€0400418
31—5062557—?038

PN -
¥ 27?ZIFNIOFFICIAL GORPYsm o
87365106 e s
Housing Act,

MORTGAGE

THIS INDENTURE, Made this 26th dayof June, 1987

DONALD M BUSH, AND JAYNE A SALE-BUSH, HIS WIFE

. , Mortgagor, and
MARGARETTEN & COMPANY, INC. o

a cnrporat:on organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of Illmms, Mortgagee.

WITNESSETH That whereas thc Mongagor |s justly indebied to the Mortgagee, asis ev:denced by a certain Promissory
Note bearing even dat~ herewith, in the principal sum of

Efighty~ Eigh: Thousand, Two Hundred Thirty and 00/100
Dollars (§ B8,7230.00 ) payable with interest at the rate of

Ten Per Cantum
per centum { 10 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its of/ics
in Iselin, New Jersev 08830

or at such other place as the holdei m.av designate in writing, and detivered; the said principal and interest being payable in
monthly installments of

Seven Hundred Seventy-— Fuuw and 66/100
Dollars (§ _ 774 .68 Yon the first day of , and a jike sum on
the first day of each and every month thereafter/anti! the note is fully palg cxcept tﬁal the final payment of principal and inter-
est, if not sooner paid, shall be due and payab!s or.the first day of July, 2017

NOW, THEREFORE, the said Mortgagor, for the batter securing of the payment of the sald principal sum of money and
interest and the performance of the covenants and agre< ‘=ents herein conrtained, does by these presents MORTGAGE and

WARRANT unio the Mortgagee, its successors or assigns, the fallowing described Real Estate situate, lying, and being in the
county of COOK - and the State of Illinois, to wit:

LOT 2 IN BLOCK-"17 IN RIDGELAND, A SUBCIVISION OF THE EAST 1/4
OF SECTION 7 AND THE NORTH WEST 1/4 ANG (HE WEST 1/4 OF THE
SOUTH 1/4 OF SECTION &, TOWNSHIP 38 NORVTH, RANGE 13 EAST QF THE
THIRD PRINCIPAL- MERIDIAN, IN COOK COUNTY, YLLINOIS.

"REFERENCES HEREIN TG A MONTHLY MORTGAGE

IRY g
{M INFUSANCE PREMIUM ARE /WA INDED OO DELETED
/é -OF-17 —=/5 BY THE ATTACHED RIDER TO 7H!U LIORTGAGEN

DAGge
PREPRYMENT RIDER RTTACHED HELETO

_Q-2 265105 AND MADE A PART HEREUF

lDER ATTACHED 1IERETD AND MADE

PART VERESET—01 meEcoRDING 17
. THD222  TRan 1748 ©7s082,87 13.29: 90

#8464\ B P —-45104

OOaMN GOURTY REOOMLNEMN

ASSUMPTION R

$17.00 MATL

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing hea, light,
water, or power, and &ll plumbmg and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD ihe abovc—descnbcd premises, with the appurtenances and fixtures, unto the said Mortgagce.
its successors and assigns, forevcr. for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
1ue of the Homestead Exemptlon Laws of the State of Illinois, which said rights and benefits the said Morigagor does hercby

expressly release and waive.’

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (3/36) HUD-92116M (3-80)

Replaces IL-701 {Rwv, 7783}
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvemenis now existing or hereafter erccted on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingercies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies arid rencwals thercof shall be held by the Mort-
gagee and have attached thereto loss payabie clauses in favor of and in form acceptable to the Morigagee. [n event of loss Mortgagor will give
immediate notice by mail 1o the Mortgagee, who may make proof of loss if not made promptly by Morngagor, and each insurance company
concerned is hereby authnrized and directed to make payment for such loss directly 1o the Morigagee instead of to the Mortgagor and the
Morigagee joinily, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at ils option either tc the reduction of
the indebtedness hereby sccured or to the restoration or repair of the property damaged. In event of forecl'&{sure of this Morigage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title'and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee. ’

" THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor 1o the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on acZount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Merigage and the Note secured hereby not be eligible for insurance under
the National Housing Act wirain 60 days from the date hercof (written statement of any officer of the Deparniment of Housing and Urban
Development or authorized ag*uf, 2Fthe Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining to ircur’ said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder .of the Note may, al ils"optira: declars all sums secured hereby immediately due and payable.

IN THE EVENT of default in mukirg nny monthly payment provided for herein and in the Note secured hereby for a peried ef thirty
(30) days after the due date thereaf, o, in cz se.of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining -unpaid tomether ‘wiil: accrued- interest thereon, shall, at the election of the Morigagee, without notice, become im-
mediately due and payable.-. ! ’

AND IN THE EVENT that _th: whole of said‘debt i=-Aeclared 10 be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upof the filing of any bill- for that pupose, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the said Mortgagor, ¢ anv.narty claiming under sald Morigagor, and without regard to the solvency or in-

solvency at the time of such applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of -

the person or persons liable for the payment of the indebtednrss secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity of vaZ¢ription, as a homeslead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mortgi gee wiih power to collect the rents, issues, and profits cf the said premises
during the pendency of such foreclosure suit and, in case of sale und s-dcficiency. during the full statutory period of redempiion, and such
rents, issues, and profits when collected may be applied toward the payrient of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the nbove-seseribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, the snid Murigrase, in its discretion, may: keep the said premises in good
repair; pay such.current or back taxes and assessments.as may be due on the sair, premises; pay for and maimain such insurance in such
amounts as shall have been required by the Mortgagee! lease the said premises 1o thie 'Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; coliegi nad receive the rents, issues, and profits for the usc of
the premises hereinabove described; and employ other persons and expend itsell such amewats as are reasonably necessury to carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mcrtgage by said Mortgagee in any court‘o”la ¥ or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding. arid slso for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpese of such foreclosure; and in caseof any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expeus(s, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, {or services in such suit or proceedings( shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional inr ebtedness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid cut of the proceeds 27 any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including atrorneys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the rarmizs advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in the No*osecured:hereby,
from the time such advances are made; (3} all the accrued interest remaining unpaid on the indebtedness hereby secured; (4,11 the said prin-
cipal money remaining unpaid. The overplus ol the proceeds of sale, if any, shall then be paid to the Mortgagor.

1f Mortgagor shall pay said Note at the time and in the'manner nforesaid nnd shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after written demand
therefor by Morigagor, execute a release or satisfaction of this Morigage, and Morigagor hercby waives the benefits of all statutes or laws
which require the carlier execution or delivery of such relcase or satisfgiction by, Mortgagee. . R

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hiereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate (o release; in any manner, the original liability of the Mortgagor,

90TS9ELS
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _2etp DAY OF  gure 19 g7
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTGAGEE, AND _ ponald M, Rush, and Javne A. Sale-Bush, his wife

» THE MORTGAGGR, AS FOLLOWS:

1. - S THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWOD, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMJUNT EQUAL TC ONE OR MORE MONTHLY PAYMENTS

ON THE PRIACIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST URY OF ARY MONTH PRIOR TC MATURITY;
PROVIDED HOWEVFR. THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH-RIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TU PRERAYMENT.

2. THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOULOWING:

"PRIVILEGE IS RESERVED TC PAY/TWE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE BATC."

IN WITNESS WHEREOF, Donald M. Bush, and Jayne 4, Sale-Bush, his wife
HAS SET HIS HAND ANL STAL THE DAY AND YEAR

FIRST AFORESAID.

gg;acyVLcu@U¢17?? Beudl -~ MORTGAGOR OR

Dona}d M. Bush TRUSTEE'S
A SIGNATURE

AA *&% MORTGAGOR OR
Jaynel/A. Sale-Bush TRUSTEE'S
SIGHATURE

SIGNED, SEALED AND DELIVERED
IN THE FRESENCE OF:

SETTI.EMENT AGENT

30T59L8
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FHA$ 131: 5062557-703 B
LOAN$ 6040-0414

ASSUMPTION RIDER TO MORTGAGE

This Rider made this 26th day of June , 19 87
modifies and amends that certain Mortgage of even date herewith between

Margaretten & Company, Inc., as Mortgagee, and _popgld M, Bush, and
Jayne A. Sale-Bush, his wife as Mertgagors as follows:

The mortgager shall, with the prior approval of the Federal Housing
Commi.ssioner, o- his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise transferred (other than by devise, descent or operation
of law) by the mortjagor, pursuant to a contract of sale executed not
later than 24 months auf:er the date of the execution of this mortgage or
not later than 24 months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not
been approved 1n accordance with the requirements of the Commissioner.

Dowadl 71 Bvecd_

MORTGAGOR Donald M. Bush

/
L

MORTGA&-‘O"

MORTGAGOR

MORTGAGOR

9O TGILLE
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STATE: ILLINOIS U N O F F I C LAL3 QF%PQYSQE??%?—?M B

"FHA MORTGAGE RIDER"

Donald M. Bush, and
This rider to the Mortgage between Jayne A. Sale-Bush, his wife and
Margaretten & Company, Inc. dated June 20 , 19 87 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the menthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on theé first day of each month until the said note is fully

paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
*ne, Mortgagee) less all sums already paid therefor divided by the
nuirber of months to elapse before one month prior te the date when
suth-ground rents, premiums, taxes and assessments will become delin-
quent, such sums to be held by Mortgagee in trust to pay said ground
rente, rremiums, taxes and special assessments, and

aAll paymenis.mentioned in the two preceding subsections of this para-

graph and ail payments to be made under the note secured hereby shall

be added tcol.iher and the aggregate amount thereof shall be paid by
the Mortgagor escH month in a single payment to be applied by the

Mortgagee to the following items in the order set forth:

i. ground rents, il any, taxes, special assessments, fire and other

hazard insurance pleniums.

II. interest on the note razured hereby, and

III. amortization of the principai of the said note.

Any deficiency in the amount of (su.h aggregate monthly payment shall,
unless made good by the mortgagor prier to the due date of the next

such payment, constitute an event o: /default under this mortgage. The
Mortgagee may ccllect a "late charge"/pot to exceed four cents (4¢) for
each dollar {(51) for each payment more tn~n fifteen (15) days in arrears,
to cover the extra expense involved in handling delinguent payments.

If the total of the payments made by the Mortgagor unaes subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments actually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurarce /‘premiums, as the case
may be, such excess, if the leoan is current, at the option ©f ‘he mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, or refunded to the
Mortgagor. If, however, the monthly payments made by the mortgago=-. under subsection
(a) of the preceding paragraph shall not be sufficient to pay grcund rents, taxes,
and assessments, or insurance premiums, as the case may be, when the ceme shall be-
come due and payable, then the Mortgager shall pay to the mortgagee 3.y amount
necessary to make up the deficiency, on or before the date when paymeunt of such
ground rents, taxes, assessments, oOr insurance premiums shall be due. If at any
time the Mortgagor shall tender to the Mortgagee, in aceordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
therebhy, the mortgagee shall, in computing the amcunt of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {a)} of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due

to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development”.

ookl 737 Bk O e A et Buak

MORTGAGOR Donald M. Bush

NE-83

0TS9LL8

¥ MORTGAGOR Jayne A. Sale-Bush
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