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prepared by: CITICORP SAVINGS
22 W. MADIEON SUITE 1202
MARY RUSSELL CHICAGO, TLLINOIS 60602

8736754 $17.00

THIS MORTGAGE (“Mortgage”) is made this 25TH day of __JUNE
19_87 _ hetween Mortgagor,  JAMES EDWARD BAILEY AND I ] E I IFE

{herein “Borrower”) and the Mortgagee, Citicorp Savings of Illincis, A Federal Savings and Loan Association,
& corporation orgarizod and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, Illinois G0CL3 (herein “Lender”).

WHEREAS, Borco>er is indebted to Lender pursuant to an Equity Source Account Agreement (“Agreement’’)
of even date hereof, add tinaally secured, if appropriate, by 2 Security Agreement and Collateral Assignment of Beneficial
interest in the land trus’ holding titie to the _property (“Security Agreement”), in the principal sumof

FIFTEEN THOUSAND Al NO 100‘ §m—
($__15,000.00 ) 7J.& dollars, (Borrower's ‘‘Credit Limit"") or so much of such principal as may be ad-
vanced and outstanding, with intirest thereon, providing for periodic installment payments of interest, optional credit
life and/or disability insurance presiiums, and miscellanecus fees and charges for ten (10) years from the date hereof,
thereafter, for periodic installment par’'ments of 1/240 of the Outstanding Principal Balance, interest, optional credit
life and/or disability insurance premiuis, and mizeellaneous fees and charges for twenty (20) years; all such sums,
if not sooner paid, being due and payabte arproximately thirty (30) years from the date hereof.

Tb secure to Lender () the repayment ofitne indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest vnéreon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants; a7d agreements of the Borrower herein contained, and (b) the repay-
ment of any future advances, with interest thereon, rieite to Borrower by Lender pursuant to paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereof of pmncmpal 1ai de after the date hereof being referred to as “future advances”),
and (¢) any ‘“‘Loans” (advances of principal after the date her»of) as provided for in the Agreement (it being the inten-
tion of Lender and Barrower that all such Loans made after the date hereof enjoy the same priority and security hereby
created as if all sueh Loans had been made on the date hercef), and (d) the performance of Borrower's covenants and
agreements under this Mortgage and the Agreement secured heleby. For this purpose, Borrower does hereby mortgage,
grant, convey and warrant (unless Borrower be an IHinois land vcrat, in which case Borrower mortgages, grants, con-
veys and quit claims) to Lénder the following described property locat<d i the County of __COOK
and State of Iliinois:’

LOT 7, IN BLOCK 24 IN FREDERICK H. BARTLETT'S GREATEK (aLUMET SUBDIVISION OF
CHICAGO, BEING PART OF THE SOUTH 1/2 OF SECTION 20, TOWYXUJP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IFLINOIS.

e U( SOUN f!."f.'wDi“
FILED FOR RECORD

1981 JUL -6 A4 11: 51 B7367547
EAO
PLN. No. _25-20-323-007 fi/

{eity), ___ILLINOIS 60643 (state and zip code), (herein “property address’);

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and ndditions shall also be covered by this Mortgage. Ali of the foregoing is
referred to in this Mortgage as the “property’.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an Jllinois land trust, warrants and will defend generally the title to the property against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement that contains provisions alluwing for changes
in the interest rate, and that Lender may, prior ta the maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the totul balance outstanding under the Agreement.

Covenants, Borrower and Lender covenant and agree as follows:;

1. Payment, Term, Rate, and Finance Charges

(A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inlerest
accrued on the indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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., {B) Line of Credit Iba NFFCE\‘ES a Lifidof Credit L P t. Borrower will enjoy access
to that Line of Credit duri e Mr=ohd hulidre W&y on 1:% i y agmigngd to Borrower's Account.
i e

lgs
Each Billing Cycte will be approximately one-month. (Borrthver’s intial Billing Circ ay be less than one month.)
The Revolving Line of Credit Term of the Agreement is therefore approximately Len {(10) years long. Borrower agrees
to repay the principal amount of the Loans advanced during the Revolving line of Credit Term of the Agreement during
the twenty (20} years commencing at the close of the Revolving Line of Credit Term, This repayment term is referred
to herein and in the Agreement as the Closed-End Repayment Term. The total term of the Agreement secured by this
Mortgage is therefore approximately thirty (30) years.

{C) Agreed Periodiec Payments. During the Revolving Line of Credit Term and for the one hundred twenty first
(121st) Billing Cycle, Borrower agrees to pay on or before the payment due date shown on each periedic Billing State-
ment the Minimum Payment Due for that Billing Cycle, The minimum payment due is the sum of the following charges
acerued or incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability
Insurance; (3) the Annual Fee; {4) all other fees and charges incurred pursuant to the Agreement except fees and charges
charged to Borrower’s Account at the inception of the Agreement as permitted by Paragraphs 11(B) and (C) of the Agree-
ment; (B) principal necessary to reduce the Outstanding Balance of Borrewer's account to Borrower’s Credit Limit; and
(8) any past due payments. The payment due date for each Billing Cycle is approximately twenty-five (25) days after
the close of the Billing Cycle. During the Closed-end Repayment Term, Borrower agrees to pay on or hefore the payment
due date shown on each Periodic Billing Statement a minimum payment due computed in the same way as above, plus
1/240th of Borrower's initial Clésed-End Principal Balance (The Principal Balance Due from Borrower to Lender at
the end of the Revolving Line of Credit Term).

(D) Interest Luring the Revolving Line of Credit Term. Borrower agrees to pay interest (a “Finance Charge')
on the Cutstandiag F rincipal Balance of Borrower’s Equity Source Account during the Revolving Line of Credit Term
as determined by ths Agreement.

The rate of interzst (*Annual Percentage Rate’’) will be determined and will vary based upon a "“"Reference
Rate’’. This Reference Lizie shall be the prime rate of interest as published in the Money Rates Section of the Wall
Street Journal on the firstvusiness day of each month, regardless of when such rates were quoted by the Commercial
Banks to the Wall Street Juuipal, If any such Reference Rate includes the prime rate or base rate of interest quoted
by Citibank, N.A., the Refereice Rate, if necessary, will be adjusted to negate such inclusion. The Reference Rate is
defined by the Wall Street Journal 2 the base rate on corporate loans at large U.S. Money Center Commercial Banks.
In the event more than one Reference Rate is published by the Wall Street Journal for any applicable day, the lowest
rate so published shall apply (unless Lha. }uwest rate is due solely to a rate quoted by Citibank, N.A, for such applieable
day, in which event the next lowest rate shall apply). In the event such a Reference Rate ceases to be published by
the Wall Street Journal, the Reference Rate shall be the average of the quoted base rates on Corporate Loans at the
five largest National Banks in the United Stotes measured by total of assets, such measurement to be taken annually
on the last business day of each preceding calensar year, At no time will Citibank, N.A. be considered one of the five
National Banks. In the event such Banks cease t) oarie a base rate, Citicorp will select a comparable Reference Rate
outside its contrel and readily verifiable by Borroviis.

The Reference Rate so determined shall be effective-far any Billing Cycle that begins in that month. However,
the Reference Rate eifective for Borrower’s initial Billing Cycle shall be determined in one of two ways. If Borrower's
initial Billing Cycle Billing Date occurs in the same montii us the effective date of this Agreement, the Reference Rate
shal) be the one determined on the first business day of the préoéding month. If Borrower’s initial Billing Cycle Billing
Date occurs in the month after the effective date of this Agrecrient, the Reference Rate shall be the one determined
on the first business day of the month in which the effective date o this Agreement occurs,

Borrower raie of interest (“Annual Percentage Rate'’) shkal. be the Reference Rate plus o “Margin’ of
ONE AND } percent (1.2%) for the applicable Billing Cycle.

Finance Charges will be assessed on a daily basis by applying the Da’ly Fzriodic Rate (the “Daily Periodic Rate”
is the Annual Percentage Rate applicable to that Billing Cycle, divided by 3565} to the Daily Principal Balance on Bor-
rower’s Equity Source Account for each day of the Billing Cycle in which thera is an Outstanding Principal Balance.

(E) Interest During the Closed-End Repayment Term. Borrower agreases ay interest (a Finance Charg
during the Closed-End Term on the Outstanding Principal Balance of Barrower's Fouity Source Acount which has n %3
been paid beginning on the day after the Conversion Date and continuing until the fall Sutstanding Principal Balanc
has been paid. Borrower’s Outstanding Principal Balance at the beginning of the Cloces!-End Repayment Term is tha
sum disclosed on the periodic Billing Statement for Borrower’s One Hundred Twenty First(121st) Billing Cycle as thea}
Outstanding Principal Balance and is referred to herein as the “Initial Ciosed-End Prinvinsi Zalance”. If Borrower (A
has used Equity Source Account Checks that have not been posted to Borrower's account as of the Conversion Date, o
and those checks are subsequently paid by Lender, Borrower's Initial Closed-End Principal baieiirz will be increased
on subsequent periodic'13illing Statements to reflect such Loans.

“The rate of interest (Annual Percentage Rate) during the Clogsed-End Repayment Term will ke Jetermined and
will vary based upon the Reference Rate described in the Agreemeni and in Paragraph 1(D) hereof.

The “Current Reference Rate” is the most recent Reference Rate available sixty (60) days prior to each “Change
Date”, {defined below).

Each day on which the interest rate effective during the Closed-End Repayment Term may change, and the {irst
day of the Closed-End Repayment Term, is a *‘Change Date’. Interest rate changes during the Closed-End Repayment
Term may occur on the first day of the Closed-End Repayment Term and on the same day of the month every twelve
(12) months thereafter,

The interest rate effective on the First Change Date will be the Current Reference Rate plus a margin of

QNE_AND }  percent (1.2%). On each succeeding Change Date, Lender will determine the Current Reference Rate,
and the new interest rate will be equal to the Current Reference Rate, plus the Margin.

Euch new interest rate will become effective with each Change Date, and will be reflected in the payment due
immediately after that Change Date.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day periodic payments are due under the Agreement until the Agreement is paid in full, a sum
(“funds”) equal to cne-twelfth of: (a) yearly taxes and assessments which may attain priority over this Mortgage;
(b) yearly leasehold payments or ground rents on the property, if any; (c) yearly hazard insurance premiums; and
(d) yearly mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the funds
due on the basis of current data and reasonable estimates of future escrow items.
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. The funds shallbe h adcoun red or guaranteed by a federai
or state agency (includin L ﬁ z ;IM_:Z) nds to pay the escrow
items. Lender may not charfe for ho g and pp fu: i - cco t or verxfylng the escrow items,

unless Lender pays Borrower interest on the funds and applicable law permits Lender to make such a charge. Borrower
and Lender may agree in writing that intevest shall be paid on the funds. Unless an agreement is made or applicable
law requires interest.to be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds.
Lender shall give io. Borrower, without charge, an annual accounting of the funds showing credits and debits to the
funds and the purpose for which. each debit-to the funds was made. The funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the funds held by Lender, together w1th the future mont‘n]y payments of funds _payable pr101
to the due dates of the escrow. items, shall exceed the amount requued to pay the escrow items when due, the excess
shall be, at Borrower s option, either promptly repmd to Borrawer or credited to. Borrower on monthly payments of funds,
If the amount of t.he funds held by, Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any ameunt nacessary to make up the, deficiency in one or more payments as required by Lender

Upon payment in full of nll sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender, If under par agraph 20, the property, is sold or acquired by Lender, Lender shall apply. no later than
1mmedtately prior to.the sale of the. property or its. scquisition by Lender, any funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

The above and foregoing provisions contained. in this paragraph 2 relating to payment by Borrower to Lender
of funds in escrow shall be excused.so long as Borrower is required on the date hereof,.and continues after the date
hereof, to make comparable payment of funds in escrow to the holder of a Note secured by a mortgage or similar securi-
ty agreement on/ he property, which such mortgage or, similar- security agreement has priority over this mortgage.
Borrower agrees- to provide Lender with proof of payment. of such funds in escrow.

3. Apphcation oi Payments Unless applicable law provides otherwise, all payments received hy Lender under
the Agreement and this Mortgage shall be applied, first to the Finance Charge stated .in Borrower's oldest past due
periogic Billing Statem~ it/ if any, and then (during thé Closed-End Repayment Term) to the fraction of the Initial Closed-
End Principal Balance due fur the same Periodic Billing Statement. Payments will then be applied similarly to Finance
Charges and the. fraction.of tYe Taitial Closed-End Principal Balance due on the next oldest past due statement, and
then to successive past.due staernents, until all past due. Fmance Charges- and the fraction of the Initial Closed-End
Principal Balance due are fullysaid. The balance. of Borrower’s payments will next be applled to the amounts. stated
due on the current. permdlc Billing/Statement in the fo!lowmg order; (1).insurance. premxums billed and past due;
(2) any Annual Fee which is due and prynble; (3) any ether charge, excluding insurance premiums, outhorized by Lhe
Agreement; (4) Finance Charges billed but/nut past due; (5) insurance premiums billed but not yet past due as of the
current statement, and (6) payment of, anv Outstandmg Principal Balance. Any, balance of. payment. will be applied
‘to payment of a]l Finance Charges which accru. after the Periodic Billing Statement date and prior to the date pay-
ment was received by Lénder. Any remaining aniouni will create a credit balance. Charges incurred pursuant to paragraph
7 hereof will.be treated as Finance Charges forirnoses of appllcatlon of payments only.

4. Charges; Liens. Borrower shall pay all tax s, arsessments, charges, fines and 1mposlt.wns attributable to the
property which may. attain priority over this Mortgage, ana leaseho)d payments or ground rents, if any, Borrower shall
pay these obligations in the manner provided in paragicph 2, or if not paid in that manner, Borrower shall pay them
on time directly.to the person, owed payments., Borrower sbul! promptly furnish. to Lender all notices of amounts to
be pmd under this parag’raph If Borrower makes these payn eris directly, ‘Borrower shall promptly furnish to Lender
receipts evidencing the payments..

5. Hazard Insurance. Borrower shall keep the lmprovemeo’.: 10w exletmg or hereafter erected on the property
insured against loss. by five, hazard, included within the term.‘'exts>ded coverage’ and any other hazards for which
‘Lender requires. insurance. This insurance-shall be maintained in the ampunts and for the periods that Lender re-
quires. The insurance carrier pruv1dmg the insurance shall be chosen b Borrower eubgect to Lender's approval which
shall not be unreasonably withheld. .

All insurance policies and renewals sha}l be acceptable to Lender and chult mclude a standard mort,gage clause,
Lender shall have the rlght. to hold the policies and renewals. If Lender requires, Brcrower shall promptly give to Lender
all receipts of pmd premiums and renewal notices, In.the event of loss, Borrowe: shall give prompt notice to the in-
surance carrier and Lender, Lender may make proof of loas. if not made promptly by Borrower.

. Unless Lender and Bozrower atherwise agree in wrn.mg, insurance proceeds shal”ou applied to restoration or
repair of the property damages, if the restoration or repair is econonncany feasible ana Lendnar's security is not less-
ened, If the restoration or reapir is not economlcally feasible or Lender’s security would bs }éssened, the insurance
proceeds shall be ‘applied to the sums secured by this Mortgage, whether or not then due, witn ury excess paid to Ber-
rower. If Borrower abandons the property, or daes not answer within thirty (30) days a notice frum Lender that the
insurance carrier: has offered to settle a claim, the Lender ‘may. collect the insurance proceeds. l.erder may use the
proceeds to repair or restore the pr oper(:y or to pay sums secured by this Mortgage, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower ot.herwnse agree.in wntmg, any application of proceeds to principal shall not extend 8
or postpone the due.date of the payments referred to in paragraphs 1 and 2 or change the amount of the payments. =}
If under paragraph.20, the property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to-the property prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Morigage immediately prior.to the acquisition. =3

6. Preservation and Maintenance of Property; Leaseholds. Borrower ehall not destroy, dumage or substan- g
tially change the property, allow the property Lo deteriorate or cammit waste. If this Mortgage is on a leasehold, Bor- g
_rower shall comply with the provisions of the lease,. and if Borrower acquires fee title to the property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing..
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., 18. Default.
(a) The occurrence of MULMQ lLQ}il &ﬁ:ﬁg !E% g nder this Mortgage:
(1) failure to pay ‘when due a £ i ta gage, or the Security

Agreenient; (2) failure to perform, keep or observe any term, provisions, conditions, covenant, warranty or representa-
tion contained in the Agreement, the Mortgage, or in the Security Agreement which is required to be performed, kept
or observed by Borrower; (3) occurrence of a default or an event of default under any agreement, instrument, or docu-
ment before, now or at any time hereafter delivered by or on Borrower’s behalf to Lender; (4) occurrence of a default
or an event of default undey nny agreemenl: instrument or document before, now or at any time hereafter delivered
to Lender by any guarantor of Borrower's obligations under the Agreement, the Mortgage, or the Securily Agreement;
(5) if the property that is the subject of this Mortgage, or'the beneficial interest in any land trust holding title to that

property, is attached, seized, subject to & writ of distress warrant, or'is levied upon or becomes subject to any lien or.

comes within possesswn of any receiver, trustee, custodian or assignee {or benefit of creditors, or if such property or
beneficial interést is encumbered or suffers such an encuribrance or claim of lien {except such encumbrances that are
expressly subordinate to this Mortgage); (6) the filing of any petition’ underany Section or Chapter of the Bankruptcy
Reform Act of 1978 or any similar law by Borrower or against Borrower and such petition is not dismissed within 30
days, or-if Borrower shall be declared incompetent; or if a conservator shall be appointed for any or all of Borrower's
assety, including the property; (7) Borrower defaults in, or an action is filed alleging a default in any other obligation
of Borrower to creditors other than Lender; (8) Lender receives actual knowledge that Borrower made any material
misrepresentation or omitted any material information in the Agreement, Mortgege, the Security Agreement, or in
Borrower's application for the Agreement.

' (b) If Borrower is in default under the Agreement or this Morigage, Lender may require Borrower to pay imme-
diately the princips’ balance outstanding,'any and all interest Borrower may owe on that amount, together with all
other fees, costs or preiniums charged to Borrower's account. The principal balance outstandmg under the Agreement
after default shall coritirue to accrue interest until paid at the rate provided for in the Agreement as if no default
had occurred.

19, Transfer of the Property. If all or any part of the property, or an interest therein is sold or transferred by
borrower or if the beneficiai interest or any part thereof in any land trust holding title to the property is assigned,
sold or transferred; or if the Boiruwer or the title holding trust enters into Articles of Agreement for Deed or any agree-
ment for installment sale of the urcperty or the beneﬁcw.} interest in the title holding land trust, without Lender’s
prior written consent, excluding () the creation of a purchase money security interest for household appliances,
(b) a transfer by devise, descent or by opération of law upon the death of a joint tenant, or (c) the grant of any leascheld
interest of three (3) years or leés not coniiring an option to purchase, Lender may, at Lender’s option, declare all sums
secured by this Mortgage to be immediately due and payable.

20, Acceleration; Remedies. Lender st all give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Mortgage "out nol prior to acceleration under subparagraphs 18(a), (5), (6) or (8)
or paragraph 19 unless applicable law provides citierwisel. The notice shall specify: (a) the default; {(b) the action re-
quired to cure the default; (c) a date, not less thai 5P days from the date the notice is given to Borrower, by which
the default must be cured; and (&) that feilure to cur: the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgag?, foreclosure by judicial proceeding and sale of the property.
The notice shall further inform Borrower of the right to reirstate after acceleration and the right to assert in the
foreclosure proceedmg ‘the nonexistence of & default or any tther defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the rotice, Lender at its option'may require immediate
payment in full of all sums secured by this Mortgage without futhsr demand and may foreclose this Mortgage by
judicial proceedmg Lender shall be entitled to collect all expenses iarurred in pursuing the remedies provided in this
paragraph 20, including, 'but hot limited to, reasonable attorneys’ fées und costs of title evidence

21. Lender in Possession. Upon acceleration under paragrapn 20 o ahandonment of the property and at any
time prior to the expiration of any period of redemption following judicial sal:, Leoder (in person, by agent or by judicially
appointed receiver) shall be'entitled to enter upon, take possession of and mapanz Ebg,m;gpe:ty am_i*to’cﬁ €4t the rents

of the property mcludmg those past due. Any rents collected by Lender or the regé’ wmqhnlltbe‘ 5H1‘ C tjﬁ payment
of the costs of management of the property and collection of rents, including, but §ol Jraitdd: o, rer.'ew 5 fees,premiums

on receiver's bonds and reaaonable attorneys’ fees, and then to the sums secuked by tﬂisfl-ﬁrtga e,

22, Release. Upon paymeént of all sums secured by this Mortgage, Lende} shall r aiaqééjthmwgage without
charge to Borrower., Lender shall pay any recordation cosats,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the prooerty.

24. Trustee Excu]patlon. If this Mortgage is executed by an Illinois land trust, trustee r -m-Jtes this Mortgage
as trustee as aforesaid, in the exercise of the power and authority conferred upon and vested inic =s such trustee, and
it is expressly understood and agreed by the Lender herein and by every person now or hereaftér/cliiming any right
or security hereunder that nothmg contained herein or in‘the Agreement secured by this Mortgage s':2l be construed
as creating any ]1ab1]1tyl on the trustee persona}ly to pay said Agreement or any interest that may-accrue thereon,
or any indebtedness’ aeei‘umg hereunder or to perforrn any covenants either express or implied ‘herein contained, all
such liability, if any, ‘being expressly waived, and that any recovery onthis:Mortgage and the Agreement secured hereby
shall be solely against and out of the property hereby conveyed by enforcement of the provisions hereof and of said
Agieement, but this waiver shall in no way affect the personal liability of any individual co-maker or guarantor of

said Agreement.
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¥ EQUITY SOURCE

UNOFFICIAL C O dhoorrosimas

A CCOUN T Corporate Office

it 1O i One South Dearb
Initial Reduced Rate Rider ¢ ne South Dearborn
444 091 3443 Telephone (1 312} 977-5000

This Initial Rezuced Rate Rider is made this 25TH day of
JUNE , 1987 and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust vz Securi ty Deed {the "Security Instrument’') of the same date given by the undersigned (the
“Borrower"} to secure Boriover's Equity Source Account Agreement with Citicorp Savings of Illinois, A Federal

Savings and Loan Association /chs “'Lender"} of the same date and covering the property described in the Security

Instrument and located at:

LOT 7, IN BLOCK 24 IN FREDERICK I, BARTLETT'S GREATER CALUMET SUBDIVISION OF
CEICAGO, BEING PART OF THE SOUT{-1;/2 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MCRJSLIAN, IN COOK COUNTY, ILLIROIS,

¢gé

b
Notwithstanding the provisions of paragraphéi)] oﬁhe Secufity Tnstrument, for the First Seven Billing Cycles oniy,
during the Revolving Line of Credit Term, t}le Margi EW zeie parcent (0), For the remainder of the Revolving
1‘31;/2* |
1 A

]

Line of Credit Term the Margin provided in paragr the Security-Instrument shall apply, and will be effec-

tive for Loans requested thereafter and for the then outstanding Principal Talance in Borrower's Account.

By signing below, Borrower accepts and agrees to the terms and prdvisiunu contained in this Initial Reduced Rate

{SEAL)

(SEAL)

FORM 4120A  EQUITY SOURCE ACGOUNT INITIAL REDUGED RATE RIDER
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