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THIS INSTRUMENT WAS PREPARED BY:
FIRST ILLINOIS MORTGAGE CORPORATION
1440 RUNAISSANCE DRIVE

pax R DGE ILLINOIS 60606
PATRICIA C NEWMAN

8'?366262

{Space Above This Line Far Recording Data] —t DEPT-01 RECORDING : 515-25
. T#IZZ2  TRan 1742 97,02/87 14.:22:00
MORTGAGE C HMl g B =—BT7DEALH2AEE
. OK COUNTY RECORDER
THIS MORTGAGE (“Security Instrument’) is given on JUNE 30, F 3
19-87 Thems tgagoris FRELINA G. PENACFRRADY , A SINGLE PERSON NEVER MARRIED AND TALLY X [ELICANA |, A SINAE
RN NEVER MRIID

("“Borrower™). This liecurity Instrument is given to
FIRST ILLINOIS B/Sk OF EVANSTON, N.A.
which is organized and existing under thelawsof THE UNITED STATES , and whose address is
800 DAVIS STREET EVANSTON IL 60204 :
(**Lender”).
Borrower owes Lender the princin>isum of SEVENTY SIX THOUSAND FOUR HUNDRED AND 00/100

Dollars (U.S.%8 —— 76,400.00--~ ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum :nt (“Note'"), which provides for monthly payments, with the full debt, i not
puid carlier, due and payablec on JULY01ST, 2002 This Security Instrument
secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, with/in‘erest, ndvanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance of Borreioi's covenants and agreements under this Security Instrument and
" the Note. For this purpose, Borrower does hereby morizage grant and convey to Lender the following described propé:fty

focated in - COOK County, Winois:

T RARCEL 1

ﬁﬂnit‘.s 504 snd parking unitz G-=3T, in Buiiding ™. togethe)r with their
Snd'ivided porcentaye interests in the common’ =lements in the Landinus

£ domninium as delinsstad snd defined In the Decslaration precorced as
Doucument Number 25564893, in the Scuthwest 1/4 oot Bectien 5, Townehip 41
North, Reange 12 East of the Third Principal Meridien, in Cook County,
1TMinoie.
o - - -
7366262
SARCEL 2

Easeoment for ingress and.egrass for thoe benefit af Farcel 1. = et Forth,

-

“3m the Dmclaration of Eszsements recorded sz Ducument Numbelse ¢ 232 ard

= oS

wupolenented by Deoclaralt ion cwcordad as Document Nacbhors 090
214836212, &171 im Cevk Tounty, ITlinoin.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGJA-\GEE 1TS SUCCESSORS AND ASSIGNS, 45 RIGHTS ANP
EASEMENT__’S APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEWNTS FOR
- THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMIMNIUM AFORESAID,

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, c6VEMANTs, CONDITIONS, RESTRICTIONS
AND RESERVATIONS CONTAINED .IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
PND STIPULATED AT LENGTH HEREIN,

UM IT S - 9 e

Ui & -3 7

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fxtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciion to constitute a uniform security instrument covering real property.

$16.00 MAIL
ILLINO{S—single Family—FNMA/FHLMC UNWORM JMETRUMENT Form 3014 12/83

@Jﬂ (IL)a704 CMTG VMP MORTOAGE FORMS = (3131283-8100 = moors2LPAN NUMBER: PENACERRADA
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19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall speciry. (a) the default; (b) the action required io cure the
default; (c) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the soms
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accelerstion and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of al) sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this plrlsraph 19, inciuding,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Properly and at any time
prior 1o the expiration of any period. of redemption following Judlcual sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property-and to collect the.rents of
the Pfoperty including those past due: Any rents collected by Lender or the receiver shall be applwd first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fea. premiums on -
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.’ ‘

21. Release, Upon payment of al]l sums secured by this Security Instrument, Lender shall release ﬂus Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walve. 1 Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders (G this Security Instrument. I one or more: riders are executed by Borrower and recorded: togcther with
this Security Instrvinent, the covenants and agrecements of each such rider shall be incorporated into and shiall amend and -
supplement the covinaits and agreemenis of this Security Instrument as if the rider(s) were a part of this Sar:unty
Instrument. [Check applcable box(es)] ‘

] Adjustable Kkaic Rider E] Condominium Rider D 24 Famtly Rider

{] Graduated Paymen: Puler {7 Planned Unit Development Rider
[ Other(s) [specify]

BY SIGNING BELOW, Borrowe: accopts and sgrees to the terms and covenants contained in - this Secur:ty -
Instrument and in any rider(s) executed by Borro ¥er and recorded with it.

ngc 9’%":%& | (Seal) '
FELINA G.CPENACERRADA —Borrower

T ' (Seal)
,j K DELICANA —Borrowar
3

J,a;b’

[Space Belew This Line For Acknowledgmen(| -

N

STATE OF ILLINOIS, COO’C— ' County ss:

I, The Undersigned » @ Notary Public in and for i county and state,

do hereby cenify 1hat mms.mm,nsmmmmm ﬁaw,gm

FERION NEVER MARRIHD) o e . ;
: . personally icnown to me to be the same person(s) wi name(s) ove

]

subscribed to the foregoing mstrument appe.nrcd before me this day in person, and acknowlodgcd that 4 I‘le \[

signed and delivered the said mslrumenl as -Hq.g_\f‘ free and voluntary act, for the uses and purposcs therein’

set forth,

Given under my hand and official seal, this . 3D day of S\l\'\—f .19 g)

My Commission expires: '
\—I)’)M Fhomea< .

Notary Pubtic

"“OFFICIAL SEAL"
-Michelle Thomas
Notary Public, State of lilinois
My Commlssfnn Expires 8/10/88
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, : ]

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. i

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemsior offers to
make an award orzettle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is
given, Lender ir.utiiorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
1o the sums secured ¥ this Security Instrument, whether or not then due. -

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat= s/ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 'iat Released; Forbesrance By Lender Not a Waiver, Extension of the time lor payment or
modification of amortizatitn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ~parate 1o release the liability of the original Borrower or Borrower’s successors in inferest,
Lender shall not be requirea t7 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: evercise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements pf
this Security Instrument shall bind and bene/it the siuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowes's covenants and vgreements shall be joint and severnl. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) /s ¢r-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tiic Zeims of this Security Instrument; (b} is nol personally obligated to pay
the sums secured by this Security Instrument; and.£:Yagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with “cgord to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the intevest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {u)any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) ar.y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss t¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ¢educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablz according te its terms, Lender, at its option,
may require immediate payment in full of al! sums secured by this Security irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen?’ iial! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The raatice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notir¢ (¢, Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Len der r/bh=n given as provided
in this paragraph. .

15. Governing Law: Severability. This Security Instrument shall be governed by federal Jawand the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Securivy injtrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriircn; or the Note
which cap be given effect without the conflicting provision. To this end the provisions of this Security Insicument and the
Nofte are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : .

IT Lender exercises this option, Lender shall give Borrower natice of accekeration. The notice shall provide a period
of not less than 30 days lrom the date the notice Is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Properly pursuant 10 any power of sale contained in this
Seeurity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender al) sums which then would be due under this Security Instrument and the Note hud no acceleration
occurred: (B) cures any defoull of any other covenunts or sgreements; () pays all 2apenses incurred in enforcing this
Sccurity Instrument, including, bul a0t limited o, reasonable attorneys’ fees; und () takes such action as Lender mady
reasonably require 10 assure that the lien of this Sccurily Instrument, Lender’s rights in the Property and Borrower's
obligntion to pay the sums scenrwd by this Securily Instrument shal continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remaia fully effective as if no aceeleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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Tiis CONDOMINIUM RIDER is made this JUTH day of JUNE .19 87
and is #fporporated into and shail be deemied te amend and supplement the Morigage, Teed of Trust or Sceurity Deed (ihe
“*Security Instrument™) of the same date given by the undersigned (the “"Borrower™) to secure Borrower’s Note to

FIRST ILLINOIS BANK OF EVANSTON, N.A. {the lender')
of the snme date and covering the Property described in the Security Instrumentand located at:

9377 LANDINGS DES PLAINES ILLINOIS 60018
[Property Address)

The Property includes a unit in, 1ogether with an undivided interest in the common elements of, a condominium project

known as:
LANDINGS CONDOMINIUM COACHLIGHT CUOURT DEVELOPMENT

|Name of Condenunium Projucl]
(the “Condominium Project™). I the owners association or ather entity which acis for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of ils members or sharcholders, the Property alse
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interesl.

CONDOMANILM COVENANTS. 1n addition to the covenants and agreements made in thie Securily Instrument,
Borrower and cender further covenant and agree as follows:

A. Condoriinivm Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituert [ocuments. The “Conslituent Documents™ are the: (i) Declaration or any other document which
creates the Condominitim roject; (i) by-laws; (ii1) code of regulations; and {iv) other equivalent documenis. Borrower shall
prompily pay, when due, ali dites and assessments imposed pursuant 10 the Conslituent Documents.

B. Hazard [nsurance. Go long us the Owners Association maintains, with u generally accepted insurance carrier, a
“master” or “blanket” policy o4 the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the p<riods, and against the hazuards Lender requires, including fire and hozards ineluded
within the term “exjended coverage,” taen:

(Y Lender waives the provyion in Uniform Covenunt 2 for the monthly payment to Lender of ane-twelfth of
the yearly premium installments for hazird ipsurance on the Property; and

(ii) Borrower's obligation under Uniform Coverrant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requircd Coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl notices/Czny lapse in required hazard insurance coverage.

In the event of a distribution of hazard iniurarCe procecds in licu ol restoration or repair following a foss o the
Property, whether to the unit or 10 common elemenis, any proceeds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instriment, with any excess paid 10 Borrower.

. C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptabl: in lorm, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim 707 damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pa/tthe Property, whether of the unit or of the common
elements, or Tor any conveyance in licu of condemnation, are hereby ss¢igned and shail be paid (o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security InstrumeQt s provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except altersnotice tn Lender and with Lender's prior written
consent, either partition or subdivide the Property or conseni to:

(i) the abandonmen! or termination of the Condominium Proyest, Cxcept lor abandonment or termination
required by law in the case of substantial destruction by fire or other casually or invhe case of a taking by condemnalion or

eminent domain; ]
(i}) any amendment (o any provision of the Constituent Bocuments if the s ovision is for the express benefit of

Lender;
(it} termination of professional management and assumption of self-managesaont of the Owners Association;

or .
{iv) any action which would have the effect of rendering the public linbility insuranceCoderage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Ledider may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secvred by the Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interestfrém the date of
disbursernent at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condomininm Rider.

JZIQD\'@ 91 %%«au—m&k (Seal

N

FELINA ({_#ENACERRADA Borrower

aéf%

:fp J'.(//fb?

{Scal)
-Borrovwer
(Sign Originat Only}

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3140 12/83
H-5 VMP MORTGAGE FORMS = (3131 782-4700 + (B00) 52"—%\] NUMBER: PENACERRADA
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