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THIS INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN
1 NORTH DEARBORN STREET
CHICAGO, ILLINOIS 60602

MORTGAGE CITICORP® SAVINGS
Corporate Otiice
One South Dearborn Streel

Chicago, lllincis 60803
Telephone (1 312 977 5000)

ACCOUNT #000932202

THIS MORTGAGE (*'Security Instrument’”) is made this 2Z6TH day of JUNE
19 87 ., between the Mortgugor, - SCOTT E MOFFAT AND .

SUSAN M MOFF:T HIS WIFE AND:

SHIRLEY HORN MARRIED TO ARCHIE M HORN

(herein **Borrewer'), and the Mortgagee, Citicorp Savings of Hlinois, a Federal Savings and Loan Asseciation,
a corporation orgarized and cxisting under the Jaws of The United States, whose address is One South Dearborn Street,
Chicago, 1llinois 60€03 (herein *'Lender’™),

WHEREAS, Borioweras indebted to Lender in the principal sum ofEVENTY~SEVEN THOUSAND AND
00/100 Deollars, which indebledness is evidenced by Borrower's
nole dated Q&/246/87 (herein **Note™), providing for monhly installments of principal and interest,
with the balance of the indebtednaes, if not sconer paid, due and payable on JULLY €4 2047

TO SECURE to Lender (a} the repayment of the indebtedness evidenced by the Note, with interest thereon, the paymen:
of all ‘othier sums. with interest thereon, advinced in accordance herewith 1o protect the security of this Morigage, and the
performance of the covenants und agreements-of Sorrower herein contained, and (b) the repayment of any future advances(JF,
with interest thereon, Borrower does hereby moatseap=, grant and convey ' to Lender the following described properly localed=s2
in the County of L

. , Sune of Llinois (= p]
COOK on
[a>]

=
T3

~R7=36RL07

LOT 20044 IN WEATHERSFIELD UNIT 20, BELN/; A SUBDIVISION IN THE
SOUTH HALF OF SECTION 21, TOWNSHIP 41 KORTH, -RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THERECF RECORDED IN ThI OFFICE OF RECORDER
OF DEEDS  IN COOK COUNTY, ILLINOIS, ON DECEMBER 1%, 1972 AS
DOCUMENT NUMBER 22154949,

PERMANENT INDEX NO. 07-21-412-015

Gro M . DEPT-01 FECORDING
Te0222 (tRAn 1754 @7,02,87 140
#9244 # o v —-3485

COOF, COUNTY SFCORDER

which has the address of 2€ ANDREW LANE SCHAUMBURG

(Sireet) {City )

IL e m@PAG3 (herein ‘*Property Address™):
c B )

TOGETHER with all the improvements now or hercafier erceled on the property, and all easernenis, rights, appurtenances,
rents, royalties, mineral, oil snd gas rights und profits, walter, water rights, and waler stock, and all fixwres now or hereafler
altuched to the property, all of which, including replacements and additions therete, shall be deemed to be and remain a
part of ithe property covered by this Morigrge: and all of the forcgeing, together with said property {of the leasehold estve
if this Morigage is on a leusehold) as herein referred 1w as the “"Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, und that Borrower will warrant and delend gencrally the title
10 the Property against all claims and demands, subject to any declurations, casements or restrictions listed in a schedule
of exceplions 16 coverage in any title insurance policy insuring Lender's interest in the Property.

FHMA/FHLMC UNIFOAM INSTRUMENT—ILLINOIS 7/84 $ 16
.00
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L]
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judiciat proceeding.. Lender shall be entitied 1o collect all expenses incurred in pursuing the remedies provided In
this paragraph 19, including, bul not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possessien. Upon acceleration under paragraph 19 or abandonment of the Property und at any time
prior 1o the expiration of uny peried of redemption following judicial sale. Lender (in person, by ngent or by judicially appointed
receiver) shall be entitled (o enter upon, take possession of and manage the Property and 1o collect the rents of the Property
including those past due.. Any costs collected by Lender or the receiver shall be applied [irst to puyment of the costs of
management of the Property and collection of rents, including. but not limiled to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums securcd by this Sceurity Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
with charge 10 Borrawer, for reasonable costs of preparation and delivery of a release deed. Borrower and Lender agree
that if the Federal National Mortgage Association or the Federal Heme Loan Mortgage Corporation buy all or some of the
Lender’s interest under this Security Instrument, such preparation and delivery of a release deed shall be without charge.
Notwithstanding the foregoing Borrower shall pay all costs of recordaion, if any.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(ﬁ?’__z]r -
. HMORTGABE
XK] Adiaswle RatesRider [ ] condominium Rider [T] 24 Family Rider

£ Gradusied-Payment Rider [} Planned Unit Development Rider
O Other(s) [spraily]

BY SIGNING BELCW, Borrower accepls and agrees (o the terms and covenants contained in this Securily Instrument
and in any rider{s} executed by Lorrower and recorded with it.

IN WITNESS WHEREOF, Borrow:r bav-cxecuied this Morigage.

AT . T o Mgmed

v ~ Hoprower

SCOTT E MODFFAT //' SUSAN M MOFFAT (/’L/
ki
fetoe, Ftw ) ot B B ;(4./\/
PN

7 Y Tt
SHIRLEY HORM ARCHIE M HORN %
THIS DOCUMENT IS.EXECUTED BY ARCHIE M HOURN)NOT AS MORTGAGOR, BUT SOLELY FOR THE
PURPOSE OF EXPRESSLY WAIVING HOMESTEAD RIGHTS AND MARITAL RIGHTS AS HEREIN PROVIDED.
SEE RIDERS ATTACHED HERETDH aND MaADE A FART HEREZOF

= Borrower

STATE OF ILLINOIS, d:D[C County bs:

1, _THE JINDERSTGNED . & Notry, Public in and for said county and site,
do hereby certify thatSCOTT £ MOFFAT AND SUSAN M MOFFAT MIS WIFE AND
SHIRLEY HORN MARRIED TO ARCHIE M. HORN

personally known to me to be the same Person(s) whose name(s) PeXid s ¢
subscribed 1o the foregoing instrument, appeared before me this day in person, und e knowledped that JTHEY
signed and delivered the said instrument af B2 T R- free and volumary act, for the usey und purposes therein set forth,

Given under my hand and ofticial seal, this 926 i day of S VY .19 % ?
My Commission expires:’ MM"H ;;;’ /‘,?q, % Q 0
7

Mutary Peblic

T OFFICIAL SEAL " 3
LYNN’ O. BRADSHAW r‘: wice Delow This Line Reserved For Lemder amd Reconder)

“WFP{![IFITHFWKU“L ‘] d L [y ® i L4 e iy

" 3/25/9%; :

-~

ACCOLINT NUMBER 00800932203 ROX S165
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MORTG AGE RIDE t?tfcorp Savings of llinois

A Federal Savings and Loan Association

Loan Number: 00000932202

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate, Increases
in the interest rate will result in higher payments. Decreases in the inierest rate will resuil in lower payments.

This Rider is made this & TH day of JUNE , 187 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Security Instrumenl”) of the same date given by
the undersigned (the 'Borrower”) to secure Borrower's Note to Citicorp Sovings of Jllineis, A Federanl Savings and Loan Association.

(the “‘Lender™) of the same date (the “Note”) and covering the properly deseribed in the Securily instrument and located at

26 ANDREW LANE, SCHAUMBURG, TL HO153
P'reperty Adlidress
MODIFICATIONS. In addition to the covenanits and agreements made in the Security Instrument, Borrower and Lender futhier
covenand and agree as follows:

A. Inierest Rate an” Moathly Payment Changes
The Note has an “1nj’z) Interest Rate™ of G.90 %. The Note interest rate may be increased or decreased on thd” IRST

day of the month begiining on AUGUSET 18T ,1088 and on that day of the month every 12

month{s) thereafter:
Changes in the interest raiedrzcoverned by changes in an interest rate index called the *Index”. The Index is the: [Check one

box 1o indicate Index.]

(1) J37¢ The weekly average yiell o0 Linited States Treasury securities adjusied Lo a constant maturity of 1 vyear(s), as made

available by the Federal Teserve Board,
In no event over the Full term G tie Note will the interest rate be inereased more than G325 percenlage

points { & .35 g fromane Initial Rate of aterest,

Before cach Change Date thc Note Heuden will ealculate the new interest rate by adding 2.75

percentage points ( 2.75 %) tothe Current Index. However, the rate of interest Ihd! is required 1o be paid
shall never be increased or decreased on tny single Change Date by more than 2.00 pereentags points
( 2,00 %) from the rate of intodes) enrrently being paid,

QOther:

I the Interest rate changes, the amount of Borrower's monthly payments wil’ change as provided in the Note. Increases in the
interest rate will resule in higher payments, Decreases in the interest rate willsesult in lower payments,

. Loan Charges
It could be that the loan secured by the Security Instrument is subject to o law whick'sets maximum loan charges and that law is

interpreted so that the interest or other loan charges collected or to be collected in contioction with the loan exceed the permitied
limits, then: (i) any such loan charge shall be reduced by the amount necessary Lo reduce’the’charge to the permitted timir; and (ii)
any sums already collected from me which exceeded permitted limits will be refunded to 1ac. The Lender may choose to make this
refund by reducing the principal [ owe under the Note or by making a direct payment to me. i3 tefund reduces principal. the
reduction will be treated as a partial prepayment.

. Prior Liens
If Lender determines that al! or any part of Lthe sums secured by this Security Instrument are subject to'a Yier which has priority over

this Security Instrument, Lender may send Borrower & notice identifying that lien. Borrower shal} prompily icy with segard to that
licn us provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form satisTagtory to Lender
subordinating that lien to this Security Instrument.

. Transfer of the Property
If there is a transfer of the Propertly subject to paragraph 17 ol the Security Enslrument, Lender may require (1) an increase in the

curcent Note interest rate, or (2) an inerease in (or removal of) the Emit on the amount of any one interest rate chunge (if there is a
limit), or (3) a change in the Base Index figure, or all ol these, s @ condition of Lender’s waiving the option to accelerate provided in

paragraph 17. <Z&%{W {Seal)

By signing this, Borrower agrees to all of the above,
- Burrower

¥t more than one box is checked or i no box is checked, SCOTT K ﬂ
and Lender and Borrower do not otheywise agree in writing, 2 s
LT (Seal)
=

the first Index named will apply,
- Borrower

_;gé%Lé;hrj m5i40FW 2f£;5~1:<;/u-—2
L ¢—7 (Seal)

- Borrower

SHIRLEY 4uhN ///
ﬁxﬁif'/ca_ﬂww;. /// OIS (Sea)

ARECH AR
‘'HIS DOCUMENT IS EXECUTED BY ARCHIE M HORN NOT £S MDR GOR BUT SOLELY FOR THE
PURPOSE OF EXPRESSLY WAIVING HOMESTEAD RIGHTS AND MARITAL RIGHTS AS HEREIN PROVIDED.

FORAM 1386 C
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(D) Setting the New Interest Rate . .
(1) First Change Date: On the 187 day of AUGUST , 19 a8 , the interest rate

that 1 pay will be changed, if necessary, to cqual the Index Rate plus 2.3 g

(2) On each succeeding Change Date, the Note lloldcrﬂwnll determine the Current Index Rate, and the new interes! rate will
be equal to the Current Index Rate plus 2.75 %. The Current Index Rale is the most recent Index Rate
available 60 days prior to cach Change Date.

Limitation on changes in interest rates
In no event, over the full tenm of the Note, will the interesi rate be increased more than 4H.75 perceniage
points ( &.02% ) from the Initial Rate of Interest.

Before each Change Date the Note Holder will calculate the new interest rate by nddmg, it percentage
points ( 2,75 %) 10 the Current Index. However, the ratc of interest that is rcqunrcd “to bc paid shall never
be increased/decreased on any single Change Date by more than 2.00 percentage points

{ o006 %) from the rate of interest currently being paid.

The Note Holder will thén ~ctermine the amount of the monthly payment that would be sufficient to repay the unpaid principal that
i am expected to owe at the Zhange Date in full on the maturity dale at my new inlerest rate in substantially equal payiments. The
result of this calculation is c#i1ed the “Full Paymen1™.

{E) Effective Date of Changes
My new interest rate will becein/ effective on each Change Date. 1 will pay the amount o my new monthly payment beginning
on the first monthly payment /‘aie after the Change Date until the amount of my monthly payment changes again.

Notice of Changes

The Note Holder will deliver or mail to me-znotice of any chunges in my interest rate and the amount of my monthly
payment before the effective date of any charge. The notice will include information required by law to be given me and
also the title and telephone number of a peisonwho will answer any question I may have regarding the notice,

. BORROWER’'S RIGHT TO PREPAY
I have the right to make payments of principa! af any tin'e before they are due. A payment of principal only is known as a “pre-
payment”. When [ make 2 prepayment, I will tell the Note Hotaor in writing that 1am doing so.
1 may make o full prepayment or partial prepayments without paying any prepayment charge. The Note Flolder will use all of my
prepayments to reduce the amount of principal that 1 owe unde/ this Node. If I make 4 partial prepayment, there will be no
change in the due dates of my monthly payments unless the Note t70lder agrees in writing to those changes. My partial prepay-
ment may reduce the amount of my monthly paymenis after the sl Ciaenge Dute following my partial prepayment. However,
any reduction due to my partial prepayment may be offset by an interes? rice increase.

. LOAN CHARGES
If a law, which applies to this loan and which sets maximum foan charges, is fin(lly interpreted so that the interest or other loan
charges collected ar to be collected in connection with this loan exceed the pernitted limits, then: (i) any such loan charge siall
be reduced by the amount necessary Lo reduce the charge to the parmitted limit; and (i’ any sums already collected from me
which exceeded permitted limits will be refunded to me. The Note Holder may choose 14 rpake this refund by reducing the prin-
cipal | owe under this Note or by making a direct payment to me. Il a refund reduces priric’pal; the reduction will be treated as a

partial prepayment.

. BORROWER’'S FAILURE TO PAY AS REQUIRED
(A} Late Charges for Overdue Payments
If the Note Holder has noi received the full amount of any monihly payment by the end of A5 calendar
days after the date 1t is due, [ will pay a late charge to the Note Holder. The amount of the charge wili Lo 5.0 %o
of my overdue payment of principal and interest, 1 will pay this lste charge promptly but only once oncasivlate p.;ymenl

Default
If 1 do not pay the full amount of exch monthly payment on ihe date it is due, I will be in default.

Notice of Defauit

If | am in default, the Note Holder muy send me a written notice telling me that il 1 do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of principal which has not been paid and
all the interest that I owe on that amount. That date must be at Jeast 30 days after the date on which the notice is delivered

or mailed to me.
(D) Neo Waiver By Note Holder

Even if, ot a time when 1 am in default, the Note Holder does not requite me to pay ininediately in full as described above,
the Note Holder will still have the right te do so if ] am in defuult at o later time,

FORM 3384 8 Continued on Page 3
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