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State of lllinols - Mortgage ';";;l.l;;ﬂ”?“ -
R

This Indentere, made this "1&th day of  Jupe .19 g7 . between
Donathan Brown, a bechefor

Prairie State .Mo)utfage Co., Inc.
a corporation organized and existing under the laws of T8Rinoia . Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a cerlain promissory note bearing even

date herewith, in the principal sum of - Foxty nine thousand three hundred five § no/100
Dollars ($ 49,305.00 J

. Mornigagor, and

payable with.interest at the rate of ___Toy and one hatf
percenium (10, g <u %) per annum on the unpaid balance until paid. and made payable 1o the order of the Morigagee al its office in

Westchesces, TLEinois 6 0153 _ . , , ) . L or
at such other place as the hotde, may designate in writing, and delivered: the said principal and interest being payable in monthly installmenis of

Four hundred ¢ty one and 01/100

on the first day of  Ayyniiat 18 gz .anda like sum on the first day of each and every month thercafier until the note
is fully paid, except Ih‘g'? the final payaient of principal and interest, if not sooner paid. shalf be due and payable on the first day

of Juby 2017

Now, Therefore, the said Mortgagor. for the bette! secu.ing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does ty {iese presents Mortgage and Warrant unto the Mortgages. its successors or assigns.
the foliowing described Real Estale situate, ying, and being ir the county of Cook
and the State of lllinois, to wil; &

Lot 32 4n Block 7 in MifLs and Sons Resubdivision of Blocks 7 and 8 in Tebford and-g;
Watson's Addition Zo Chicago, being a subdivision of Blocks 3 and 4 in the Subdi- ‘g,
vision of the East i of the Southeast § of Sielion 3, Township 39 Nonth, Range 13 ¢p
East o4 the Third Principal Meridian, in Coo: Zpunty, TLEinodis. v

G

S
PTN¥ 16-03-422-000 HE (9&0

X
Comnly hnown as : 935 N. Kandov
Chicago, TLE. 60651

~87~365133

Dollars 1§ 457.01 )

. | : ) ' . DEPT-O1 RECHPING 515.25
This instrument prepared by: C. Jackson 227 TRAN L/49 07/82/87 13.49:00

1127 S. Mannheim Rd.
Y wu;cﬁugi:? ToL. 60153 . ME5 4B »-07-B45133

CODK COUNTY RECDRDER
1 SQ MAIL

Together with all and singular the tenements, hereditaments and appurtenances thereunta belonging. ard the rents, issues, and profits thereof;
and afl apparatus and fiatures of every kind for the purpose of supplying or distributing heas, hight, water, or power. and ail plumbing and
other fixtures in, or that may be placed in. any building now or hereafier standing on said land, and also all the estate, right, litle,.and interes)
of the said Mortgagor in and Lo said premiscs,

MALTO Y

This form is used in connection wilk mortgages insured under the one- lo lour-lamily programs ol the Nationd) Housing Act which require
a One-Time Mortgage Insurance Fremium payment (including sections 203(b) and (i)) in accordance with the regulations for those programa.

Previous edition may be used ' HUD-92118-M.1 (3-8 Edition)
until supplies are exhausied Page 1ot 4 24 CFR 203.17(a)

@.“m VME MORTOAGE FORME « (2137924700 « [80G1621.72681
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of loss if not made promptly by Mortgagor, and each insurance
company concerned s hereby authorized and directed 1o make pay-
ment for such loss directly to the Mortgagee instead of (o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or 10 the
restoration or repair of the property dsmaged. In event of fore.
closure of this mortgage or other iransfer of title 1o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amsunt of indebtedness upon this Morigage,
and the Note secured‘nevsby remaining unpaid, are hereby assigned
by the Mortgagor to the Morteagee and shall be paid forthwith 1o
the Mortgagee 10 be appliad by it on account of the indebtedness
secured hereby, whether due o7 'no..

The Mortgagor Further Agrees t:i32/should this mortgage and
the note secured hereby nol be eligible Zor/insurance under the
National Housing Act, within
from the date hereof (written statement of an) ot'icer of the
Department of Housing and Urban Developmeist or authorized
agent of the Secretary of Housing and Urban Develosmeint dated
subsequent to the days

days

time from the date of this murigage, declining to insure {aid note
and 1his mortgage being deemed conclusive proof of such incighiti
ty), the Mortgagee or the holder of the note may, at its optioii,
declare all sums secured hereby immediately due and payable. Nul-
wilhstanding the foregoing, this option may not be exercised by the
Morigagee when the ineligibility for insurance under 1he National

Housing Act is due o the Mortgagee's faifure to remit the Na-
ticnal Housing A<t is due to the Mortgagee's failure to remit ihe
morigage insurance premium to the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in_the note secured hereby for a period of
thirty (30) days after the due daie thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the efection of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due, the Mertgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any lime therealter, either
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard (o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect: the rents, issues, and profils of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
renls, issues, and profits when collected may be applied toward the
payment-of the indebtedness, costs, taxes, insurance, and other
ilems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action i pending to foreclose this morigage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said prentises in pood repair; pay such current or back taxes and
assessments as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises 1o the Mort.
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend ilsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or eguily, 2 reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such procecding, and also for all outlays for
documeniary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigages shall be
made a party therelo by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the allorneys
or solicitars of the Mortgagee, so made parties, for services in
such suil or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing Lhis
mortgage and be paid out of the proceeds of any sale made in
pussuance of any such decree; {1} All the costs of such suit or
svits, advertising, sale, and conveyance, including attorneys’,
soticiars', and stenographers’ fees, outlays for documentary
evidennc 2nd cost of said abstract and examination of title; (2)
all the inonevs advanced by the Mortgagee, if any, for the pur-
pose autholzed in the morigage with interest on such advances
al the rate scd torth.in the note secured hereby, from the lime
such advances are madz; {3) all the accrued interest remaining
unpaid on the indeviediess hereby secured; and (4} all the said
principal money remairang vnpaid. The overplus of the proceeds
of the sale, if any, shall thén ke paid 1o the Morigagor.

If the Mortgagor shail pay said note at the time and in the
manner aforesaid and shalt abide Ly, camnly with, and duly per-
form all the covenants and agreemen s herzin, then this con-
veyance shall be null and void and Moisgrgeowill, within thirty
130} days after written demand therefor by [driigagor, execuie o
release or salisfaction of this morigage, and Morigagor hereby
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay:
ment of the debi hereby sccured given by the Morigagee 1o any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The Covenants Hereln Contalned shall bind, and the bencfits
and advantages shall inure, to the respective heirs, execuors,
administrators, successors, and assigns of the parlies herelo,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculing gender shall inctude the
feminine,
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This Rider is made this - T8th .day of June -. ,19 §7 ,

and is incorporatad {nto and shall be deemed to azend and supplement the

Mortgage, Deed of Trust or Sacuricy Deed of the same date given by the
undersigned to secure Borrower’s Nota to

PRAIRTT STATE MORTGAGE COMPANY, INC.

of the same datz and covering the Property descrided in the Sacurity
instrugent and leocated ac:
' 935 N. karlov

Chieago, TLL. 60651
. (Propersy Address)

The morcgzagex shall, wich the prior approval ¢f the Federal Housing
Commissioner, or nis designee, declare all sums sacurxes by this mortgage

...to be immediarely due ard pavable 1f all or part c? the property.is sold

or otherwise Lransfer-od

- - T

“ather than by devise, dascent or operation of
law) by the mortzagor, pursuent to a contract c¢f sale executed not later

than 24 months aftar the data nf execution of this mortgaze or not later
that 24 months aftar the data of a prior transfer of the propercy subject
to this mertgage, to a purchaser viose credit has not been approved in

_accordance with the requirements of the Commissioner.

-
e

;:E;Aanana_________.

Borrower

.........

Borrowver

g ;../gf-zs‘.z

Date

Given under zy hand and Notarial Seal this":""gﬁg ¢2§— day of ~Jine_ ,1§577.

“T(Ne
or OFECALSEA

Notary Poblc, Siae of linois |
Mya-uﬁon&mm.ym,lfwy -

Hy Commission Expi

2 o S

CETSICLS




UNOFFICIAL COPY

™
9
v
iy
o
9
T
L

s A
h
b A TTRE §
e, A H;-,-__;‘_i :
i by e el
L b i’ 5

TR S
. e (PaTa




