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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on JUNE 19, S
19 87 Themortgazoris WILLIAM D. SMELTZER AND GALE M. SMELTZER, HUSBAND AND WIFE

(““Borrower™), This Sccurity Instrument is givento  §,yONS MORTGAGE CORP, AN ILLINOLS CORFORATTION

which is organized and exisiirg under thelawsol e gOATE OF ILLINOIS, » and whose address i;
2 CROSSROADS OF COMMETCF, #600, ROLLING MEADOWS, IL 60008 (“Lend )-
. “Lender').
Borrower owes Lender the principa’ sam of EIGHTY ONE THOUSAND & 00/100 ‘
Dollars(J.S. % 1,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumelit ("'Iote™), which provides for monthly payments, with the full debt, if:not
paid earlier, due and payableon  yyjp; =00 This Security Instrument
secures to Lender: (a) the repayment o¥ the :!]Eb\"e"k?“nced by the Note, with interest, and all renewals, eatensions-and
modifications; {b) the payment of atl other sums, witn irieiest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow: ="z covenunts and agreements under this Security Instrument.and
the Note. For this purpose, Borrower does hereby moriguge, prant and convey to Lender the following described property

located in COOK County, Illinois:

THE EAST HALF OF THE SOUTH HALF OF LCT 7 IN FLOZK 2 IN ANDERSONVILLE, SAID
ANDERSONVILLE BEING A SUEBDIVISION BY ANDREW J. LRUWN OF THE NORTHEAST QUARTER OF
THE SOUTHEAST QUARTER OF SECIPION 7 AND S0 MUCH OF WrE NORTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 8 AS LIBS WEST OF THE (\"REEN BAY ROARD IN TCOWNSHIP

40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDINN; ACCCRDING TO THE MAP
OF SAID SURDIVISION AS RECQORDED IN THE RECORDER'S OFFICE (T ODCK COUNTY,
ILLINOIS IN BOCK 49 OF MAPS, PRAGE 91, IN COOK COUNTY, ILLINOIS.
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which has the address of 1636 WEST CARMEN AVENUE v CHICACC .
[Street) [City)

llinois 60640 (“Property Address™);
{Zip Codej

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. AH replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instraument as the ""Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the csiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

6L0IIELB

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ing) ingreal property. .'ﬁw
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If Lender required mortgage: insurance as a.condition of making the loan secured by this Security Instrument,
Borrower shall pay.the premlums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordancé with' Borfower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award pr claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be npplied to the sums secured by this Secnrity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sams secured by this Security Instrument shall be reduced by
the amoum of the proceeds multiplied by the following fraction: (a} the total amoum of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid 10 Borrower.

If 1the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ¢laim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is Zutt orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lender ~nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dat<: of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertizatici of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not or#rate to release the liability of the original Borrower or Borrower's successors in interesl.
Lender shall not be required‘to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify an.or(ization of the sums secured by this Security Instrument by reason of uny demand made
by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shafl not be a waiver of or preclude thecxercise of any right or remedy.

1. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit-(iiz successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and a treeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8yi5.Co-signing this Security Instroment only to mortgage, grant and convey
that Borrower's interest in the Property under the 2e~ms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and((c> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regwd to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loun
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) upy such logn charge shall be reduced by the smount
necessary 10 reduce the charge to the permitted limit; and (b} any sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 15 inake this refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower. If a refund ez uces principal, the reduction will be treaied as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  [f cnactment oi-cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable /ccoiding to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security lastrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stexs specified in the secong paragraph of
paragraph 17. .

14, Notices. Any notice to Borrower provided for in this Security Instrumenc shall be given by delivering i or by
mailing it by first class mail unless applicable law requires use of another method. Tne notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize 1o Lender shall be given by
first class mail to Lender’s nddress stated herein or any other address Lender designates by noiice 1= Rorrower. Any notice
provided for in this Security Instrument shall be deemed to bave been given 1o Borrower or Lender whin given us provided
in this paragraph.

15. Governinz Law; Severabiity., This Sceurity Instrument shall be governed by federal liw 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Pasizument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraeniar the Note
which can be given effect without the conRicting provision. To this end the provisions of this Security Instrinieat and the
Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interes! in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturaif
person) without Lender's prior wrilten consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shull not be exercised by Lcudcr if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a period
of not kess than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument, If Borrower Fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perind as
applicable law may specify for reinstatement) before sale of the Property pursuam 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are 1hat Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not {imited to, reasonable attarneys’ fees; and (d) 1skes such action as Lender may
reasonably reguire 1o assure that the Jien of this Security Instrument, Lendu.rs rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall cominue unchanged. Upon reinstatement by
Borrower, Lhis Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred: However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNORF#GIAGQRY ,

Assignment of

THIS 1-4 FAMILY RIDER is made this 19th day of JUNE , 19 87
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “"Borrower'') to secure Borrower's Note to
LYONS MORTGAGE CORP, AN ILLINOIS CORPORATION (the “Lender™)
of the same date and covering the property described in the Security Instrument and located at:

1636 WEST CARMEN AVENUE, CHICAGO, TLLINOIS 60640

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the chunge. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmental body applicable to the Property.

B. SUBORJLTATE LIENS. Except as permitted by federa) law, Borrower shall not allow any lien inferior to the
Security Instrumcat to be perfected against the Property without Lender's prior written permission.

C. RENT LOS7 INSURANCE. Borrower shall maintain insurance aguinst rent loss in addition 10 the other hazards
for which insurance “is /equired by Uniform Covenant 5.

D. “BORROWER'S aVGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF ’£55ES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits madd ir. connection with leases of the Property. Upon the assignment, Lender shalt have the
right to modify, extend or term:iiate the exisling leases and to execute new leases, in Lender’s sole discretion, As used in
this paragraph E, the word “lcase’ (shili_mean *‘sublease” if the Security Instrument is on a leasehokd,

F. ASSIGNMENT OF RENTS. Borrow=r unconditicnally assigns and transfers to Lender all the renis and revenues
of the Property. Borrower authorizes Lendr'r or Lender's agents to collect the rents and revenues and hereby directs each
tenan) of the Property to pay the rems 1o Londze or Lender's agents. However, prior to Lender’'s Notice to Borrower of
Borrower's breach of any covenant or agreemenr i ahe Security Instrument, Borrower shall callect and receive all renis
and revenues of the Property as rustee for the bune.it/of Lender and Borrower. This assignment of rents constitutes an
absolule assignment and not an assignment for addianal secusity only,

M Lender gives notice of breach to Bommower: (i} all rriins received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied lo the sums secared by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rems of the Property; and (iii} esch)tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agént on Lender's written demand 10 e’ tenant.

Borrower has nol executed any prior assignment of the renisard has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 10 enter upon, take control of or maintiin the Property before or after giving netice of
breach to Borrower. However, Lender or a judicially appointed receiv<: may do so at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidale any ofaer jight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the.Serurity Instrument is paid in fuil.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any no(e or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke anv/of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepls dnd ag:ee lc— the leW i : i in  his i ider.
(%]

WILLIAM D. SMGAZER

E M. TZER

MULTISTATE +-4 FAMILY RIDER — Fannis MawFreddle Mac Ualtorm Instrument
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