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MORTGAGE 243592-1

THIS MORTGAGE (“Security Instrument'} is given on JUNE 18 . -
19 87 Themorgazoris ROBERT B. H. WACHI AND LORRAINE N. WACHI, RUSBAND AND WIFE

¢*Borrower™). This Sccy .1ty Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT.IDN OF ILLINCOIS ,
which is organized and exisiiig inderthelawsof  THE UNITED STATES OF AMERICfand whoseaddressis

4242 NORTH BARLE. .

NORRIDGE, ILLINOJS, 60634 (“Lender").

Borrower owes Lender the princins‘sum o

f
ONE HUNDRED THOUSAND £IGHT HUNDRED AND NO/100

Dollars (U.S-% 100,800.00 ). Thisdebtis evidenced by Borrower's note

dated the same date as this Security Instrument (*'Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JULY 1, 2017 This Securily Instrument
secures to Lender: (a) the repayment of the debi-Zvid=nced by Lhe Note, with interest, and all renewals, extensions and
modifications; {b) the'payment of all other sums, with.p’erest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (c) the performance of Borrouviii's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage geant and convey to Lender the following described property

located in COOK County, [llinois:
LOT 518 IN STRATHMORE, SCHAUMBURG JNIT 6, BEING A SUBDIVISICN OF PARTS
OF SECTION 17 AND 20, TOWNSHIP 41 NOATH, RANGE 10, EAST OF -THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 5,
1971 AS DOCUMENT 21469628 IN COOK COUNTY, ILLINOIS. _

07-17-407-012 651ﬂ72}4h'

1405 CHALFRONT DRIVE SCHAUMBURG
[Street) {City)

. 60194 " "
in P rty Address™);
inois {2 Code) (“"Property ress’)

which has the address of

TOGETHER WITH all the imprcvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ol claims and demands, subject ta any
encumbrunces of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security insffom g real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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IL¥d :NOILNILLY

UNOFFICIA@;@@ suoTead owI TN
CIH d70D "M TOLT

SIONITII 30 NOILVIDOSSY NVOT

(ONY SONIAVS IVEIIAd FWHOH NVWIYL FHL

QET X049
$00 NEOQLEY NV qEQDdd

80009 I ‘SMOGVAW SNI'TION
SNRINE IV
FEWECCEEE

:sandxoe uojssgunuoj AW |
L'C? 61 °¢ &,yh_c Jo Aep W &f S14) '[E35 |BIDYO pue puBy Awr 1apun u’:rqg‘
. ‘yuo} 138
wasay] sasodind pur sasn ay) Jo) ‘10w AIBlUn(oA pue 200] W TIHI, SE JUILUNJISHI ples ) p:uan.mb‘ punr pouls
X o4 1ey; paSpajmounor pue ‘uosiad ul Kep siy) JW diojaq pasradde ‘Juswnasus Suof2105 3Ys 01 paqudsqRs
qSEY £5)011Ru 3soym (s)uosiad awes ay) 3q O} ow 0) umouy Ljjeuosiad
FITM ANV QNVESOd  ‘IHOVM °N SNIVNYOT OGNV IHDVM °“H "€ IdIG0d 1w £3aso 4qauey op

‘1815 puE AUnod> pres t0; e Ul JHGNG ATRION ® ¢ Zr7’O 7 /{ W/A‘_C 1

135 fyunony 7@9 ‘SIONETT] 40 FAVIS

“38 1M PIPIODIE PUE ISMOLIUE L0.N93N02X3 (E)IOPIS AU Ul DU JUSWINJISH]
ANINO2G SIY) Ul PAUTRIUOD STUELIAOD PUR SR ) o1 saxfe puw 5)deocow avvouscqg ‘MO ONINDIS. Ad

[Kj.fwii] Gua0 [

sapiy wewdopasq nuny peuwelg [ 2prg ma";,tvd 'pa;mpug 1

sapry Anwed +—z [ -1apry wmunuopuod [} 22pIy it -'qﬂsnl'pw ..
[(s2)x0q ajquargdie 42340 3“"“‘“-‘““1 k
ANB2G SIY) JO ued € asom (s).:apu 3YI J S® JUIUNAISUY &u.maas s Jo sudwafe puw SJURL3 L0 g} maqudns -
puE pUILLE ||BYS puw ojuj PajEIodIosur 3q JjEYS JOPL YONs YIBa JO SWINWSIISE pUE SIUNUIA00 ST JUMLI. ST A1N09E S1E)
Y 19433807 popiooal PUr SOMOLIDE AQ PIIROIND 2I¥ SISPIL JIOTU JO U0 J) "WRIWRLISH] K:puas qm OV I €T,
“Aizadoag sy Uy sondiudys PEAISAUOY JO IGBL (je SHATEm moniog 'pnllﬂ-o]-] JO BBAIBM, TT -
‘51500 UOHIUPIOOR] AUR Lud [[eys JHMOLIOE. " 19M01I0g 013Rivio I noYIA WLMIISU]
AVIR0ag SIYL 25E3(3I [{BYS JOPUFT ‘TUINNNISU] AIUNOSE S £ PAUNnoas swns ([ jo jususded. uod'n ooy I
uAWNIISUY AILINDIS $1YL AG PIINI3S SWITE JY} 07 UIY) PUE "524) sﬁaluouta]qlumm DU 5PUOQ §,J2A13921
uo swniwaad '$29) §,12419021 ‘03 PAUL) 104 INQ ‘FuIPn{ow 'SJudl JO UONDI|Ld pus Auadoig ayo. juawsBsurw jo. $1900
aly1 3o yuawAed of 185y patdde 3 [IRlS 19413331 ) S0 1DPUI] Aq [#31091J00 SIURI Auy anp ysed ssogs S'Jtpn[am .{uadm‘:[ 2y
JO s1u2J 241 199]102 07 pue Auedoag Yy sFeusiu pue Jo uorssassod 23m) ‘uOGH I2)us 0) PIANNIUS M) [fEYS (12413094 pa:utoddn
Aneoipnl 4q Jo wede 4q ‘uosiad uy) Jopua] ‘Syes [etaspnl Smmoloy tundispas jo pousd Aug-jo uonendxs oy oy Joud
aw Aue ye pur £adolg oy Jo usutuopueqr 10 6] YydesFesed Jpun UOPEIRNR0IE UC[] *UCISEIEB0 ] W1 SFPUFT O :
*IJUTPLAD FENT JO 5IS0I PN $33) FAIUI0NE I|QUUOIEDL ‘0) PIFMIN] JON NG
‘Bujpniouy ‘g1 ydeiBered sjy; uy papiacad sappatuas 3y Bupnsand uy paiandu) sasuadxa (|8 1231102 03 PAINNUD 3q [18GE J3PUS]
*Buipadsoad jepipnf £q JUsWINISU] A)ANJSS SIY) PS0[IFI0] AL PUE PUBTIID JMYLINS INOIIIA JUBSLNIEUT ANINIIS SIY)
A PAINIIS SWNS (18 jo |10} Ul Judwied apmpaunu) annbas dvwr vopdo s) 35 JopuaT ‘a3jou ay) Uy payFoads NEP 2] 310)IG
30 UD PIIND JOU S HREBIAP Y} JT ‘SINSODV0) PUR UONIIJIDVE 0] IFIMCLIOH JO IBUIJIP S0 AUR 10 JNBIAP B JO IIUIIIND
~uou 33 JujpIsrosd JINSH[IAINY Y} UY JAISSE 07 JYBIX ) pur NONBIIITE 1B JWSULAL 0F JYBR Y} Jo Jem0LI0g WICsaY
J3Y3IN] [IBYS 330U MY, “A)iad0sd 24) Jo 2jus pus Bujpoesdosd [sropaf Aq 348033405 WWRWNNSUT A0EN02S S)Y) AG PILNIIE
SWNS 3Y) JO WONIRIIIIIE U[ [[NEIL AU 22308 24} U] PayIoads 2)ep 3] 310J5q 30 UO JNEJP Y3 NI 0} Janjpe] WY} (P) pus
{P24ND 2 JSNLI JNEJOP 241 YIIYm AQ LI3m0ul0g 03 UIAYR 5) 30U Iy REP MY woy sdep T uEy) s52] Jou ‘ajep ¥ () Ynejep
241 2102 0) PAIRbIS NORIB Y (Q) LNEJIP Y (¥) AFIOadS IS JINOU ML "(FEIMIIYIC S2P10Id mB| ol ddn SSajun
L1 pue g1 sydeaBuied Jopun UOREIIFIIE 07 J01Hd JOU FAQ) THNUNNSH] LIRS SIYY UIUILIDIBRE I0 JUBLUIAOD AUE JO YOIWIM
s Jam010g Um0} LONBINRAIE 0} io)id Jamouiog 0] 23)I0u AIE [[BYS JopuI] “SIAPIWIY ‘UOHEBIIIDY ‘6]
1S4 0|01 St 3313 PUE {UBUSADD 151N JIPUIT PUB IIMDLIOY SINVNIAOD WHOIINI NON




UNOFFICIAL,GORY

If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance.in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law,

8, Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnnor offers to
make an award or .=ottle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is
given, Lender isauthorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secured by this Securitly Instrument, whether or not then due.

Unless Lenderund Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of t:e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatucn of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall nGi cperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required te/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo: tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exoroise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ¢ co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tho'tznns of this Security Insirument; {b) is not personally obligated to.pay
the sums secured by this Security Instrument; and (- igrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with repard to the terms of this Security Instirument or the Note without
that Borrower’s consent.

12, Loan Charges. Ifihe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally intlerpreted so that the ineresy or other loan charges collected or to be collected in
connection with the loan exceed the permitled limits, then: (=] ziny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose'to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund redaces principal, the reduction will be treated as a
partiai prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tas‘rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument saallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The natice shall be directed 1o the
Property Address or any other address Borrower designates by nolice 1o Lender. Any notlic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notico i Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal1a7v 7nd the lnw of the
Jurischiction in which the Property is located. In the event thut any provision or clause of this Security ostrument or.the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrumenavor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicuiaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of Lthe Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person)} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nel be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowu notice of acceleration. The notice shall provide & period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withou further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  IT Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a4} 5 days {or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {(b) eniry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in 1he Property and Borrower’s
obligation 1o pay the sums sccured by this Security lustrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as i no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

2£ 099848
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