceed to foreclose this Mortgage, and inany foreclosure asale.
may be meade of the premises enmasse without oHering the several parts separately. That in the event that the owner

ship of said property, or any part thereof, becomes vested in a person other than the Mortgagor-and any part of the
sums secured hereby remain unpald, and in the further event that the Mortgagee does not elect 1o declare such sums
immediately due and payabie, the Mortgagor shall pay a reasonable fee to the Mortgagee to cover the cost of amend-
ing the records of the Mortgagee o show such change of ownership. '

G. That upon the commencement of any foreclosure proceeding hereunder, the court in which such blll is filed
may, at any time, either before or after sale, and without notice to the Mortgagor, or any party claiming under him, and
without regard to the then value of sald premises, or whether the same shall then be occupied by the owner of the
equity of redemption as ahomestead, appoinl a recelver with power to manage and rentand to collect the rents, issues
and profits of said premises during the pendency of such foreclosure suitand the statutory period of redemption, and
such rents, issues and profits, when collected, may be applied before as well as afler the sale, towards the payment of the
indebtedness, cosis, taxes, insurance or other items necessary for the protection and preservation of the property,
including the expenses of such receivership, or on any deficlency decree whether there be a decree therefor in
personam or no*, arnd if a receiver shall be appointed he shall remain in possession until the expiration of the full
period allowed by st=tule for redemption, whether there be redemption or not, and uniii the issuance of dead in case

of sale, butii no deed eissued, untl the expiration of the statutory peried during which it may be issued, and no lease

of sald premises shall e nullitied by the appointment or entry in possession of a receiver but he may elect to terminate
any lease junior to the lienereof; and upon foreclosure of said premises, there shall be allowed and included as an
additiopal Indebtedness in inpdasree of sale all expenditures and expenses together with interest thereon at the rate
of 2.0 9% perannum, whic!i may be paid or incurred by or on behalf of Mortgagee for attorneys' fees, Mortga-
gee's fees, appraiser's fees, outlays for exhibits altached to pleadings, documentary and expert evidence, stenogra-
pher's fee, court costs, publication cos.s and costs (which may be estimated as to and include items to b xpended
after the entry of the decree} of procuririg alt such abstracts of title, title searches, examinations and repor.s, guaranty
policies, Torrens certificates and similar dita and assurances with respect to title as mortgagee may reasonably deam
necassary either to prosecute such suit or w svidence 1o bidders at any sale held pursuant to such decree the trust
title to or value of said premises; all of whictraturasald amounts together with interast as herein provided shall be
immediately due and payable by the Mortgagor i monpection with (a) any proceeding, including probate or bank-
ruptcy proceedings 1o which either party hereto slall he a party by reason of this Mortgage or the Note heraby
secured; or {b} preparations for the commencement of (iny suit for the loreclosure hereof after the accrual of the right
lo foreclose, whether or not actually commenced, or (¢} preparations for the defense of or intervention in any
threatened or contemplaied sult or proceeding which mightafiect the premises or the security hereof, whether or not
actually commenced. in the event of a toreclosure sale of saig r/emises there first shall be paid out of the proceeds
thereof ali of the aforesaid items, then the entire indebtedness wiieinar due and payable by the terms hareof or not
and the interest due therecn up to the time of such sale, and the oversius, if any, shall be paid to the Mortgagor, and
the purchaser shall not be obligated to see to the application of the puichyse money.

H. In case the mortgaged property, or any part thereof, shall be taken by ccndemnation, the Morigagee is hereby
empowered to collect and receive all compensation which may be paid for any p:uparty taken or for damages to any
property not taken and ali condemnation compensation so received shall be forthwithapplied by the Mortgagee as it
may elect, to the immediate reduction of the indebtedness secured hereby, or to the rapair and restoration of any
property so damaged, provided that any excess over the amount of the indebtedriess-ahall be delivered to the

Mortgagor or his assignee,

l. Al easements, rents, Issues and profits of said premises are pledged, assigned and transie;red to the Mortgagee,
whether now due or hereafter to become due, under or by virtue of any lease or agreement for th2 usa or occupancy
of said property, or any part thereof, whether said lease or agreement is written or verbal, and itis th¢ in.ention hereof
(a) to pledge said rents, issues and profits on a parity with said real estate and not secondarily and such pledge shall
not be deemed merged in any foreclosure decree, and (b} to establish an ahsolute transfer and assignment 1o the
Mortgagee of alt such leases and agreements and ali the avails thereunder, together with the right in case of default,
either before or after foreclosure sale, io enter upon and take possession of, manage, maintain and operate said
premises, or any part thereof, make leases for terms deemed advantageous 1o it, terminate or modily existing or
future leases, collect sald avails, rents, issues and profits, regardiess of when earned, and use such measures whether
legal or equitabie as it may deem proper to enforce collection thereof, employ renting agents or other employees,
alter or repalr said pramises, buy furnishings and equipment theretor when it deems nacessary, purchase adequate
fire and extended coverage and other forms of insurance as may be deemed advisable and in general exercise all
powers ordinarily incident to absolute ownership, advance or borrow money necessary for any purpose herein stated

to secure which a lien is hereby created on the mortgaged premises and on the income therefrom which fien is prior
to the lien of any other indebtedness hereby secured, and out of the income retain reasonable compensation for .

itself, pay insurance premiums, taxes and assessments, and all axpenses of every kind including alttornay's fess,
incurted in the exercise of the powers hereln given, and from time to time apply any balance of incoms not, in its sole
discretion, needed for the aforesald purposes, tirst on the interest and then on the principal of the indebtedness here-
by secured, before or after any decree of foreclosure, and on the deliciency in the praceeds of sale, if any, whether
there be a decree in person therefor or not. Whenever all of the indebtedness secured hereby is paid, and the Mortgagee,

00LBSILLS
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