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MORTGAGE

THIS MORTGAGE (“Securuy lnslrumem"}ls gwenon JUNE 30, $17 00
19 &7 Themo'.g. goris’ -GRORGE 3. BPATARO AND IVY 8. SPATARO HIS WIFE "

(“Borrower™). This Seer.rity Instrument is given o SEARS MORTGAGE CORPORATION

which is orsamzcd and ety g under the laws of” m BTATE OF OBIO , and whose address is

300 ENICHTSBRIDGA 7A2ZWAY #500 LINCOLNSHIRE, ILLINOIS 60069
{"Lender”).

Borruwerowes Lender the pnnc-r',..sum of ONK HUNDRERD 8!\'!‘!'1'!‘ ONE THOUSAND 81! HUNDRED DOLLARS

AND KOI 100
Dollars (U.£.8 171,600.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumont (¢ ‘Note"). wluch provides for monthly payments. with the full:debt, if not
paid earlier, due and payable on JULY 1, 2017 . This Security Instrument

secures to Lender: (a) the repayment of the deh‘ & idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, W jith, ir, cemt advanced under paragraph 7 to protect the security of this
_ Security Instrument; and (c) the' pcrfomxance ‘of Borfc e er's covenants and agreements under this Security Instriment and
the Note. For this purpose, Barrawzr does hcreby mortgage; .,,:am and convey to Lender the following described property

located in COOK County, lllinois:
LOT 17 IN OSCAR CHARLES ADDITION TO LANE P.R”. IK THE NORTH WEST 1/4 OF

SECTION 20, TOWNSHBIP 40 NWORTH, RANGE 14 EAS( 0) THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

| | b
| o HO. %
-nmm-r IRDEX . MII 14 20 112 032 m ’ o : -l
VOLIMX NIMBER 483 v g ' =
o | o . 58

3740 M. CREENVIEW AVE. CHICAGO

which has the: address of ) .
[Streat] o ’ © [Ciy}
Nlinois 6061 3/&(@ ("pmpeny Address");
i [le Code)]

TOGETHER WITH: all the 1mprovemen|s now or hereafter erected on the prnperty. and all easements, rights,

appurtenaitces, rents, royalties, miners), oil and gas rights and- profits, water rights and stock: and all fistures now or
hereaflter a part of the propeny All replncement-; and additions shall‘also be covered by this Sccunty Instrument. Allofthe
foregomg is ref'crred to ln this Sectmty lustrumeut as the "Property "
! BORROWER COVENANTS that Borrower is lawfully seiscd ‘of the cstate hereby conveyed and’ has the right to
- mortgage, grant and convey the Property and that ihe Properiy: is- unencumbered except. for encumbrances of record.
Borrower, warrants:and will defcnd generally the title to the: Property against al) claims and demands, subject 1o any
encumbrances of record .

. THIS. SECURITY INSTRUMENT combmes umform covennnts for nahonal use and pon-uniform covenants with
o limited variations by Junsdlctmn 1o constitute a umform sccunty mstrurnent covcrtng ‘real propcr:y

ILLlNOIS-Smgue Family—FNMA /FHLMC ummﬂu INSTRUMENT ' Form 3014 12/B3
€ -6 . P Manmms FORMS « (313) 752-4700 + (B0D1$21- 7201
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if Lender requm:d mortgage insurance. as a condition ol makmg the loan secured by this. Segun'y Instrumem.
Borrower shalt paty the: premiums required to muintain the insurance in éffect until such time as-the: requrremem for’ !hc
insurance terminates in accordince with Borrower's and Lender's written agreement or apphcable inw. -

‘ 8, Inspection. Lender or its agent may. make reasonable entries upon and inspections of the Property L ‘ender
shall give Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection. :

9. Condemnation.. The proceeds of any award. or claim for damages, direct or consequential, is conhébuon with
any condemnation or. other taking of any part of the Propeny, or for conveyance in lieu of condcmnatron, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the procced'i sha!l be applted 10 the sums secured by thls Security
Instrument, whether or not then dué, with any excess. paid 1o Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total.amount of the sums secured immediaiely
before the taking,. divided by (b)Y ithe fair market value of the Property imimediately before the taking. Any balance shall be’
paid 1o Borrower.

. 1f the Property is-abandoned by Borrower, ar if, affer notice'by Lender to Borrower that the condemnor:offers to
make an award or settle n claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is-
given, Lender is #athorized to collect and apply the proceeds, at its.option, either (o restoration or repair of the Property or
to the sums securea Gy this Security. Instrument, whether or not 1hen due..

Unless Lend.r a»d Borrower otherwise agree in wrmng. any application of proceeds to prmclpn[ shail not extend or
postpone the due date of |he monthly payments referred to ih paragraphs 1 and 2.or change the amount of such payments.

10, Borrower N7t jteleased; Forbearance By Lender Not 2 Waiver.. Extension of the time for payment or
maodification of amortizaiior of ‘the sums secured by this Secumy Instrument granfed by Lender lo any successor in
interest of Borrowei shall nut Oparate 1o release the liability of the original Barrower or:Borrower's successors in interest,
Lender shall not be required <o ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify amor!izztion.of.the sums secured by this Security Instrument by reason of:any demand madc
by the original Borrower or Borruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude the ‘xcicize of any right or remedy.

11, Successors and Assigns Boun’; Jolm and Several Llabi!l!y, Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneﬁt ‘he successors and § assngns of Lender and Borrower, sub_]ect to the provisions
of paragraph 17. Borrower's covenants and aj reenients shal! be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property Under the 2érias of this Security Instrumeént; (b) is not personally obligated 10 pay
the sums seciired by this Security Instrument; and c) a7 rees that Lender and any other Borrower may agree 1o extend,
modify, forbenr or make any accommodations with regiid to the terms of this Security Instrument or the Note without
tnat Borrower’s cofisent. -

12. Loan Charges. If the loan secured by this Security Instrument is :.ubject to a law which sets maximum foan
charges, and that law is finally interpreted so that the invcfesior other loan charges collecied or to be collecied in
connection with the loan exceed. the permitted fimits, then: (a}.4ry. such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any/suris already. collected from Borrower which excesded
permitted Hmits will be refunded to Borrower. Lender may choosc 4 make 1his refund By reducing the principal owed
under the Note or by making a'direct payment 10 Borrower. If a refundJesuces principal, 1he reduction will be treated as a
partial prepayment without any prepayment charge under the Note:

13. Legislatmn Affecting Lender's Rights. il enactment ot \.xpira' on af apphcahle Jaws has the effect of
rendermg any provision of the Note or this Security Instrument unenforceable {cco ding to ils terms, Lender, at its option,
may. require immediate, payment in full of all sums.secured- by this-Security. instrument and may invoke any remedies
permitted by paragrapb 19, If Lender exercises this option, Lender shail take the sters wec:ﬁed in the second paragraph of
paragraph 17,

14, Naotices. Any notice to Borrower ‘provided for i in this Sv:curlty Instrument skl be given by delwcrmg it or by
mailing it by first.class mail unless appiicable law requires use of another method. The novice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender: Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noiice t=Rorrower. Any notice
provrdcd for in this Security Instrument shall be deemed to have been given to Borrower ar Lender why n gwen as provided
in this paragraph. . .

.18, Gmrermng Law; Severnbilily This Securny Instrument shall be governed by federal lnw 21 the law of the
jurisdiction in which the Property is Jocated. In the event that any provmon or clause of this Security Tosizument or the
Note conflicts with: applicable law, such conflict shall not.affect other prowsxons of this Security Instrunen . or the Nole
which can be given effect without the conflicting prov:snon To this end the provisions of this Security Insirum=at and the
Note are deciared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 3 Beneficial Interest in Borrower. If all or any part of the Propcrty or any
interest in it is sold or transferred (or Jfa beneﬁclal interest in Bon'ower is sold or trans{erred and Borrower is not 4 natural
person) without Lender’s prior written consent, Lender may. “at its optiot, require imimediare paymem in ful) of all sums
secured by this Security Instrument; -‘However, this option sha]l not be exercised by Lender if exercise is proh!b!tcd by
federal law as of the date of this S‘.curny Insirumem.

If Lender exercises this option, Lender shall. give Borrower notice of acceleration. The notice shall provide n period
of not less than 30 days from thie date the nonce is delivered or matlcd within which Borrower must pay all sums secured by
this Security| Instrument..If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies perm:ued by this Security lnstmmem without. further notice or ‘demand on Borrower.

18, Borrower’s Right to’ Remsmte 1f Borrower; meéts certain conditions, Borrower shall have the nbht 10 have
enforcement of‘thls Securtty lnstrumem discontinued at; .any.timeé prior to the carlier of: (a) 5 days {or such other pl:nod as
applicable law may spec:fy for. reinstalement). beforc sale of the’ Property pursuant to any power of sale comtained in this
Security Instrument; or (b3 entry of a judgment enforcing this Security Instrument. Those conditions are tha1 Borrower:
(a) pays Lénder all sums which then would. be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures'any. default of any other covenanls. or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumem. mcludmg, but nat limited to, reasonab]e altorneys fees; and (d) takes such action as Lender may
re.asonably require 10 assuré that the lien. of this Sccu ity lnstrumem. Lender’s rights.in- the. Property and BPorrower's
obligation “16 -pay_the sums secured by 1his Securi trument shall; contmue unchanged Upon _reinstatement by
Borrower, this Securily Instrument gnd lhe obhga ions secured hereby ‘shal] remtain fully eflective as if no acce)er.mon had
occurred. However, thls right to reinstaté shall noln ply n’thc caseof accclerahon nnder paragraphs 13arl?.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 30 day of JUNE .19 87 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “'Security Instrument”) of the same date given by the undersigned (the ‘‘Borrower™) to secure Bomrower's Note 1o
MORTGAGE CORPORATION AN OHIO CORPORATION (the ‘‘Lender’)
of the same date and covering the property described in the Security Instrument and located at:

3740 N. GREENVIEW AVE. CHICGAGO, ILLINOIS GOSBAX 60613 /Mﬁ)

14 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE 7/ PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Prupurty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, Ordinances, regulations and requirements of uny povermmental body appliceble to the Properny.

B. SUBORD™ATE LIENS. Except as permitted by federal law, Borrower shall nat allow any lien inferior to the
Security Instrumers to hea perfected against the Propeny without Lender’s prior writien permission.

C. RENT LOSS [XSUZANCE. Borrower shall maintain insurance against rent loss in addilion to the ather hazards
for which insurance is required by Uniform Covenant 5.

D. “BORROWER’S R'HT TO REINSTATE" DELETED. Uniform Covenuant 18 is deleled.

E. ASSIGNMENT OF LEAGES. llpen Lender’s request, Borrower shall assign 10 Lender ali leases of the Property
and all security deposits made in cranection with leases of the Property. Upen the assignment, Lender shall have the
right to modify. extend or terminate the ¢xisting leases and to execute new jeases, in Lender's sale discretion. As used in
this paragraph E, the word “lease” shiH mean “'sublease” it the Scecurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrove: anconditionally assigns and transfers (o Lender all the rents and revenues
of the Property. Borrower authorizes Lender ox Lerder’s agents to colect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendes or Lender’s agemts. However, prior to Lender's Notice to Borrower of
Borrower’s breach of any covenant or agreement in th Sccurity Instrument, Borrower shall collect and receive ali rents
and revenues of the Property as trustee for the benefi of Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for additionz: scurity only.

If Lender gives notice of breach to Borrower: (i} all reqts/received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured:0y the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Propenly; and (iii) each t<n%as of the Property shull puy all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the (enuni,

Borrower has notl exccuted any prior assignment of the rents =id has.not and will not perfarm any act thal would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or nintain. the Property before or after giving notice of
breach to Borrower. However. Leader or » judicially appointed receiver may d¢ so at any time there is a breach. Any
application of rents shall not cure or waive any defanli -or invalidate any other righvoor remedy of Lender. This assign-
ment of rents of the Property shail terminate when the debt secured by the Secviity Iastrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any nole, cr'agrecment in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the.remedics permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts'and agrees to th i s and provisions coained in’ r'ns) 1-4 Family Ridcrm

=3
W

-Borrower 1

CM .................... (Sealg

-Botowar

MULTISTATE 1-4 FANILY RIDER — Fannie MaeFreddle Mac Unilorm Instrement FORM 3170 10-85
. To Reorger [al: Great Lakes Busness Forms, Inc.

Netionaty 1-S00-283-0208 Mchow 1-800-358




UNOFFICIAL COPY L




UNOFFICIAL,CGiegegs:

SEARS MORTGAGE CORPORATION

ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX-RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 3prmday of JUNE, 1987 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note (the “Note”) to Sears Mortgage
Corporation (the “Lender”) of the same date and covering the property described in the Security

Instrument and locaied at:
3740 N. GEEENVIEW AVE. CHICAGO, ILLINCIS §R&XXX 60613
(Property Address)
THE NOTF. LONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE

AND MONTH.Y PAYMENTS. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST KATT CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWERS ».('ST PAY.

ADDITIONAL. COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Beaower and Lender further covenant and agree as follows:

A. Interest Rate And Monthly Payment Changes

The Note provides for aninitial interest rate of  7.625 %. The Note provides for
changes in the interest rate and mon:nly payments as follows:

4. Interest Rate and Month)y Payment Changes
(A) Change Dates

The interest rate I will pay may change on the first day of JULY 1, 1988 and

on that day every 12th month thereafter. Each dare ot which my interest rate could change is called

a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interes: rate :~ill be based on an Index. The
“Index” is the monthly average vield on United States Treasuy S:curities adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board: The most recent Index figure
available as of the date 45 days before each Change Date is called the “‘Current Index”.

If the Index is no longer available, the Note Holder will choose & 1iews index which is based
upon comparable information. The Note Holder will give me a notice of this Zhoice.

(C) Calculation of Interest Rate Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
2.75 percentage points to the Current index. The Note Holder will then round zii= resuls of

this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limit stated
in Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal, that I am expected 1o owe at the Change Date in full on the
maturity date at my new interes: rate in substantially equal payments. The result of this calculation
will e the new amount of my monthly payment.

{D} Limits On Interest Rate Changes

The interest rate I am required to pay at the first Interest Change Date will not be greater than
9.625 % or less than 5.625 %,  Thereafter, my interest rate will never be increased or
decreased on any single Interest Change Date by more than two percentage points (2.0%) from the
rate of interest I have been paying for the preceding twelve months, My interest rate will never be

greater than 12.625%,

SMC 1 Year ARM (12T, MAML 112 T) Page 1 of 2 SMU 78 Multiswate 11/86
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(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will E:y the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any chenge. The notice will include
information required by law to be given me and also the title and telephone number of a person who

will answer any question I may have regarding the notice.
B. Trarsfer Of The Property Or A Beneficial Interest In Borrower
Uniforr. Covenant 17 of the Security Insrument is amended to read as follows:

“Transfex i the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any intcrect in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, riguire immediate payment in full of all sums secured by this Security
Instrument. However, this-option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be sabiniiied to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security v/ill ot be impaired by the loan assumption and that the risk of a
breach of any covenant or agreemeni-ip-ihis Security Instrument is acceptable to Lender.” S

"“To the extent permitted by applici bls. Jaw, Lender may charge a reasonable assumption fec as
a condition to Lender’s consent to any loan sssumption. That assumption fee shall be in an.armount
not greater than one percent {1%) of the outstandiuy principal balance of the loan as of the'date of the
sale or transfer. Lender may also require the ransferee to sign an assumption agreeinent that is
acceptabie to Lender and that obligates the transterze 1o keep all the promises and agreements made
in the Note and in this Security Instrument. That ascamption agreement shall contain a provision
under which the maximum interest rate of the loan assrccified in Section 4(D) of the Note will be
changed so that subsequent interest rate adjustment shall 04t result in an interest rate that is more
than § percentage points greater than the interest rate in ¢ffi:ct at the time of the loan assumption,
Borrower will continue to be obligated under the Note and this Sscurity Instrument uniess Lender

releases Borrower in writdng.”

“If Lender exercises the option to require immediate payraent in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period ot rot 'ess than 30 days from the
date the notice is delivered or mailed within which Borrower must puy all sums secured by this

Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument wihors further notice or

demand on Bomrower.”

By Signing Below, Borrower accepts and agrees to the terms and covenants ccnzained in this

Adjustable Rate Rider.
Va

Witness ?{mcx 5. GPATARD Bomower

s

_ e O Dntin.
Witness th. /{Zhno ( / Borrower

SMC 1 Year ARM (12T, MAML 112 T) Page2 of 2 SMU 78 Multisiate 11/86
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