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This inatrument prepared. by :

and should be retumned. to: MORTGAGE

Patricia Lasohober:
The First National Bank of Chicago , ThI2H-8

One First National Plaza:
Suite 0049 7 < 0
0670-0049

This Security Tostrument is given to.. ... ... THE FIRST. NATIONAL BANK .OF. CHlG_&GQ‘. Jea s
which is orgesuver) and existing inder the laws of . ... .. . THE UNITED: STATES. OF AMERICA-

and whose address is ONE.FIRST, NATIONAL PLAZA, CHICAGO, ILLINOIS. 60670

(“Lender”). Borrower swes Lender the princiga! sum of ‘
NINETY-TWO DTLUCTUSAND TWO BUNDRED FIFTY AND NO/100

Dollars (US.' 8

Security Instrument (“No'e”s. which provides for manthly payments, with the full-debt, if not paid earlier, due and pay-
able on y.01, . 2002 This Security Instrument secures to Lender: (a} the repayment of the debt evi-
denced by the Note, with: interest and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced undes paragrmph 7 to, protect the security of this Security Instrument; and (c} the performance
of Borrower's covenants and.agreen en.s under this Security 1 nstrument and the Note, For this purposebﬁgérower does

hereby martgage; grant and.convey %o Lender the following described property located in-
Caounty, llincis:

LOT 182 IN PARK BILL SUBDIV1SIOM: UNIT NO. 6..BEI_NG. A
SUBDIVISION OF PART OF THE SUU”T9 EAST 1/4 OF SECTION 15,

TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN

e

IN COOK COUNTY, ILLINOIS.

A

CO8 Eoukr s

BT UL -6 PN g

Orland Park

+, REAL ESTATE TAX ID #2T-15-408-010-0000

(e codey {“Property Address

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, reyallies, mineral, oil and gas rights and profits, water rights and stock and.all fixtures now or hereafter a
part of the property. Al replacements’and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Securily: Instrument as the “Property”. :

BORROWER COVENANTS that Borrower. is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bosrower warrants and will defend generaily the lille to the Properly against all claims and demands, subject 1o any en-
cumbrances of record..’

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction ‘to constitute & uniform’ security” instrumient covering real property.

ILLINOIS—Single Family—FNMA/EHLMC UNIFORM INSTRUMENT
DEL 1558 (R-2-86) FORM 3014 12/83
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If Lender required mortgage insurance as a candition of making the ioan se‘gureﬁ by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
;nem for the insurance terminates in accordance with Borrower’s and Lender's writlten agreement or applicable
aw,
8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shail give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspec-
tion.

9. Condemnation. The irnceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are herebﬂ assigned and shall be paid to Lender.

1n the event of a total taking of the Ptoﬁerty. the proceeds shail be applied to the sums secured by this Secur-
ily Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the
Prorerr.y, unless Borrower and Lender otherwise agree in writing, the sums secured by-this Security. Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borsower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to Lhe sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not
extend or post,wone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount

of such paymenis.

10, Borrorse= Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or madificat!on of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest o« Dorrower shall not operate to refease the liability of the original Borrower or Borrower's
successors in interest. Leler shall not be required to commence proceedings against any successor in inlerest or
refuse to extend time fo: puyment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any derap made by the ariginal Borrower or Borrower's successors in interest, Any forbear-
ance ci!)y Lender.in exercising ajy right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
)l’l. Successors and Assigus Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrum<p. shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 Borrower's covenants and agreements shall be joint and severa). Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to morngage, grant anc copvey that Borrower's interest in the Property under Lhe terms af this
Security Instrument; {b) is not personally oolijated to pay the sums secured by this Security Instrument; and {c}
agrees that Lender and any other Borrower in.y agree lo extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instririent or the Note without thal Borrower’s consent.

. 12.LoanCharges. Iftheloan secured by his Security Instrument is subject to a law which sets maximum
loan charges, and lhatqaw is finally interpreted so that tive interest or other loan charges collected or to be collected
in connection with the loan exceed the permitied liraits, then: {a) any such Joan charge shall be reduced by the
amount necessary to reduce the-charge to the permitted Yuiit; and (b)ynny 'sums already collected from Borrower
which exceeded permitted limits will be refunded to Boirewsr. Lender may choose to make this refund by reduc-
ing the principal owed under the Nate or by making a direct sayment to Borrower. If a refund reduces principal,
the reduction will be treated as a partia} prepayment withiodt any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. [ enactmer. or expiration of applicable Jaws has the effect
of rendering any provision of the Note or this Security Instrumen’ uvaenforceable accorcs)ing toits terms, Lender, a1
its option, may require immediate payment in fuil of afl sums secescd by this Security Instrument and may invoke
any remedies permitted by paragraph 19. if Lender execcises this opti’n, l.ender shall take the steps specified in
the second.paragraph of paragraph:17. : o

14. Notices. Any notice to Borrower provided for in this Security irsirument shall be given by delivering
it or by mailing it by first class mall unless applicable law requires use ol ancther method. The notice shall be
directed to the Property Address or any other address Borrower designates Uy uotice to Lender. Any notice to
Lender shall begiven'}:x' first°’class mail to Lender's address stated herein or any sther address Lender designales
by notice to Borrower. Any notice provided for in this Security Instrument shaI{be dermed to have been given to
Borrower or Lender when given as provided in this para%raph;'

15. Governing Law; Severability. This Security Instrumenit shall be governzd Ly federal law and the
law of the jurisdiction in which the Property is located. In the event that any provisior or lause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect ather proyisizas of this Security
Instrument or the Noté which can be given effect without the conflicting provision. To this zn’ the provisions of
this Security Instrumeént and the Note are declared to be severable. .

16. Borrower’s Copy. Borrower shall be ‘given one conformed copy of the Note and ol this Security
lnstrument.

'17. Transfer of the Property or a Beneficial Interest in Borrower. 1/ all or any part of the Property or.
any interest in it is sold or transferred (or if u beneficial interest in Borrower is sold ortransferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at iis option, require immediate pay-
ment in full of all sums secured by this Securilr Instrument. However, this'option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises 1his option, Lender shall give Borrower notice of acceleration, The notice shall provide a

period of not less than 30 days from.the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies. permitted by this Security Instrument without further notice or demand on Bor-
rower. . .
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instroment discontinued at-any time prior to the earfier of: (a) 5 days (or such
other period as applicable law. may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained. in this Security Lnstrument;.or {b) enlry of d judgment enforcing this S’f’.’curit Insirument. Those
conditions are that Borrower: (a) pays Lender all:sums which then would be due under this Security Instrument
and the Note had no-agcceleration oecurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-not limited (0, reasonable allorneys’ fees;
and (d) takes such action as Lender may reasonably reguire to assure thal the lien of this. Security Instrument,
Lender's rights in the Property.and Borrower's obligation to pay the sums secured by (his Security Instrument
shall continue anchanged. Upon reinstatement by Borrower, this Security Instrumentand the abligations secured
hereby. shall:remain.fully. effective us il.né acceleration had occurred! However, this riglit to reinstate shall not
apply in the case 'of accelerdtion under paragraphs 13 or [7. )
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