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MORTGAGE 2450038

THIS MORTGAGB (“Secumy Instrument”¥is givenon” JUNE 30
1987 Themoriyagoris BRIAN HOBAN, DIV. NOT R_EHARR « AND CHRI ST INE B ENOODT )

SINGLE, NLVFR MARRIED

Y - ("Borrower™). This Hechrity Instrumenusgwen to THE. TALHAN HOHE FEDERAL SAVINGS AND

0 LOAN ASSOCIA OV OF ILLINOIS .
i whlchlsorgnmzed and CA..J g underthe la\\rs of ‘THE" UNITED STATES oF AHERICA and whose nddrf.ss is
4242 ‘NORTH:. HARL ®iM . .
NORRIDGE, ILLINOLS . 60634 . ("Lendcr").

" Borrower owes Lender the princip s eum of
SEVENTY -ONE THCUSAND P'NE HUNDRED AND NO/IOB

Dollars (U. R 3 71 900.00 ). This debt is evidenced by Borrower's note

dated the same dale as this Secunty Tnstrumnt ‘Note”). which' prov:des for’ monthly paymcme. with the ful) debi, if not
paid earlier, due and payableon JULY 1, -2£217..- This Security Instrument
secures to Lender: (a) the repayment.of the delxt ~videnced by the Note, with interest, and: all renewals, extensions and
modifications; (b) the payment of ail other sums, with'i in ‘erest,. advam.cd under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bono 9::'5 covenanls and agreements under this Secumy Instrument and.
the Note. For this purpose, Borrower does hereby mortzage. =rant and convey to Lender the following described property

located in COOR~ County, I!hnons:cn

LOT 1 IN MARLEY'S WOODS RESUBDIVISI'JN OF LOT 35 IN FREDERICK H. o
BARTLETT'S PALOS HILLS, A SUBDIVISIUW OF THE EAST HALF (1/2) OF THE (O
SOUTH EAST QUARTER (1/4) OF SECTION: 1% .ND THE EAST HALF (1/2} OF THE
NORTH EAST QUARTER (1/4) OF SECTION: 15, WWNSHIP 37 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN(COOK COUNTY, ILLINOIS. '

. “prer-81 RECQRDIN-G oo $14.25
140222 TRAN 17464 07/02/87 14:13:08
#MT e B *»—RB7-B4585563
CUOK ZolNTY RECORDER.

',23 15-&01—006

wh.chh,s.h,.ddmsof 8949 WEST 103RD srrnnz-r SR PALOS HILLS
Strest] - , (City)

llllnoas 60465 (“Propcrty Address"); .
. [Zip Cove)

TOGETHI‘-.R WiTH all the improvements now or-hereafter crected on the property. and all easements, rights,
appurtenlnccs, rents, rovalties, mineral, oil and gas rights and’ profits, water rights and stock and all fixtures now or
hereafter a part ofthe property All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is refcrred ioin this Secunty lnstrumem as the "Property no

BDRROWER COVENANTS that Bormwar is tawfully selsed of the estate ‘hereby conveyed .and has the right 1o
mortgage, grant and convey. the Property and that the Property. is.unencumbered, except for encumbrances of record.
Borrower warrants and will ‘defend generally the title to the Property. against all claims and demands, subject to any

cncumbrances of rccord

THIS, SECURI'n' INSTRUMENT combmes uniform covenanis: f‘or nnhonal use and. non-uniform covenants with
limited vananons by Jurlsdlctlon 1o const:tute a umform secunty mstrument cuvenng real’ property

; .lLLtNOIsnsmgle Famity—FNMA/FHLMC UNIFORM msmuu:nr : Form 3014 12/83
- 8 (1L) m704) VMP MORTGAGE FORME -« lamu:-uoo » (B00)521.7281 ‘
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If Lender required morigage insurance as a condition of making the loan secured by this. Security Instrument,
Borrower shall pay the premiums required to muintain the insurance in.effect until such time as’'the requirement for the
insurance terminaites in accordance with Borrower’s and Lender’s writlen agreement or applicable law. )

8. Inspection. Lender or its agenl may make reasonable entriés.upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection.specifying reasonable cause for the inspeciion.

9, Condemnation; The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of ‘any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. , ) . .

In the event of a total taking of the Property, the proceeds.shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured- by this Security. Instrument shall'be reduced by
the amouint of the proceeds multiplied by the following fraction: (a) the total amount of the sums-secured immediately
before the taking, divided by (b the fair market value'of the Prapérty immediaiely before the taking. Any balance shall be
paid to Borrower: , . .

If the Property. is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settlé a claim for damages, Borrower fails to réspond to Lender within 30 days after the date the notice is
given, Lender is piihorized to coliect and-apply the proceeds, at its option, either to festoration or repair of the Property or
to the sums secured Uy this Security Instrument; whether or not:then due. :

Unless Lend<r and Borrower atherwise agree in writing, nny application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs t'and 2 or change the amount-of such payments.

10. Borrower v~ ¢ Relessed; Forbearance By Lender Not s Waiver.. Extension of the time for payment or
modification of amortization-of the sums sécured by this, Security Instrument granted by Lender to any successor in
interest of Borrower shall rovJperate to release 1he liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required:«o_“ommence proceedings. against any successor in interest or refuse 10 extend time for
payment or otherwise modify ancor.ization of the sums secured by this Security Instrument by reason of any demand made
by the nrigirial Borrower or Borrotver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ixurcise of any right or remedy. -

11. Successors and. Assigns. Bosas, Joint and.Seyeral Liability; Co-signers. . The covenants and agreements of
this Security Instrument shall bind and bénefit.*he successors and assigns of Lender and Borrower, subject fothe provisions
of paragraph 17. Borrower's covenants and 4 greeinents shall be joint and several, Any Borrower-who co-signs this Security
Instrument but does not execute the Note: (a}’s za-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property undes the r2rms of this Security Instrument; {b) is not persanally obligated to pay
the sums secured by this Security Instrument; and (c) acrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rez2rd 10 the terms of this Security Instrument or the Note without
that Borrower'sconsent, )

12. Loun Charges. If the loan secured by this Sequrit) Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so.that the interest or other loan charges collecied or 10 be collected in
connection with the loan exceed the permiited limits, ‘then: a) any such loan. chorge: shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any surms aiready collected from Borrower which exceeded
permitted limits will: be refunded to Borrower, Lender may choovs *'make this refund by reducing the principal owed
under the Note or by. making a direct payment to Borrower: If arefund celuces principal, the reduction will be treated as a
partial prépayment ' without any prepayment charge under the Note. o :

13, Legislation Affecting Lender’s. Rights.  [f enactment. or/cspiration of "applicablé laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its 1erms, Lender, at its option,
nay require immediate payment in full of all sums.secured by this: Security Instriment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option; Lender shall take the riea specified inthe second paragraph of
paragraph 17.

14, Natices. Any notice to Borrower provided for in this Security Instrumer.t skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anciher method. Th: notiee shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notics 10-Lender shall-be given by
first class mail to'Lender's address staled herein or any other address Lender designaies by nciice s~ Borrower, Any notice
provided for in this Security Instrument shal} be deemed to have been given to Borrower ar Lend(:r wl en given as provided ™
in this paragraph.” - : _ o

.15, Governing Law; Severability. This Security Instrument shall be governed by federal-law and the law of the 32
jurisdiction in which the Property is located. In the event:that any provision or clause of this Security Irz¢rument or the &«
Note conflicts with applicable law, such conflict shall nor affect other. provisions of this Security Instruinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrin :nt and the
MNote are declared to be séverable. L : . L P )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. . If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is:sold.or 1ransferred and, Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment.in full of alf sums
secured by this Security Instrument. However, this option shall riot be exercised by Lender If exercise is prohibited by
federal law as ol the dateof this Security Instrument. ., - - ‘ _— D . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 3Q days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or.demand on Borrower. : ‘

18. Borrower’s Right to Reinstate. - 1f Borrower meets certain conditions, Borrower shall have the right 1o have

enfarcement of this Security.Instrument discontinued at any time prior io the earlier. of:.(a) 5 days (or such other period as

applicable law_may. specify for reinstatement) before sale of thé Property pursuant to any powes of sale contained in this
Security Instrument; or (B) entry of a judgment enforcing this Security.Instrument. Those ‘conditions are that Borrower:
(2) pays Lender all sums which then would be due under: this.Security Instrument and the Note had no acceleration
occurred; (b) cures any defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumeni, including, but not.limited to, reasonabie allorneys’ fees; and (d) takes such_action as Lender may
reasonably require to assure that ihe lien of this Security: Instrument, Lender's rights in the Property and Borrower’s
obligation to pay_the.sums secured. by this. Security- Instrument: shall continue unchanged. Upon reinstatement: by
Borrower, this Security. Instrument and the obligations secured hereby. shall remain fully. effective as if no acceleration had
occurred; However, this righit to réinstdte shall not apply in'the case of accelération-under paragraphs 13 or 17.
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