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MORTGAGE

THISMORTGAGE (“Security Instrument"}}is given on June 30
19....87. The moitgagor is ........ Fexrn.P.. Nelsaon,..Divorced.. And.Not . Since.,

STerr, Ednt deral
Saviﬁgs AW THEn” Assocmrioﬁ;"it% Bé’&f:‘!:“é‘é’ak?&”ﬁf&“‘!?s‘l‘é&i'éme“'“g“’"" to . Homewood Federa

W lllch is organized dnd emsung

ted State South Torrence
underthclawsc}-l' i I, Sty Illz.nb:l.s 6Ums:gd\!vhoseaddrew1&. (“Lend;,r"j'

rrower o ende: ther Sal sum of One Hundred T lft
}&0 \rﬁm c]f and nc,"l' S‘BE “Dollars (U.S. §.... 131 ..). This debt is evidenced by Barrower's note
d'\ted the same dme as lhlS Seluriiy Inskﬁurit.ml("Nf&? whlch provndcs l‘or maonthly payments, with the full debt, if not
puid earlier, due und payable on This Security Instrumest
secures 1o Lender: (1) the repavn ,v.m of the dcbt evidenced by the Note, with interest, and all renewals, extensions and
modificntions; (b the payment of all ciner sums, with interest, advanced under paragraph 7 1o protect 1he security of this
Security Instrinment; and () the perforniv.ce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc Borrowcr does he’"‘wy mortgagc. grum and convey to LLndcr the fcllmwng described. property
located in ... ~Loak... vt e ieess e ssne s eeeene County, Hlinois:

PARCEL - l s

THE WEST 21 FEET OF THE EAST £2.33 FEET OF LOTS 17 AND 18

(EXCEPT  THE EAST 3 FEET OF THE SO%IX 18.75 FEET OF THE NORTH

30.75 FEET THEREOF) IN BLOCK 41 LN HYDE PARK, A SUBDIVISION

IN THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 11, TOWNSHIP t.
38 NORTH, RANGE 14 EAST OF THE THIRD PRiNCIPAL MERIDIAN, IN . o
COOK COUNTY, ILLINOIS. %

FPARCEL 2:
EASEMENT FOR INGRESS A.ND EGRESS FOR THE BENEFIT ‘0. PARCEL 1, AS

SET FORTH IN DECLARATION OF FASEMENTS RECORDED AS DUCVMENT 24148751
AND AS CREATED BY DEED RECORDED JUNE 6, 1978 AS DOCUMINT 24478397.

PERMANENT INDEX NUMBER:  20-11-425-032-0000 <& O i.*\A—Q Of\_,\l

which has the nddress of 1445East5bth$treet ......................... .
{Streat) [Cnly]
HEROIS eevvesreseceronernnneen 29813 L (**Property Address');

"'{2ip Code] 8736 7785

TOGETHER WITH all the: lmprOVemems now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument: Allof the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawlully \uNLd of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower waurranis and will defend generally the title 10 the Property ngainst all claims and demunds, subject ta any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform-covenants for nationad use and non-uniform covenants with
limited varintions by jurisdiction to constitute u uniform Security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Barrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2, Funds for Taxcs and Insurance. Subject (o applicable [aw or 10 a written witiver by Lender, Borrower shali pay
ta Lender on the day monthly paymenis are due under the Note, until the Note is paid-in full, o sum (*Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security. Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (¢} yearly h.mnrd Ansurance premiums; and (d) vearly
mortgage insurance premivms, iF any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply 1the Funds to pay the escrow’items.
Lender may not chaege for holding and applying the Funds, analyzing the account ar.verifying the cserow items, unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such o charge. Borrower and
Lender may agree in writing thal interest shall be prid on the Funds. Unless an agreement is-made or applicable law
requm:s interest to be paid, Lender shall not be required 1o pay Borrower any inlerest or cirnings on the Funds, Lender. .
shall give 1o Borrower, witholt charge, an annual accounting of the Funds showing credits and debiis to the Funds and. the -
purpose for which each debit to the. Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument. )

If the amount of the Funds held by Lender, together with the Future monthly paymenis of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required to pay 1he escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid 1o Boerrower or credited to Borrower on monthly payments of Funds, IT the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Leader.

Upan payrient.in full of oll sums secured by this Securlly Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prioscothe sale of the Property or its acguisition by Lender, any Funds held by Lender at the time of
npplication us o creditpproraothe sums secured by this Security [nstrument.

3. Application of Payrients.  Unless npplicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ajiplicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urider paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. = Bediower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may nitain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligutions ni'the manner provided in paragraph 2, or if not gaid in that mandier; Borrower shail
pay them antime directly.to the person owerl poyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this’ paragraph. If Borrow r mukes these payments directly, Borrower shall promptly furnish 1o Lender
receipis evidencing the payments.

Borrower shall promplly discharge any lie rhich has prmnty over 1his Security Instrument uniess Borrawer: (a)
agrees in writing to the payment of the obligation s:cured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thciica in, legal proceedings which in the Lender's opinion operaie 10
prevent the eriforcement of the lign or forfeiture of any pars-af the Property; or (c) secures from the holder of the fien an
agreement suusfuctory to Lender subordinating the lien tc lhl‘i Security Instrument. If Lender determines that any part of
the Property. is subject to n lien which may attain priority-over this Security Instrument, Lender may give Borrower

notice 1dcnt1fy1ng the'lien, Borrowcr shall s.msl‘y the hen or lukt- one or more of the actions su forth above within 10 days

5. Hazard Insurance. - Borrower sha}F keep !he nmproverm ats now existing or. hereafler, erccied on the Property
insured ngdmst loss by fire, haznrds included within the term “extended poverage™ and any otheér hazards for which Lender
requlre*-. insurance. This msuruncc_ shall be maintained in the amourits/and for the pEl‘lOdb that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borroweéi subjectto Lender's approval which shall not be
unrcaﬁonubly withheld:

All insurance pollcu:s and renewals shall be acceptable 1o Lender and.shpit include 2 standard morigage clause.
Lender shal) have the right to hold the policies and renewals. If Lender requires; Farrower shall promptly give to Lender
all rcceipts of paid premiums and renewal notices. In the event of loss, Borrower snialt Sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender rnd Borrower otherwise agrce in writing, insurance proceeds shatl e anplied 1o restoration or repair
of the Proerty ddmugt.d i the restoration or repair is Luonmmcullg feasible and Lender's security is not lessened, If the
restoration or repair is not cconomienlly. feasible ‘'or Lender's security would be lessened, tire insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any efeess paid 10 Borrower. 1f
Borrower nbandons the Property, or does-not answer within 30 days o notice from Lender that t:¢ iisurance carrier hus
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceéds’ o vepair or restore
the Property or to. pay sums wcured by this Security Insirument, whether or not then due. The 30- -dny v weriod will begin
wht:n the nolice is given.

- Unless-Lender and Borrowcr otherwise agree in wnlmg. any application of’ pI'OLL‘Ld"- lo prmc;pnl shal'oot extend or
poalpom. the due date of the monlhly puyments referred toin paragraphs  and 2 or change the amount of the payments: If
under paragraph 19 the Propc.rty is acquired by -Lender, Borrower’s right {o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or cammit waste. If this Security Instrument is on a leaschold,
Boarrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee titte shall not merge untess Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insvrance, If Borrower fails to perform the
covennnts and agreements contained in this Security Instrumeni, or there is a legal proceeding that may significantly affeet
Lender's rights in the Property (such us a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has pridrity over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to muke repairs. Although
Lender may take nction under.this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument; ‘Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest frony
the date of: disbursement at the ‘Note: rate and shall be payable, with interesi, upon notice from Lender to Borrower

requesting payment.... - -,
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