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Stateof lilinols "Mortgag I Biar02-703

mmemn. Made this - 4TH . day of JUNE , 19 87 beiween
'DEBORAH J. SCHVARZBECK , AN UNMARRIED WOMAN AKD STEPHEN M. VALL , AN UNMARRIED MAN

, Mortgagor, and

SHAWMUT FIRST MORTGAGE CORP.

& corporation organized and existing under the laws of THE STATE OF TEXAS

Mortmee.

Witmesseth: The whereas the Mongaaar is justly indebted 10 the Martgagee, as is cwdenccd by a certain prommory note bearing even

date herewith, in the priucipal sum of ¢y yny Uk wuOUEAND SEVEN HUNDRED FIFTY AND NO/100
 61,750.00 o
. ) ;o 1000

pavable with interest at.the rateor per centum ¢ %) per annuin on the unpaid balance until
paid, and made payable to the order of she Mortgagee at its office in  DALLAS, TEXAS 75381-0199

or at such other a3 the holder mr .u!na:e in wriling, and delwered the said pnnmpnl und interest being payable in monthly in-
stallments of Hﬁ HUIDRED FORTY v¥K AND § } Dollars ($ 541.90

on the first day of , 1977, and a like sum of the ftrst day of each and every month-thereafier until the note is fully

Doilars

TN

paid, except thl&l tl}i.e'ﬁnll payment of princtpazlomg it terest, If not sooner prid; shall be due and payable on the first day of
1 l [

Now, therefore, the said Morigagor, for the better securing of the payment of Lhe said principai sum of maney and interest and the perf o@
mance of the covenants and agreements herein contained, does by these oresents Mortgage and Warrunt unto the Mortgagee, its sucwssﬁu
or assigns, the following dcxcnbed Real Estate situate, lying, and bding in the county of C
and the State of Iifinois, to wit:

LOT 14, BLOCK 7 IN MIDLAND DEVELOPMENT CO'S NORTHTAVE VILLAGE, BEING A SUBDIVISION OF
THE NORTH HALF OF THE NORTH WEST QUARTER OF SECTTCH 5. TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE 'THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 108.7 FEET OF THE WEST 208.7
FEET EAST OF WOLF ROAD OF THE NORTH HALF OF THE NORTH wPGT QUARTER AFORESAID) IN COCK
COUNTY ILLINOIS.

\fﬁﬁmﬂgﬂgﬁhﬁssgggombm\zmua. NORTHLAKE, ILLINOIS 60164

BEE ATTACHED "RIDER TO
"DUE ON. SALE RIDER" MADE A PART HEREOF
Together with ail and singulur the: lenemems. hereditaments and appurtenances thereunto belonging, and the rzons, issues, and profils

thereof; and all Apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that muy be placed in, any bm!dins now or hereafier standing on said land, and also afl (e estate, right, title,
and interest of the said Mortgagor'in and to sajd premises,

To have aud to kol the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagec, its successors
and assigns, forever, for the:pirposes and uses herein set forth,
free from afl rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lilinois, which said
rights and benefits the said Morigagor does hereby expressly
release and waive,

And said Mortgsgor covenants and agrees;
- To keep said pumim.iu good repair, and not ta do, or permit

to be done, upon-saic premises, anything that. may impair the
value thereof or or the security intmded to be erteéted by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to atlach 1o said premises; 1o pay to the Mortgagee,
as hercingfter provided, until said note is Tully paid, (1} a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessmen! that may be levied by authority of the
State of lllinois, or of the county, town, village, or city in which
the said land Is sitvate, ypon the Mortgagor on account of the
ownership thereof; {2) a sum sufficient to keep all buildings that
may at any time be on seid premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee,

This form is uud in.connection wllh mumuu lnsund under the one- to ieur-flmuy programs of the Natlonsl Housing Act which provide

mmmmummummmu. -
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COPY,

All ingurance shall be carried in companies appraved by the
Mortgagee and-the. policies and: renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in-
favor of and in form acceptable to the Mortgagee, In event of
loss Mortgugor will give immediate notice by mail to the Mort-
gagee, who may make prool of loss if not made promptly by
Mortgagor, &nd each insurance company concerned is hereby
authorized and directed 1o make payment for such loss directly 10
the Mortgagee instead of to the Mortgagor and the Morigagee .
jointly, and the insurance proceeds, or atiy part thereof, may be.
applied by the Mortgagee at its option cither to the reduction-of
the indebtedness hereby secured or to- the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish.
ment of the indebiedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the ‘wchaser or grantee,

That if the premises, of ary part thereof, be condemned under
any power of eminent domeiz, =i acquired for a public use, the
damages, proceeds, and the cansiseration for such acquisition, to
the extent of the full amount of indeutedness upon this Mort-
gage, and the Note secured hereby remeining unpald, are hereby
assigned by the Mortgagos to the Mortgazrz and shall be paid
forthwith to the Mortgagee to be applied by j*on account of the
indebtedness secured hereby, whether due or nef,

The Mortgagor further agrees thal should this mcrigage and
the note secured hereby not be eligible for insurance unzuer) the
National Housing Act within days fron.iozdate
hereof) writien statement of any officer of the Department.o!
Housing and Urban Developmeni or authorized agent of the
Secretary of Houting and Urban Development dated subsequent
to the days' time from the date of this morigage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other cavenant or agreement herein stipulaled, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the eveni that the whole of said debt is declared to be.
due, the Martgagee shall have the right immediately to foreciose:
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time therealter,
either before or after sele, and without notice to the said Mort-.
gagor, or &ny party claiming under said Mortgagor, and without
regard 10 the solvency or insolvency of the person or. persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appoiniment of a receiver, or for
an order 1o place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shail then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint-a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and & deficiency, during the full statutory.
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

UNOFFICJAL

(%)

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described pramises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repait; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shatl have been ye-
quired by the Mortgagee; lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, cither within or
beyond any period of redemption, as arc approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises her¢inabove described; and employ other persons and
expend itsell such amounts as are reasonably necessary 1o carry
out the provisions of this paragraph,

And In case of Foreclosure of this mortgage by said Morigagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of tille for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and.expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services.in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such-éxpenses shall become
50 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this morigage,

Angd there shalt be included in any decree foreclosing this mort-
gagr and be paid out of the proceeds of any sale made in pur-
suarce of any such decree: (1) Alf the costs. ol such suit or suits,
advertiting) sale, and conveyance, including attorneys’, solicitors’,
and stenopiarhers’ fees, outlays for documentary evidence and
cost of said +Mstract and examination of litle; (2) all the moneys
advanced by the /dor:gugee, il any, for the purpose authorized in
the mortgage wit:x intriest on such advances at the rate set forth
in the note secured Liesepy, from the 1ime such advances are
made; (3} all the accrucd niecest remaining unpaid on the in-
debtedness hereby secured:ysy 2!l the said principal money re-
maining unpaid. The overplus ai"the procecds of sale, if uny,
shall then be paid to the Moriy=gor.

If Mortgagor shall pay said note at-tie me and in the manner
aforesaid and shall abide by, comply with; vnd duly perform all
the covenants and agreements hereln, ther/17is \conveyance shall
be null and void and Mortgagee will, within2hiay (30) days afier
written demand therefor by Mortgagor, execute.a release or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee,

1t is expressly agreed thal no extension of the time for puyment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shell operate to release, in
any manner, the original lability of the Mortgagor.

The covenants herein contaired shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plurai the singular, and the masculine gender shall include the
feminine.
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This rider attached to and made part of the Mortgage between

DEBORAH J. SCHWARZBECK , AN UNMARRIED WOMAN AND STEPHEN M. WALL , AN UNMARRIED MAN

Morigagor, and
, Mortgagee,

dated SH'QH#ET sfnfsﬂyonTGAG.Erer%?ePs'said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Morigagee, on the first day of
each month until the said note is fully paid, the follawing sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and payable on policies of fire and other hazard insurance covering the
mortgaged property, plus taxes and assessments next due on the mortgaged. property (all
as esr’mated by the Mortgagee) less all sums already paid therefore divided by the
nuriver of months 1o elapse before one month prior to the date when such ground rents,
premiviis, taxes and assessments will become delinguent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments;

and

All payments mezntioned in the preceding subsection of this paragraph and all payments
to be made unferthe note secured hereby shall be added together and the aggregate
amount thereof sha'l be paid by the Mortgagee to the following items in the order set

forth:

(I} ground rents, .f uny, taxes, special assessments, fire and other hazard insurance
premiums;

(I interest on the note ‘ecu-ed hereby;

(I11) amortization of princiral-af the said note; and

(I¥) late charges.

Any deficiency in the amount of anv/such aggregate monthly payment shall, unless made
good by the Morigagor prior to the due date of the next such payment, constitute an
event of default under this mortgage. 7 he Mortgagee may collect a "late charge” not to
exceed four cents ($.04) for eack dolla: ($3} for each payment more than fifteen (15}
days in arrears, to cover the extra expense ‘nvolved in handling delinquent payments.

If the total of the payments made by the Mortgagor unuer subsection (a) of the preceding paragraph
shall exceed the amount of the payment actually made by sas Moaortgagee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such ey cess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments 10 be rade by the Morigagor, or refunded
to the Mortgagor. If, however, the monthly payments made by tlie Mortgagor under subsection (a) of
the preceding paragraph shall not be sufficient to pay ground rents, pnes, and assessments, or insurgance
premiums, as the case may be, when the same shall become due and pavable, then the Morigagor shall
pay to the Mortgagee any amouni necessary to make up the deficiency, oi or before the date when
payment of such ground rents, taxes, D55€55MENts, Or insurance premiums shail be due. If at any time
the Mortgagor shall tender to the Mortgagee, .in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgages.shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any balince remaining in the
funds accumulated under the provisions of subsection (a) of the preceding paragraply” 77 there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the jizmises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee siall apply, at
the time of the commencement of such proceedings or at the time the property is otherwis= rcauired, the
balance then remaining in the funds accumulated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said note.

2. Page 3, paragraph 3 is amended to add the following sentence:

This option may not be exercised by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due tc the Mortgagee’s failure to remit the mortgage insurance premium to the
Department of Housing and Urban Development.

Dated as of the date of the mortgage referred to herein,

Signature of Mortgagor:

(SEAL)

(SEAL)

ILLINOIS
08/06/86
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- vmgires. - RIDER TO STATE OF ILLINOIS
el MORTGAGE HUD-92116M (10-85)

FHA Case No.  131-4944702-703

This MORTGAGE RIDER made this 4TH day of , 19 a7
modifies and amends that certain Mortgage, HUD 92]116M (10-85), of even date herewuh

between:
DEBORAH J. SCHWARZBECK , AN UNMARRIED WOMAN AND STEPHEN M. WALL , AN UNMARRIED MAN
, 8s Mortgagor,

SHAVMUT FIRST MORTGAGE CORP. » as Mortgagee, as follows:

In addition to the covenants and agreements made in the Mortgage, Mortgagor and
Mortgagee <urther covenant and agree as follows:
The Mcrtrapee shall, with the prior approval of the Federal Housing Commissioner, or his
designee, ae.lare gll sums secured by this Mortgage to be immediately due and payable if
all or a pﬁrt of tte property is sold or otherwise transferred (other than by devise, descent
or operation of faw) by the Mortgagor, pursuant to a contract of sale executed not later
than twenty-four {2%) months after the date of execution of this Mortgage, or not later
than twenty-four (24) 1out’:s after the date of a prior transfer of the property subject to
this Mortgage, to a purchaser whose credit has not been approved in accordance with the

requirements of the Commissicnes

Except as modified herein and as <pudified by the Mortgage Rider regarding mortgage
insurance premiums, if applicable, the Mortgage referenced above is and shall remain in full

force and effect.

87366678

Signature of Mortgagor

(SEAL)

GRANTEE ADDRESS:
(SEAL)

SHAWMUT FIRST MORTGAGE CORP.

ONE PIERCE PLACE, SUILTE Ta9s
ITASCA, ILLINOIS 40143

ILLINOIS Due on Sale
(11/25/86)
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