UNOFFICIAL COPY.

Ay -

7366216

BEPT—01 REFCORDING S $17.25
#0222 Tran 1742 G7,02/87 16.17:00
. W25 > wW—OT—DLEST44
. Coo¥, COUNTY RECORDER
{Space Above This Line For Recording Data) -

MORTGAGE 322670-881

THIS MORTGAGE
19....87. The mongrgoris .
“Beorrower"'}). This Security Instirument is given to ..

(RLIBGTON, BEIGHTL FEDERAL. ﬁ&vaS MD TOAN. ASSQCIATION.. ., whichis orgamzcd and. e:ustmg
u;adgr lhE:;\;]:ﬁcls{ : EuF. 'm;w 3 h II‘I:‘F A‘SFICA - and whose address is .
a1t freet =z Taingian, ﬂlc tl. IRaEs. B, i s e s ("Lcndcr")
Borrower owes Lender the princ pal sumof .. T%WEAND AND ‘007700
- Dollars (U S $... O 009'00 ....... ) Th:s debt is ev:denced by Borrowar s note
dated the sarne date as thzs Secl.n y ’nstrument “Naote"), which provides for monthly payments, with the full debt, if nol
paid earlier, Gue and payable on o dOLY A 200 e This Security Instrument
secures to Lender: (a) the repayment of tho debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b the payment of all oine/ sums, with interest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and (¢) the performancs or Borrower’s covenants and agreements under this Security Instrument and
the Mote, For this purpose, Borroavoei does hereby mongngc, grant and convey to Lender the following described property

located in County, Ilfinois:

Ptue. |- - Swolscs

UNIT L4-11T71 IK COURTS OF ST. JOHITONDOMINIUM AS IELINEATED ON A 3URVEY OF
THE FOLLOWING DESCRIPED REAL ESTATE: LOT 1 IN THE COURTS OF ST. JCHN BEING
A SUBDIVISION OF PART OF THE WEST 1/2/0F \THE NORTH t/2 OF THE SOUTHEAST
1/4 OF SECTION 14, TOWNSHIP 41 NORTH, MANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCCRI’DB T0 THE PLAT THEREOF RECORDED
AUGUST 21, 1986, IN THE OFFICE OF THE RECOWDNR OF DEEIS OF COOK COUNTY, A3
DOCUMENT 86-368276 WHICH SURVEY IS ATTACREO A EXHIBIT ™C® TO THE
DECLARATION OF CONDOMINIDM RECORDED JANUARY 14. 1987 AS DOCUMENT
B7-033388; TOGETHER WITH ITS UNDIVIDED PERCENTXG F-INTEREST IN THE COMMON
ELEMENTS. MORTAGOR ALSO HEREBY GRANTS TCO THE MORT REE, ITS SUCCESSORS
AND ASSIGNS, AS RIDHTS AND EASEMENTS APPURTENANT T} Th¥ ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFLI OF SAID PROPERTY SET
FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID. TELY MORIGAZE IS
SUBJECT TO ALL RIGHTS, EASEMERTS, COVENANTS, CONDITIONS, BLSTRICTIONS AND
RESERVATIONS CONTAINED IN SALD DECLARATION THE SAME AS THCX It TRE

PROVISIONS OF SAID DECLARATION WERE RECITED AND STYIPULATED A) LENGTH
HEREIN.

LANQ TITLE COMPANY

PERMANENT TAX NUMBER 08-13-%01-007 ?( -

which has the address of ...... 1171 LINNEMAY COURT #4 R MOUNT PROSPECT |
60056

(Zlp Code]

IHinois

TOGETHER WiTH all the improvements now or herecafter erected on the property, and all easements, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the "‘Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to'any
encumbrances of record.

] THis $ECURITY INST_RUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument co

ILLINQIS—Single Family—FNMA /FHLMC UNIFORM INSTRUMENT / ‘ ’/L

/ Form 3014 12/83
44713 SAF SYSTEMS AND FORME
CHICAQO, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Imnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

. In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums sccured by this Secunty
Enstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Prcperly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balunce shall be
paid to Borrower.

1f the Property is abandoncd by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award ou settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ‘s auhorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured hy this Security Instrument, whether or not then due.

Unless Leadri and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or
postpone the due date 1f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

16. Borrower Ne. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizarion of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall nobuperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required *o zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amiriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’=successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e'.ercise of any right or remedy.

11, Successors and Assigns Bovind; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene .t tixe successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower whn co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under tiie..exms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /cY agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ‘rigard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Sccuricy Instrument is subject to a law which sets maximum loan
charges. 2nd that law is finally interpreted so that the inwrsest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {)any such loan charpe shall be reduced by the amount
necessary to reduce the charge teo the permitted limit; and (b) ar.y cams already collected from Borrower which exceeded
permitted limits wili be refunded to Borrower. Lender may choost tc make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refurid {ecluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expivaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Inzrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s'ep' specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower praovided for in this Security Instrument%:al) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae ratice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notic. 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given tc Borrower or Lender w hen given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal 2w <ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeav or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-uiaent and the
Note are declared to be severabie.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Secirity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date'of this Securlly Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right Lo have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due undes this Security Instrument and the Note had no acceleralion
occurred; (b) cures any default of any other covenanls or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure. that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Iasirument.and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. _

M 289628
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt (the “Security Instrument'’) of the same date given by the undersigned [the "Borrower"') to secure Bor-
rower's Adjustable Rate Note fthe "Note") to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN

ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 jthe "Lender"} of the same date
and covering the property described in the Security Instrument and located at:
1171 LINNEAAY COURT #4 MOUNT PROSPECT ILLINOIS

PFYMANENT TAX Y,D. NUMBER: 08-14-401-007

The Note contaizis zrovisions allowing for changes in the interest rate, If the interest
rate increases, the orrower’s monthly payments will be higher. If the interest rate
decreases, the Borrown:'s monthly payment will be lower, Avyttrredorhrg tire first

fiveyears, the Borrowei vaay convert the adjustable rate loan into a fixed rate, level
payment, ful]y amortizing Joan, % ON ANY ANNIVERSARY CHANGE DATE IDURING

THE 13T 5 YEARS
ADDITIONAL COVENANTS. In additiou %0 the covenant and agreements made in the Security Instru-
ment, Borrower and Lender further covenan?’ =nd agree as follows:
A, INTEREST RATE AND MONTHLY PAYMEN"T CHANGES

B.0r0 . . '
YY) . %. Section 4 of the Note provides for changes in

The Note provides for an initial interest rate of
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A] Change Dates
The interest rate I will pay may change on the day of ..., and on

that day of the month every 12 months thereafter. Each date on which my irierést rate could change is cailed a
*Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will be based on an “index” The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS 70 F5LIC INSURED SAVINGS AND LOAR A SSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available s of 45, days befseeach Change'

Date is called the "'Current Index."” ;
If the index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice ol ils choice.

(C} Calculation of Changes

Before each Change Date, the Nole Holder will caleulate my new inferest rale by adding
5] .50
THO AND ONE-HALF perceniage poinlts | 2.5 %] to the Current Index. The sum will be my
new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN .. 2.0

PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR 6..0.9 OVER THE LIFE
OF THE LOAN.

The Note Holder will then determine the amount of the monthly paymend thal would be sufficienl to repay
in full the principal | am expected lo owe on the Change Date in substantially equal payments by the maturity dute
at my new interesl rate. The resull of this calculation will be the new amount of my monthly payment.
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended lo read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrumenl combines
uniform covenants for national use and non-uniform covenants with limiled variations by jurisdiction le constitule
a uniform securily instrument covering real property. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Security Instrument and the Nofe are declared to be severable.

E. TRANSFER UFf THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant .7.0f the Security Instrument is amended to read as follows:

17, Transfer of the Progerty or a Beneficial Interest in Borrower. Il all or any part of the Property of an in-
terest therein is sold or transterved lor if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Leader's prior writlen consent, Lender may, al Lender's option, declare all the sums
secured by this Security Instrument 20 be immediately due and payable. However, this option shall not be exe reiscel

by Lender if exercise is not ‘authorizer by Federal Law.

If Lender exercises such option to accelerste, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide 4 period of nol less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior lo the expiration
of such period, Lender may, without further notici: or demand on Borrower, invoke any remedies permitted by
paragraph 18 hereof,

Nolthhsiandmg a sale or transfer, Borrower will continuc-to %ie obligated under the Notc and this Security lmtrn
ment unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which cets'maximum loan charges, and tha fow
is finally interpreted so that the interest or other loan charges collected or (o 'he collected in connection with the
Ioan exceed permitted l;mnt; then: (1) any such loan charge shall be reduced vyhe amount necessary lo reduce
the charge to the permitted limit; and (2) any sums already ccllected from Borrower viivich exceed permitled limits
will be. refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by miaking a direct payment to Borrower, If a refund reduces principal, the retluction wili be treated as

a partial prepayment under this Note.

G. BORROWER'S OPTION TO CONVERT

Borrower may, at Borrower's option, modify the repayment terms of the indebtedness secured hereby WHKH
MEOTENRIY BXNNEX. At that time, Borrower may convert the Adjustable Rate Loan evidenced by the Note into a
fixed interest rate loan to be fully repaid in equal monthly payments of principal and interest over the remaining
term of the loan. * On any anniversary change date during the first 5 years,

’9{> 29929
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THIS CONDOMINIUM RIDER is made this ..
and is incorporated in1o and shall be deemed to '1mcnd and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undermﬁned (the "“Borrower''} 10 secure Borrower’s Note 10
_ARLINGYON HEIGHTS FEDERAL SAVINGS AND LDAN ASSOCIATIO e . (the “Lender")

ol‘lhe same date and cavering the Property dcscnbed in the Sccurny !nslrl;.;-mc.r;; ar;d.l;:)cdtt.d al;
IAT 1L LTHNEMAN. COURT. E4 MOUNT. PBQSPECT, JLLINOIS..60056...

Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
COURTS OF SY.. JOHH ....................................................................................................................
Condominium Project]
{the “"Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefil or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. Cordcw nium QObligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituerc-Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiuim Project; (ii) by-taws; (i1i) code of regulations; and (iv) other equivalent documents. Borrower shalt
promptly pay, when aue ail dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Inzuceierz. So long as the Owners Asscciation maintains, with a generally accepted insurance carrier, a
“master” or “blanket”’ policy/on_the Condominium Project which is satisfactory to Leader and which provides insurance
coverage in the amounts, for/ths periods, and against the hazards Lender requires, ineluding fire and hazards included

within the term “extended coverag:. then:
(i) Lender waives the proxision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installinents for hizard ‘aswrance on the Property; and
{ii) Borrower's obligation #nder Uniform Covenant 5 1o mainkain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requived coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl notice 2fany lapse in required hazard insurance coverage.

In the event of a distribution of hazard (insarance proceeds jn lieu of restoration or repair following a loss to the
Property, whether to the unit or to common eleme(its ary proceeds payable Lo Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 1h:< Sceurily Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take zuch actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acc :ptable in form, amount, and extent of coverage ta Lender.

D. Condemnation. The proceeds of any award or elaiva for damages, dircct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any.ruar? of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hersb;” pssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrurien. as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after roviee to Lender and with Lender's prior written
consent, cither partition or subdivide the Propertly or consent to:

(1) the abandonment or termination of the Condominium Projrct, uxcept for abandomment or termination
required by law in the case of substantial destruction by firc or other casualty ¢t in e cuse of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the rrovision is for the express benefil of

Lender;
(iii) termination of professional managemeni and assumption of self-manag:ment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurancc coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Jiender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seZused by the Security
Instrument. Unless Borrower angd Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiir g payment.
BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions conlained in this Condominium Rider.

Permanent Tax Number 08-14-401-007

[(Seal)

“Borrower

MULTISTATE CONDCMINIUM RIDER-—single family—FNMA/FHLMC UNIFORM INSTRUMENT

M197 3/86

M293eLs
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