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MORTGAGE

THIS MORTGAGE ('Security Instrument™)is given on ... June, 28 e et
...87., The iiort gagoris ... TAmRELY (A Stoner. and Christine M. Stonex.. bis.wife...

; (“Borrower'"). This Security [nstrument is given (o
, which Is organized and existing

Orporatlo

under the laws of ...zhiz .State of . Pennsylyvania..........., and whose address is
8360 old Ycrk Roac, ElLkins Park, Pennsylvania 19117=1880. ...
Borrower owes Lender in: principal sum ol red. and. 004100
et iean e raereesreee e ieraernnssTTae T seennneeen. DOllArs (U8, $.22..200.,.00...........). This debt is evidenced by Borrower's note
duted the same date as this Security Instrument (“'Note’” for monthiy payments, with the ful) debt, if noy
paid earlier, due and payable on /.. July 1,.20 This Security Instrument
secures to Lender: (a) the repayment-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications;-(b) the payment of ai. ot'ic7-sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and{c) the perforriance of Borrower's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does Jiereby mortgage, grant and convey to Lender the following described property
iverie e irree s e BROK v rterrers i ereieanienes. CoUNLyY, Nlinois:

located 1 . iiniii i s e

L0259028

See Exhibit "A' Attached herete ziadl made a part of.

RG890

-— A

DEFT-01 RECORDING . ' $18.50
THO222 . TRAN 1754 67,62,87 14.07 .08
#IEL 23 =P T7-IS5207

COoK COUNTY RECDRDER

. Northbraek .. . ...

1549 Shermer Road
' {Cty)

which has the address of .......

- [Streel]
1Hinois ....80082. ..o ('Property Address™);
[Z2ip Code}

TOGETHER WITH all the improvements now or hereafter érected on the property, and all casements, righls,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and o)l fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered Ly this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "*Property.” ]

the right to

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
mortgage, grant-and convey the Property and that the Propery is unencumbered, except for encumbrances of record.
Borrower warrants and witl defend generally the title 10 1the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction 1o constitute a uniform security inssrumenl covering real property,

$18-°0 MA'LFO"" 3014 12/83

ILLINOIS—Singte Family--FNMA/FHLMC UNIFORM INSTRUMENT
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"EXHIBIT A" or
DL{-tD~3V3‘O3q-OOQO

o= GO Adl-

That part of lots &, 9, and 1¢ in Block 2 im lac Addiclon to
Northbrook llanor, beiny a Subdivision of the Yest 1/2 of the
South East 1/4 of the sSouth Weat 1/4 (except the Zast 30.0
feet thereof taken or used for astreet) of Section 10, Towmship
42 Horth, Range 12 East of the Third Pfrincipal Meridian,

also that parc of the lorth 1/2 of the South West 1/4 of the
South Weat 1/4 of Section 10, aforesaid lying Zast of the
right of way of the Chicapc, Milwaukee and St. Paul Raillroad;
and also the South 1/2 of the South Vest 1/4 of the South
West 1/4 of Section 16, aforesaid (except the right of way

of the Chicago, !4dlwaukee and St. Paul Railrocad) also wvacated
Tilirois Street lving South of and adjacent to Lot 1§ and

tiie South line of said Lot 10 extended East to the ecenter
Lire of «<hn iorth and South Alley lying East of and adjoining
said Lot 10 in 3lcek 2 in the lst Addition to lorthbrook
rianer afoteseid (taken as a Traet) described as followsa:
Seginning at’a noint on the Horth line of said Tract 73.40
feet iast of theo liorth West corrmer; thence Southr along a
atraipnt line 19023 feet to a point which is 73.55 feet last
of the weat line ©F sald Tract: thence Yest along a line
sarallel to the ssth line of said Tract, 0.33 feet; thence
South along a straipght line, 13.17 feet to a point which is
75.16 feet Sast of the went line of said Tract, Thence West
along a line parallel to che llorth lino c¢f said Tract, 4.32
feet; thence South alony a straipghet line 13.0 f{cet to o
point which iz 70.97 feet Last of the Wesar line of said
Tract; thence Eaat along, a iine pvarallel to the iorth line
of sald Tract, 56.063 feet tao - lie Last lline of said Tract
45.50 foer to the Morth Last corner of said Tract; thence
Wegt alons the orth line of said Tvract 51.32 fcet to the
place of beginning, in Cock County, Illinois.

Parcel 1"A" Parking:

That part of Lots §, 2, and 10 in Block 7 in lst ad ftion to
northbrock: lanor, beinz a Subdivision oi rche Vest 1/2 of the
South Fast L/4 of the South est /46 (encept-the Last 20.9
feet cheresof taken or used for street) of Saetion 10, Townsnip
42 tiorth, ilaage 12 East of the Third Principul Merxidian,

also that part of the Horth 1/2 of the South asc 1/4 of the
Souch Jest 1/4 of Section 10, aforesaid lying Lrar of the
Bisar o way of the Chiecago, lilwaukee and St. Tazul [ailroad;
and alao thwe South 1/2 of the South West 1/4 of the South
Ueat 1/% of Section 10, afoxresaid (except the right of vavy

LOZGIELY

of Chicayo, idlwoukee and St. Paul Railroad) also vacacnc
Illireois Street lyinm South of and adjacent to Lot 10 and

the Soutl line of Secticn 10 aforesaid (except the Tight of
way of Chicago Tdlwaulice and St. Paul Railroad) also vacatel
Lllivoils Streen lying Scouthh of and adjacent to Lot 10 and
tlhe South lire of said Lot 1C cextendecd East to the Center
Line of the liorth and Zouth Alley lying East of and adjoining
sald Lot 10 in Blcek 2 in the lst Addition to !lorthhrook
fanor, afcresaid {(taken as a Tract) described as Iollows:

Deginning at the South East zorner of said Tract: thence lest aleons tho
Sputi line of paid Tract, 20.0 feet: thence lorth along a line !
parallel to the East line of said tract, 10.0 feet; thence Faat

aleng a line pavallel to the Scuth line of said traet; tlhience

South aleng the Zasr line of said tracr, 10.0 feet ro the place

af beginning, In Cook County, Illineois.

Parecel II:

Aaserment arpputenant to and for thie henefic of parcels 1 and 1-A,
as set fortil in the decloracicn of ausoments dated August 3, 19064
qnd recorded Augusc 5, 18064 as document number 19,206:130 for
ingreas and esreas,iin Cook County, Illinois.
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e INOEEAGIAGORY,
- 19. Accelerstion; Remedits, ender shall gi e o r to acctleration foilowing Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides atherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that faihire to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or
before the date specified in the notice, Lender at its option may requirc immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonalle attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the exapiration of any period of redemption following judicial sale, Lender (in person, by agent of by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on
receiver's bonds and réasonable atiorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any vecordation costs,

22. Waiv<: of Homestead. Borrower waives all right of homesiead exemption in the Property.

23. Ridei= 0 this Security Instrument. If one or more riders are executed by Borrower and recorded iogether with
this Security Instriiment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the corenants and agreemenis of this Securily Instrument as if the rider(s} were a part of this Security
Instrument. [Check cpriicable box{es)]- : ‘ _

&) Adjustablc Rarc-Rider ] Condominium Rider (] 2-4 Family Rider

O Grad"uated_' Pay.nf:.‘_n'.‘!{ider [x] Planned Unit Development Rider
[C] Other(s) [specify}

By SIGNING BELOW, Barrower uccepts and agrees lo the terms and covenants contained in this Security

Instrument and in any rider(s) executecd by Barrower and rccorw.
A %‘W\@\ .......... e.{Seal)

" Pimothy A, S¥oner —Borrower

[Space Beiow This._Line For Acknowledgment]
STATE OF ILLINOIS, . . o oot e e Coo ¥ County ss:
I .. ... 1lav L'D .. & Gakecrol .4 @'Notary Public in and for said county and state,

do hereby certify that. T oA ::TH’\ !;7 AL ._..-—C—I'D/\Q(\ RN i VN D,:K ....................

" R o . hes LOL‘?E
Lh F.L.s..'.l'}ﬂ&. .. A : % \persénally known to me to be the same Birson(s) whose name(s) . .. ........

subscribed 10 1he foregoing .inslrumcm, appeurcd before me this day in person, sind acknowledged that. - he} .

signed and dcli’vclred' tﬁe said instrument as’, 4"\&‘4"‘ .. .frce and voluntary act, for the uses and purposes therein

set forth, N 873652()
Given under. my haad and official scal, this. . . ZC’{/\_day of .. b o L /1o, 37 L .

. I o .
+ My COMMIssion expires:
y o TAr FL AL

samvie . Gaborels
Notary Public; State of lHinois
My Commission Expises May 14,1989 .

IRPE N

................................................

Notsry Public

This Instrument Prepared By:
Linda broeder _

GMAC Mortgage Corporation of PA
175 E. Bawthornh Parkway
vernon Hills, IL. 60061
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- THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th dayof Junz ,1987

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date, given by the undersigned (the “Borrower’') to secure Borrower's Note to

GHMAC Mortgage Corporation of Pa {the “Lender')

of the same date and covering the Property described in the Security Instrument and located at:

1549 Shermer Road, Northbrook, Illinois 60062
|Proparty Address)

The Property includes, but is not limited to, a parcel of land impreved with a dwelling, together with other such parcels and
certain common areas and facilities, as describedin =~ See legal description attached

(the “Declaration™). The Property is a part of a planned unit development known as Shermer Qake
[Name of Planned Unil Development]

(the “PUD™). The Property also includes Borrower’s intercst in the homeowners association or equivalent entily owning or
managing the common areas and facilitics of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower’s interest.

PUD CoOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further cuvenant and agree as follows:

A. PUO SMligations, Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Corstituent Documents' are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent documen( which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shs1] promptly pay, when due, all dues and assessmenis imposed pursuant to the Constituent
Documents.

B, Hazard Insurance. 50 long as the Owners Association maintains, with a generally accepled insurance carrier, a
“master” of “blanker™ paolicy irsuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, an?against the hazards Lender requires, including fire and hazards included within the term
‘‘extended coverage,” then:

i) Lender waives the pravisiin in Uniferm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation unde Un.form Covenant 3 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required-crvorage is provided by the Owners Association policy.

Berrower shall give Lender prompt noticesg any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, an: peoceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take suchactions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable7a form, amount, and extent of coverage 1o Lender.

D. Condemnaticn. The proceeds of any award or claim for danvap s, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of tie roperty or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assign=u'and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provid.d in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice *n Jender and with Lender’s prior written
consent, either partition or suhdivide the Property or consent Lo:

¢i) the abandonment or termination of the PUD, except for abandonmuat Gy bormination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by conde:-sation or eminent domain;
(ii) any amendment to any provision of the *Constituent Documents™ if the provision is for the express benefit _

of Lender;

(iii} termination of professional management and assumption of self-management f 1L Owners Association;

or L
(iv) any action which would have the effect of rendering the public liability insurance cov.rage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender niay ruy them. Any

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisicns contgined in this PUD Rider,

.......... isSe-la

MULTISTATE PUD RIDER—sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83

Form 1622
To Avcrder, Call: GREAT LAKES BUSINESS FORMS, INC.
1:8300-253.-0209 ¢ In Michigen 1.800-358. 2643
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UNOFFICIAL;CORY .

ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ....28thday of 1987...., and is
incorporated into and shali be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by Lhe undersigned (the “Borrowcr”) to secure Borrowar's Adjustnble
Rate Note (the “Note™) to...SMAC Mortgage Corporation of PA . . . ...

(the “Lender™) of the same dale and covermg the propcrty dcscrnbcd in
the Security Instrument and located an:

..%242. Shermer Read,. Northhrook, Il2inois 60082 . .. .....ccooooiimmmmnnn.
{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender furthcr covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides {orar initial interest rate of .7 -3 %. The Note provides for changes in the interest rate and the
monthly payments, ac 0l ows:
4. INTEREST RATE AMO-MONTHLY PAYMENT CHANGES

(A) Change Dates

Thz interest rate | will pay /nvy change on the first day of 19 88 ., and on that day
every 12th month thereafter. Ean:h-dale on which my interest rute could change is t.a]lcd a “Change Date.”

{B) Fhe Index o

Beginning with the first Change Tare, my interest rate will be based ¢n an Index. The “:l(ndex" is the weckly
average yield on United States Tressury secrinics adjusted to o constant maturity of | year, as made available by the
Federal Rescrve Board. The most recent index figure availuble as of the date 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Nowe /Holder will choose a new index which is based upon comparable
information. The Noic Holder will give me notice-of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcalate my new interest rate by adding
rcentage points (..2:823...%) tovhe Current Index. The Note Holder will then round the

result of lhxa additiondo The nearest one-cighth of one percentagepoint (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate aptilothe next Change Date.

The Note Holder will then determine the amount of the monihly rayment that would be sufficient to repay the
unpaid principal that I am expected to owe al the Change Date in lullion the maturity date at my new interest rale in
substantially equal payments. The result of this calculation will be the iiew amount of my monthly payment.

(D) Limits ont Interest Rate Chunges

The interest rate 1 am required to pay at the first Change Date will not be grearér than .. 253725 s % or less than

9. Thereafter, my interesi rate will never be increased or decreascoon any single Change Date by more
than two percentage points {2.0%) from the rale of interest | have been paying for tie sreceding 1welve months. My
interest rate will never be greaier than ...33..375..%.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my niew monthly payment
beginning on the first monthly payment date alter the Change Date until the amount of my month'y nayment changes
again.

{F) Notice of Changes

The MNote Holder will deliver or mail to me a notice of any changes in my interest rate and the amourt ol my monthly
payment before the effective datc of any change. The notice will include information required by law to be'given me and
alsn the title and telephone number of & person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall net excrcise this option if: (2) Borrower causes 10 be
submitted to Lender information requiréd by Lender to evaluate the intended transferee as if a new loan were bcmg made
to the, !rans!‘crce. and, (b) Lender rcasonably determines that Lender's security will not be impaired by the loan
assumpuon and’ lhal thr.: risk.of a breach of any covenant or agrcemem in this Secumy Instrument is- acccplablc 1o
Lender . . ‘ Lo

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform Instrumant Form 3111 3,85
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