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G‘his ifierm is used in connection with
mortgages insured under the one- to
four-family provisions of the National-
Housing Act.
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MORTGAGE

THIS INDENTURE, Made this 24th dayof June, , between
‘EMILIO.C REYES, AND DORA REYES, HIS WIFE

, Mortgagor, and

MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersaay and authorized to
do business in the state of Illinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even date herewith, in the principzl sum of
Sixty- Fiwvn Thousand, Two Hundred Ninety and 900/100
Dollars ($ 67.290.00 } payable with interest at the rate of
‘Tan Per Centan

per centum ( e %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its oftize
in Iselin, New Jersey 08830

or at such other place as the hoider/ may designate in writing, and delivered; the said principal and interest being payable in

monthly installments of )
Five Hundred Ssventy- 7hree and 25/10C

Dollars (§ 573.25 } on_the first day of August 1, 1987 , and a like sum on

the first day of each and every month thereaft/r until the note is fully paid, except that the ﬁnal payment of principal and inter-
est, if not sponer paid, shall be due and payabt!s 2n the first day of July, 17

NOW, THEREFORKE, the said Mortgagor, for the brtter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agi cinents herein contained, does by these presents MORTGAGE and
WARRANT unto thE Mortgagee, its successors or assigus, tho following described Real Estate situate, lying, and being in the

county of coC and the State‘of-Iilinois, ta wit:
LOTS 1 AND 2 IN BLOCK 248 IN MAYWOCD, A SUBDIVISION IN SECTIONS

2, 11, 14, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIG.

X § 15-02-328-001 Al FB&' M.

ISSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF

PREPAYMENT RIDER ATTACHED HERETO
AND MADE A PART HMEREQF

B0ESIELS

c

PROPERTY 817 N. THIRD AVENUE
’ MAYWOOD, ILLINCIS 60153

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
BY THE ATTACHED RIDER 7O THIS MORTGAGE,"

TOGETHER with all and singuiar the tenements, hereditaments and appurienances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and {ixtures of every kind {or the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hercafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and 1o said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances.and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Morigagor does hereby
expressly release-and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS

MAR-1201 (8/86) ! HUD-92116M (5-80)
Repiacer tL-701 {Rev. 7/B8)
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AMD AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Morigagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erecied on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualiies and contingencies in such amounis and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made herembct‘ore

All insurance shall ‘be can'ied in companies approvcd by the Morlgagcc and the policies and renewals thereof shall be held by the Mort-
gagee and have attachéd thereip losgpe;able clauses in favor of and in form accepiable 10 the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to Lhe Morigagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
cencerned is hereby authorized and directed to 'make payment for such loss directly 1o the Mortgagee instead of 10 the Morigagor and {he
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its opiion either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure nf this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and intcrest of the Mostgagor
in and to any insurance policies then in force shall pass to the purchaser or grantec, ;

THAT if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upen this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor (o the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on arzount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Morigage and the Note secured hereby not be eligible for insurance under
the National! Housing Act'within 60 days from the date hereofl (written statement of any officer of the Department of Housing and Urban
Development or authorized ageat of the Secretary of Housing and Urban Development dated subsequent 1o the 60 days' time from the date
af this Morigage, declining 1o irsure said Note and this Morigage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at.ih arien, deciarn all sums secured hereby immediately due and payable.

IN THE EVENT of default in muikis 4 any monlhly payment, provided for hercin and in the Note secured hereby for a period of thlrly
(30} days after the due date thereof, or i1 case of a breach of any ‘other covenant or agreement herein stipulated, then the whole of said pnn-
cipal sum remaining unpaid 10gether with accrucd interest t"-ereon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payable.

L .

AND IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediately o foreclose this
Mortgage, and upon the filing of any bill for that pu pove, the court in which such bill is filed mdy at any time thereafier, either before or
after sale, and withoul notice to the said Morigagor, or awy party claiming under said Mortgagor, and without regard 1o the solvency or in-
solvency at the time of such applications for appoeintnici ¢ a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the paviment of the indeb:ed iess secured hereby, and without regard to the value of said premises or whether
the same shall then be o-ccupicd by the owner of the equity of rer emiption, as a homestead, enier an order placing the Mortgagee in possessiun
of the premises, or appaint & receiver for the benefit of the Murtasee with power to collect the rents, issues, and profits of the said premises
durmg the pendency of such foreclosure suit and; in case of sale and a deficiency, during the full statuiory perlod of redemption, and such
rents, issues, and profits when collected may be applied toward the payment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abare-described premises under an order of a court in which an action
is pendmg to foreclose this Mortgage or a subsequent mortgage, the said N(origagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on thesail premises; pay for and maintain such insurance in such
amount; as shall' haveibéen required by theiMortgagee; lease the said premises 7 tha Morlgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; cc!le..t and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend ilsell‘ selil amonnts as are reasonably necessary to carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morlgage by said Morigagee in any court'oflaw or equity, a reasonable sum shall be al-
lowed for the solicitor’'s fees, and stenographers’ fees of the complainant in such proceediiig, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in rase of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Morigage, its costs and experi:zs, mnd the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceecings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional'in1ebtedness secured hereby and be

alfowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreciosing this Mortgage and be paid out of the prozeer. of any salemade in-pur-
suance of any such decree: (1) All the costs of such suit or sUits, advertising, 'sale, and conveyance, including at*srneys’,“solicitors*, and
stenographers’ fees, .outlays for documentary evidence and cost of said abstract and examination of title; (2) all the “uraies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in the MNote secured, herehy.
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby. secured; ! 21l the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

1f Mortgagor shall pay said Note at the time and in the manner aloresaid and shall abide by, comply with, and duly. per.form all;the
covenants and agreements berein, then this conveyance shall be null ‘aid void -and Mortgagee will, within (30} days after written demand
therefor by Mortgagor, execute a release or satisTaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such releasc or sausfnctlon by Morlgagcc

A —\. 1 Ty

‘IT 1S EXPRESSLY AGREED that no extension of Ihc tnme for pnyment of Ihe debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Morigagor shall operate to release, in any manner, the original liability of the Mortgagor.
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FBAY 131- 5062776-703B
LOAR#4010-0485

ASSUMPTION RIDER TO MORTGAGE

This Rider made this 24th day of June , 1987
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and _Emilio C. Reyes and Dora
Reyes, His Wife as Mortgagors as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, 0 his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise tiansferred (other than by devise, descent or operation
of law) by the mortuagor, pursuant to a contract of sale executed not

- later than 24 months #rter the date of the execution of this mortgage or
not later than 24 montiis after the date of a prior transfer of the
property subject to this jaortgage, to a purchaser whose credit has not

* been approved in accordance with the requirements of the Commissioner.

¥ JQ{,.JM . @

MORTGAGOR Emilio C. Reyes

J@QW ‘;%MLPA

MORTGAGOP npra Reyes

MORTGAGOR

MORTGAGOR

8736538
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FHAT 131-5062776-703B
LOANF £010-0485

FHA MORTGAGE PREPAYMENT RIDER

~ THIS RIDER, DATED THE __24th DAY OF Jupe »19.87
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MOP GLGEE, AND Emilio C. Reyes and Dora Reyes, His Wife

» THE MORTGAGOR, AS FOLLOWS:

TN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SINTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN-AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRIWCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY. OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOKFYFR, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCYH PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR 10 PREPAYMENT.

THE FIFTH UNNUMBERED TAKAGRAPH OF PAGE TWQ, IS AMENDED
BY THE ADDITION QOF THE FOLLOWING: '

"PRIVILEGE IS RESERVED TO i"AY /THE DEBT, IN WHOLE QR
IN PART, ON ANY INSTALLMENT GUE PATE.”

IN WITNESS WHEREOF, Emilio C. Reyes and Dora Wives, His Wife
HAS SET HIS HAND Anir SEAL THE DAY AND YEAR

FIRST AFQRESAID.

MIMSO03M AINNDD 400D §¢ ) o~ MORTGAGOR OR

BOESPE—LO—n Y} aaza# 3 , TRU§TEE|S
061 82: ST 1B/20/L0 186 Nm TITTRL S ; - ;ég#é;ggg OR

8" L1§ ONIQHOD ' ‘ -
eIl P Dora Reyes . TRUSTEE'S
SIGNATURE

Margal ‘Sts;?k \\unﬁ\‘-‘-

Notary P“b“c' Epues Iﬁ'lig

SIGNED, SEALED AND DELIVERED
" VOFRICIAL SER
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' "PHA MORTGAGE RIDER"

and

This rider to the Mortgage betweenEmilio C. Reves and Dor Wife

Margaretten & Company, Inc. dated June 24 , 19 g7 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

{al! A sum eqgual to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property {all as estimated by
ths Mortgagee) less all sums already paid therefor divided by the
uvmber of months to elapse hefore one month prior to the date when
sucXground rents, premiums, taxes and assessments will become delin-
quent,)such sums to be held by Mortgagee in trust to pay said ground
rents, /premiums, taxes and special assessments, and

All paymenis mentioned in the two preceding subsections of this para-
graph and 4l) payments to be made under the note secured hereby shall
be added tegeib2r and the aggregate amount thereof shall be paid by
the Mortgagor each menth in a single payment to be applied by the
Mortgagee to the Following items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance oremiums.

II. interest on the note (se>vrred hereby, and
I1I. amortization of the principual of the said note.

BRny deficiency in the amount of sich aggregate monthly payment shall,
unless made good by the mortgagor-prior to the due date of the next

such payment, constitute an event cf£/d2fault under this mortgage., The
Mortgagee may collect a "late charge' ro% to exceed four cents (4¢) for
each dollar {($1) for each payment more (tkan fifteen (15) days in arrears,
to cover the extra expense involved in randling delingquent payments.

If the total of the payments made by the Mortgagor und=r subsection (a) of the pre-
ceding paragraph shall! exceed the amount of the payments actuvally made by the Mort-
gagee for ground rents, taxes, and assessments, or insurancs rnremiums, as the case
may be, such excess, if the loan is current, at the option ol the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, ur refunded to the
Mortgagor. I1f, however, the monthly payments made by the mortgsgor under subsection
{a) of the preceding paragraph shall not be sufficient to pay groynd rents, taxes,
and assessments, or insurance premiums, as the case may be, when the’ rame shall be-
come due and payable, then the Mortgagor shall pay toc the mortgagee any amount
necessary to make up the deficiency, on or before the date when paymen® oI such
ground rents, taxes, assessments, or insurance premiums shall be due. iF o+ any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwisge
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said HNote,

Paragraph 5 of py. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development”.

~ h i X
Mortgagoz Emilio C. Reyes Egﬁ Mortgagor Dora Reye
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