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MORTGAGE

THIS MiDFTGAGE ('S -uurﬂa [nst?lmcm") s gB'cu 0N eeeee GG HHINE E2 S ryen .
19..87 . The morigagor is _cralg Gustarsson,. a. bagchelar: and. fracey iyail. a single femalie:
_person. haviagonever. been . marrled ¢ Barrower™). This Security Instrument is given to
F.l.ﬁﬁI..EE.DEEAltS,’.s"IN. S.ANR LQAN ASSQCIATION QF RES PLAINES ... , which is organized and existing
under the luws of he Untted ates o ericd and whosenddressis e
748 Lee Slreel. . Dea "k ln.e.m.lll!m!a.ﬁ'ggﬂ '?*'t

Borrower owes Letider thepridcinal sum of
f Dallars (U.S. 54, ........ MM ). This debt isevidenved by Borrower's naole

dated the sume date as this Secari Instrument ("Note'), which provides for mmonthly puyments, with the full debt, if not
puid carlier, due and puyable on QUOB. LR, BOL This Security Instriment

seeures to Lender: (o) the repuymer(t of $he debt evidenced by the Note, with interest, and all renewals, extensions sid
madifications; (b) the payment of all otker sums, with interest, advanced under paragraph 7 (o protect the secunty of this
Security Instrument; and (¢) the performunce of Borrower's covenants and ngreements under this Securily Instrument und
the Note. For this purpose, Borrower dogs tereby mortgage, grant und convey to Lender the fullowing deseribed property
located in
Lot 20 in Block 5 in Rand View Hiahlieoands being a Subdivision of the NHorthwest
I/4 of the Northwest 1/4 and of the iiortheast 1/4 of the NHorthwest 1/4 of Section :
(,5?
Z

00K County, Minois:

34, Township 42 North, Range 1] East of-the Third Principal Meridian, in Cook
County, illinois.

b}
Permanent Index No.: 03-34-103-025 C GO‘T
k

—=00nN8 1

CEFT-91 RECORDING
THODDD “apan-1747 Q7,62:80

CO0K COUNTY RECORDER

which hus the addressof ... 702NorthElmhlurst; ......................................... , Mount Prosp.fe.g.t- .................... ,
Stroet

Hlinois ... 00088 ... ("Property Address');
[&ip Code)

Toar tier Wit all the improvements now or herealler erected on the property, and all ensements, rights,
appurtenances, rends, royalties, mineral, oil and gas oghts and profits, water rights and stock and all tixtures now or
hereafier a part of the propertv. All replacements und additions shall also be covered by this Security Instrumeni. Altof the
foregoing is referred to tn this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all cloims and demands, subject to any
cncumhru:wcs nf' record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdichion to constitute a uniform security instrement covering real property.

HLLINOIS —sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's siid Lender's written agreement or applicable law.

B, Inspection. Lender or its agent may muake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or clabm for damnges, direct or conseguentiul, in connection with
any condemnation or other tking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total waking of the Property, the proceeds shall be applied to thie sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partinl 1aking of the Propenty,
untess Borrower und Lender otherwise agree in writing, the sums secured by this Security Insitument shatl be reduced by
the amoum of the proceeds multiplicd by 1he following fraction: (a) the total amount of the sums secured immediarely
before the teking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thu the condemnor offers 1o
make an award or settde s claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender 34 avthorized to collect und apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secinvd by this Security Instrument, whether or not then due.

Unless Leaderand Borrower otherwise agree in writing, any application of proceeds to prineipa) shall not extend or
postpone the due dlte 5f 1the monthly payments referred 1o in paragraphs ! and 2 or change the amount of such payments.

10, Borrower Nt Released; Forbearance Hy Lender Not a Walver.,  Extension of the time for payment or
modification of amortizaon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shallnbraperate (o relense the lability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be requirdd 26 commence proceedings agains? any successor in interest or refuse to extend time for
payment or otherwise modify Gnyortizntion of the sums seeured by this Security Instrument by reason of any demand made
hy 1he ariginal Borrower or Bériower's successors in inferest, Any forbenrnnce by Lender in exercising any right or remedy
shall not be v waiver of or preciude t/e exereise of any right or remedy.

11, Successors and Assigns fionnd; Joint and Several Liability; Co-signers.  ‘The covenmus and agreements of
this Security Instrurnent shadl bind and bensivshe successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants anc ggroements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execure the Note: Wi dswo-signing this Security Instrument only to mortgage, grant wid canvey
thist Borrower s mterest i the Property wrderabeterms of Hus Security Instrument; (b)Y is not persunaliy obligated to pay
the sums secured by this Sceurity strwment; and oo ngrees that Lender und any other Horrower muy agree 1o extend,
maodify, forbenr or muke any wccommodations with/cegurd 1o the terms ol this Security Instrument or the Note without

that Horrower's consent.
t2. Loan Charges.  If the losn secured hy this Secuity Instrument is subject o a law which sets maximum loan

chirges, wmd that lnw is finally interpreted so that thelinterest or other forn charges collected or to be collected in
connection with the loan exceed the permitied limits, thert (1) any such loan charge shall be reduved by the amount
necessary o reduce the charge 1o the permitted mit; and (b) uiy sums alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cheass v minke this retund by reducing the principul owed
unider thie Note or by making » direct ppyment 1w Borrower. U a refuridizduces principd, the reduction will be treated as
partinl prepay ment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il enactment-or expirntion of applicable laws has the effect of
rendering wny provisios of the Note or this Security Instrument unenforeentie acsording ta its terms, Lender, at its option,
iy requiice immedinte puyment in full of all sums secured by this Securivw leatrament and may invoke any remedies
pemitied by parageaph 190 1 Lender exercises this oplion, Lender shall take the Zieps apecilled in the second paragraph of
greragrapl 17,

14. Notices.  Any notice to Borrower provided for in this Sccarily lastrumeentshall be given by delivering itor by
mauiling 1 by first clnss muil unless applicable law reguires use of unother method. The natice shall be directed to the
Property Address or any other address Borrower designates by notive to Lender. Any mnice to Lender shall be given by
first class mail to Lendes's nddress stnted herein or any other address Lender designates by noticeto Borrower. Any nolice
provided fur i this Security Instrument shall be deented to have been given to Borrower or Le(der vhen given as provided
in ths puragraph.

15. Governing Law; Severnbliity, ‘This Security Enstrunrent shall be governed by federia Jiw ind the Jaw of the
jurisdiction in which the Property is located. In the eveit that gay provision or elsuse of this Securicvdastrument or the
Note conflicty with applicable luw, such conflict shiall not affect other provisions of this Security Instcomat or the Nole
which can be given effect without the conflicting pravision. Ta this end the provisions of this Security Infnement and the
Note are declared 1o be severable,

16. Horrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instriment.

17. Uransfer of the Property or n Hensfictal Interest in Borrower. 11 all or any puart of the Property or any
interest i it is sold or transferred (or i beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender's prior written counsent, Lender may, at its option, require inunediate payment in (ull of ali sums
secured by this Security Instrument, However, this option shal) not be exercised by Lender if exercise is prohibited by
tederal Taw as of the date of this Security lastrument,

1F Lender exercises this option, Lender shal} give Borrower notice of aceeleration. The notice shall provide a period
uf 1ot bess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay albsums secured by
this Scearity Instrument. {1 Borrower fails to pay these sums prior 1o the expirstion of tis period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demanid on Borrower.

18, Borrower's Right to Reinstate, 1 Horrower meels certain conditions, Borrower shail have the right to huve
enfarcemuent of ths Security Instrument discontinued at any lime prior to the carlier of: () 5 days (or such other period as
apphicable law may specify for reinststement) before sele of the Property pursuant 1 any power ol sale contained in this
Security Instrument; or (b) entry of o judgmtent enforcing this Seeurity lnstrument. Those conditions are that Borrower:
() puys Lewder wdl sums which ther would be due wvader this Security Instrutnent and the Note had no aceeleration
vecursed: (hy cures any defiult of uny other covenants or agrecments; (©) pays oll expenses incurred in enforcing this
Security bstrument, meluding, but not dinmited o, reasonable stturneys” fees; and (4) takes such action as Lender may
reasotnbly requite o assure that the ber of this Security Instrument, Lender’s nights in the Property and HBurrower's
obligation o pay the sums sceured by this Security Instrument shall continue unchunged. Upon reinstatenwnt by
Borrower, this Secunty Instrument and the obligations secured hereby shull remann fully effective us iFno neceleration hud
occurred. However, Uhs right 1o reinstate shall not apply in the case of neceleration under paragraphs i Yor 17.

gOSALLS
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