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MORTGAGE

g HISMORTGAGE, (Securiy Instgument) s given e - O -
19....27. The morigagoris . MICkm. E.».. KORRECKT  AND. DIANE, KORDECKT.,.. HIS. WIFE..

“Borrowar“) This Security Instrument is given to vererreen
FIRST FRAMILY wRIGAGE. COMPANY,.. .» which is orgumzed and exlsllng
under thelawsof ... b ,and whose addrcss is e

.2900. E...CGDEN. AVE.., LISLE,...1L.. Sﬁéﬁzﬂumm THIRTEEN" THOOSAND' FOUR HUNIRED" s"Htf?f

Borrower owes Lender the piinsipal sum of ..
DolIars (U S $ - 113,400.00°" ) Thls dcbl is cwdenced by Borrower S notc

dated the same date as this Se'--,uly Instrument (“*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..... 70 %, A8he . B0A i This Security Instrument
secures to Lender: (a) the repaymeiit‘of the debt ev:dcnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ovher sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and {(c) the performaice cJ‘ Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does niriuy mortgage. grant and convey to Lender the following described property
located in .... OO0 .. County, lllinois:

LOT 78 IN PEPPER TREE FARMS UNIT 4, BZING A 'SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 11, TOWNSHT.0-42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIFAL MERIDIAN, ACCORDING TO THE EL2T THERECF RECORDED JUNE 4, 1970 AS
DOCIMENT 21174920, IN O0OK COUNTY, ILLINO1S.

Loan # 0010001647

TAX I.D. 'ND.# 02 11 314 024 FCOW

which has the addrasof 1006 APH'E M CCUM MINE

60067 o [Slreel] o
HHNOIS covvivvcrecerinns irererernaeeennennss. (CProperty Address’);

[ZIp Code]

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements, rights,
appurtenances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shat) also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument. as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83

FFMC 225 {1/88)




UNOFFIC

Ze506- I /31511
*aA¢ NITDO' 0062
"ONI “ANVAWCO HOVORHON XTIW IS

40 5 T’ldj ﬁ SIHL *NIS IWIDI4J0 ANV QNVH AW J3aNn NIATD
*HIS0d I35 NITHIHL SISOdHnT ANV
SdShH AAL ¥0d IOV AWINOIDA ANV T4I YIFAL SY INEBWINLSNI JIVS JHL
CREAALTID ONY @INOIS ATHL VAL GHOTITTMONNDY GNV ‘NDSEEd NI Xvd SIHL
S HE0JAd GTIVEAAY AINHMLISNI DNIODHRNOS HHL OL GHHIHDSENS JuV SIWUN JSOHM
SNOSHAd TWYS HHL 38 oL 0W QL NMONI x'mfmsm%; ‘3”{ ’/?Ja?fh!d?:)l 3"1’9/’0

VY 1Rugs g I HL‘)]W IVAL AJIIHED ASREH O0 ‘SIS ANV KINADD

QIVS ¥Od ANV NI OITHNd AUMION ¥ * g 7 /{@/’ W&'_C
* SIONTTII 158 AT

(M SO WL, Mo Sdedg)

1DMOsI08—

(IBQS)...;...........--.........' aeratisi

amoliop—
(FBag) e

"11 {114 P3PIODE] PUR JOMOLIOH £9 . M10ax%D (s);apu Aue uypuw moumusul '
AIN03G SIY] Ul POUIBIUOD SIUBURAOD pue s3] 3Y) 01 saade pue sidsooe lanorios MO'lElﬁ DNINDIS A" ‘

‘ lumdﬂ (s)muo [}
o saprd jusurdopase wun pauuslg [ 12pry xu:mizd munpug [_'_'}

aapy Apwed -z ] Japry wnjumopuoy [ 1apry 210N ‘elsnl'p'v
{(sa)!oqqqaouduu eatie) K 1u=umnsu1
£iunoag sy Jo wed € asom (s).lapu ap. j 5B w:mmzsu[ Anasg syt Jo siwowscuBe pur HHURNSAL S} weuwdiddng
puE PUILIE {JEYS PUB 01U PIEIOdIODU] 3 [[YS JAPL YORS |joe2 JO sjuawsafe pue suBLSA03 dUL: ‘;uaum.muv <;unon-s sy
Yim 1919801 PAPI0ORS PUR JIMOLIOE AQ PINDIXI 318 $43PL 2I0W 10 UG §] “JUdiunsu) ﬁap.mns tm: 0F SOy 'gz SRR
-A1sedold oy ur sondiexs peaSILIOY JO IEL |18 S2ATEM JamoLiog pn;mnoﬂ Jo Ju;vM zz
*$1500 UCHIEP10021 Auw Lad |[eLs 10M0LI0( “JasOLIOH O} :quo moqmu uswnasuy
ANIND3G SIY1 35L3[3] [[8YS JIPUAT ‘JUINNsU] LIUNSSG 1Y Aq paInoss swns [[B Jo ruswdied uodﬂ I, IT .
“Juansu] A1In22g siY) £q PAINOYS SWINS 3y) o1 UIi) pus '$3a3f sdausone alqsuosn:u PUESpUOQ 539412000
uo swniwsid ‘$93) 513419091 ‘0 po'.tuu] 101 Inq ‘Buipnjoul. ‘sjual Jo uonoa[[oa pue Avadorg aq; _;o m:luai!uum _10 $1500 ’
ay Jo juowAed oy 153y panddu 24 [[RYS 12413021 3K} 10 JPpURT Aq PITOIf{O2 S1U3L Auy anp jswd :soq; Smpu;au: Auadong 3
JO S1uaa 2y 1931100 0} pue Autadoag U1 asnumu pue o uoissassod e} ‘uodn 12IUS 01 PAINNG 3G [jBYS. (49419032 poyodds:
A(reraipnf £q 30 uade £q ‘uosiad uy) Jepus] ‘9pEs {smpnf fudmopjoy uondwapss jo pousd Aue jo voneudxs ay). oj soud
2w fue je pue Suadord 24) Jo 1uswmnopurge 10 g YydmFeird 35pun UoHBIR|G00E UOd[) "UOISEINsO] UF IapUA] ‘O
“30U2PIAD HI}) JO SIS0 P $530) SAILLI0YYE F{QETOSE *0) PAJpaLY] JOU JNG
‘Buppnoul ‘g1 ydeidnied Siy1 Ul paPIACL SAfpatIal A Bupmsind ux paundug 5asuadxs |JE 139102 01 PIILILG 3G |[BYS Japury
*Suipaadoad [eRpn{ £q JUILNASU] ANl Sy I50123I0) Aww PUR PURWIIP JIYINJ INOYUA JUFWMANSA] JUNRE G}
AqQ paandas sums {8 Jo Jny uy Juswded ajepomwy 3anbaa LAuw uopdo $)) IE 2IPUFT ‘20U Y UT paglAds P Y 310)Iq
30 UQ PFINT 30U 5] JREFIP 2y JT ‘INS0[OII0) PUR UOIIRIIITVE 0) JSMCIIOH JO IBUIIP INIO AUE IO JNNIIP B JO AIUIEIXD
-uou ay} urpasocad 2ans013210) Ng) U) 11955 03 FYB1L ) pur UCHIWIIIIIE I8 RWISULIL 03 JYILL 3} JO JPM0II0Q WIOJ)
Zayiany (jeys aonou ], "Aadosg a1 Jo Ies puw Bujpaadold edppnl Aq ainso[aai0} Juamnlysu] £)UNNG 1Y) £G paandes
SWINS 3y} JO UGIIXIS[II0B U J[N5AI ABW FDNIOU Y} UY PAYISs H)BP 1) 240)3q 10 UD JNEIIP Y] NI 0} IAJIE) JEY3 (P) puE
pasnz 3q SN INBIAP Y3 YOIYM LG ‘IBMOLI0f 0) UIATE 5] 2DNI0U 3Y) AINP ) UGS} SABP (f WEY) BEI] JOU ‘IEP B (D) Jnwjap
3y} 24nd 0] paambaz wopRE Yl (Q) LNEJAP 241 (¥) 1410 [[BYS DOV AL (IEIMINGO Rpiod 4] AqEN|ddE sEHuA
L1 PuB £ sudrsused J2puUn H0YRII)IIIE 0) 20140 JOU Ihq) LRHURLINY] LJLINIIG SIE Y JUABIXITE 20 JUBUIAGT AUT JO HOWIN-
520031010 Suwo“o; UOHRIIIIIE 0] 10fad rIMciieg 03 IVPOR nﬂ Heys sapuag 'nwomau ‘uopuapasy 6l
:SmO]J0) S aa1de PUE JURUSADD JAYLIN] JSPUFT PUB IDMOMOH SLNYNIAAOD WEOJINTNON




UNOFFICJAL, COPY.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Xnspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event-of-a-total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or.nol.then due; with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds. muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before 1he taking. Any balance shall be
paid to Borrower. "

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower lnils to respond to Lender within 30 days afier the date the nolice is
given, Lender is auttiorized 10 collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums securet Uy this Security Instrument, whether or not then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of .he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower nut Released; Forbearance By Lender Not a Walver, Exiension of the time for payment or
modification of amortizatior of the sums sccured by this Security Instrument granted by T.ender 10 any suceessor in
interest of Borrower shall nat urerate to release the liability of the original Borrower or Borrower's suecessors in interest.
Lender shall aot be reguired o _.ommence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify anloriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theexercise ol any right or remedy.

11, Successors and Assigns Buuns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit (= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a jreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayis co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thie ferms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {2 azrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rz:ard to the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Securit) instrument is subject 1o a law which sets maximum Joan
charges, and that law is finally interpreted so that the interes: or other loagn charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) an: svins already collected from Borrower which exceeded
permitted limits will be refunded to Horrower. Lender may choose 2o make this refund by reducing vhe principal owed
under the Note or by making a direct payment to Borrower. If a refund/resuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender’s Rights. If enactment cr/cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding fo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this aption, Lender shall take the sre)s specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument stiall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics o Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by notice +2 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wen given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal fav and the law of the
jurisdiction in which the Property is located. In the even? that any provision or clause of this Securitviinztirument or the
Note conflicts with applicable law, such conBict shall not affect other provisions of this Security Instrimens or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst/uent and the
Noteare declared 10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowes is not a natura)
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borsower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such ather period as
applicable law muy specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those eonditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Jnstrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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062 ‘ FIRST FAMILY MORTGAGE COMPANY, INC.
Loan # 0010001647 2900 E. OGDEN AVENUE

UNQEEISM @ P Y o

{1 Year Treasury Index—Raie Caps)

THY; ADJUSTABLE RATE RIDER is made this ...26%thday of ....JJINE... .87, and is
incorporated into and shall be deemed to amend and supplcrnent the Mortgage, Dccd of Trnst or Secunty Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) to....EIRGT. FBMILYMOB',IGHGE SOOI 4, G e cce et srsssr s bossnsrstsaas
oA CORPCRATT 19} QFH‘:L;I;NDIS ... {the *Lender™) of the same date and covering the property described in
the Security Instrument and located al

1006 APELE. TREE..COURT:... PALATINE,... ILLTROTS..B006 7. ... vvvveeeenesssesessseessasssssssasssssssssossssssmnssssessasssess
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COYENANTS. Inaddition to the covenanis and agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as follows:
A. [N’I’ERFF < lnATE AND MONTHLY PAYMENT CHANGES

monthly payments, as follows:
4. INTEREST RAiFf AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I wiil ray.may change on the first day of ......... JOLX... wvererenneerns 19......B8 and on that day
every 12th month thereafter. /Edch dale on which my interest rate could changc is called a “Change Date.”

(B) The Index

Beginning with the first Change Dat=, my inlerest rale will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Inaex figure available as of the date 45 days before each Change Datc is called
the “Current Index.”

If the Index is no longer available, the (No'e Holder will choose a new index which is based upon comparable
information. The Note Helder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder wgl. calralate my new interest rate by adding .. TWQ. AND, THREE/.

LSAIRRTERS...ves percentage points (... 02,) to the Current Index. The Note Holder will then round the
result of this addition to the nearest onc-c:ghth of one percerntsge point ((.125%). Subject to the limits siated in Section
4(D) below, this rounded amouni will be my new interest 1atc until the next Change Date.

The Note Holder will then determine the amount of lhc wmontaly payment that would be sufficient to repay the
unpaid principal that I am expected 1o owe at the Change Date in [i7il.on the malurity date at my acw interest rate in
substantially equal payments. The result of this calculation will bedth. new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not bt grezier than

L5.000 . ._..%. Thereafter, my interest rate will never be increased or deciersed on any singte Changc Date by more
than two perccnlage points (2.0%) from the ratc of interest | have been payingfue the preceding twelve months. My -
interest rate will never be greater than .. o A3230.%, nor less than 6.000%:

(E) Effective Date of Changes

My new interest rate will become cflective on each Change Date. | will pay the amoum ol my new monthly paymeris"
bcgmnmg on the first monthly payment date after the Change Date until the amount of my miuthly payment changes-
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the ariountof my monthly
payment before the effective date of any chunge. The notice will include infermation required by law 1 be piven me and
also the title and telephone number of a person who will answer any guestion I may have regarding the natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant I7 of the Security Instrument is amended to read as lollows:

Transfer of the Property or a Beneficial Interest in Borrower,  [fall or any part of the Property or any interestinitis
sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, nt its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument, Lender also shall not exercise 1his option if: (a} Borrower causes to be
submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the iransferee; and (b) Lender reasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that ‘the risk of a breach of any toveénant or agreement in this Security Instrument is acceptable ‘1o
Lender.

vrt§98¢9
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