UNOFFICIAL GOPY .

87367789

PEPT-H1 RECORBING ™ $14.25

Tfi9222 TRaN 1781 O(/Gé/&r 0? Ba 00

17624 8% 1B #--B7-[LHY 7P
COOK coumv RECORDER ~

[Space Above This .Line For Recording Data)

MORTGAGE 236274-1

THIS MORTGAGE (“Security Instrument™)isgivenon JUNE 2
19 B7 Themortpagoris HERMAN C. GIBSON, MARRIED TO YVONNE GIBSON**

{"Borrower’). This Security Instrument is givento THE TALMAM HOME FEDERAL SAVINGS AND
LOAN ASSOCIATJSON OF ILLINOIS .

which is orgunized and r«istine underthelaWsof THE UHITED STATES OF AMERICA andwhoseaddresus
4242 NORTH BARLEY
NORRIDGE, ILLINOZXS. . 60634 . (“Lend'er").

Borrower aowes Lender the prinel pu sum of K
SIXTY NINE THOUSAKRT EIGHT HUNDRED AND NO/100D

Dolluis fU.S. § 69,800.00 }. This debt is evidenced by Borrower’s note

dated the same dute as this Security Instrumer 1 (INote"), which provides for monthly payments, with the full deb, if not

paid enrlier, due and payableon JULY 1, 2017 This Security Instrument
secures to Lender: (n) the repnyment of the det! evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, witii interesl, advanced under paragraph 7 to protect the security of this
Security Instrument; and (€) the performance of Botrowei's covenants and agreemenls under-this Security Tnstrument and’
the Note. For this purpose, Borrowcr does hereby morigage, grant and convey to Lender the following described property

located in COOK County, Hlinois:

The South one (1) foot‘ of Lot 2130 and all of Lot 21%9 in F. H. Bartlett's
Greater Chicagoe Subdivision Number 5,: being a Subd: ﬁlsuan of that part
lying West of right of 7(way of IllanJ}S Central Railroad Company of East
3/4 of the South 1/2 of¥North 1/2 and: Northwest 1/¢ «f Southeast 1/4 of
Section 15, Township 37 North, Range E’ﬂt}, East of Eéhe Trird Prlncn.pal
Merldlan, in Cook County,“ﬂlllncus. e e N e

25-15-129-040 DOo Al - DK
**YUVONNE GIBSON 1S EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING

wﬁNh huléln'le ac‘?c‘};tss ng{ %4 Agguggml%%gﬁ%les‘?’GHTS . CH ]‘[&ﬁGD ,

Iltincis ' 60619 (“Property Address™);
[Z2ip -Code)

TOGETHER WITH all the improvements now or hereafter erecled on the property, and- uli easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and -ail fixtures now.or - [ o)
hercafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the o3}
foregoing is referred 1o in this Security Instrument as the “Property." ]

BORROWER COVENANTS that Borrower is lnwfully scised of the estate hereby conveyed and has the right to ﬁ ‘
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of recerd. -3
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any ~4
encumbrances ol record. Y-

THIS SECURITY INSTRUMENT combines uniiform covenants for national use and aon-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security |nv.lrurr nicovaripg real property.

. 20 maiL
ILLINQIS~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3014 12/83

@ 6 {1L}18704) VMP MORTGAGE FORMS + (J131293 8100 § (B00I1521-7291
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UNOFFICIAL CORY ",

UNIFORM COVENANTS.  Borrower and Lender covendnit and ngreke as fllows: )

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or toa writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: (a) yearly taxes und assessments which may attain priority over this Security Instrement; (b) yearly
leasehold payments or ground rents on the Property, if any; {c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow ilems." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

TFhe Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal or -7

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. -
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on'the Funds und applicable law permils Lender (o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid-on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. )

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amounl required ic pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Func's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toomake up the déficiency in one or more payments as required by Lender.

Upon payriertin full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds held by Lepuer, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely priorto. he sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application as a creditngapt the sums secured by this Security Instrument,

3. Application of Poyrients,  Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicad: first, to late charges due under the Note; secand, to prepayment charges due under the
Note; third, to amounts payable und=r paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority(ovr this Security Instrumeni, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owerl puymeni. Borrower shall promiptty furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, :

Borrower shall promptly discharge any Vet which has priorily. over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sceries by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any pesiGTthe Property; or {c)-secures from the holder of the lien an
agreement snlisfuctory to Lender subordinnting the lien to'this Security Instrument. 1t Lender determines that any part of
the Property is subiect 1o a lien which may attain priority Gverithis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tni24:ie or more of the actions set forth above within 10 days
of the giving ol notice. _ : I

$. Hazard Insurance. - Borrower shall keep the improvemeils now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis /ond for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrowei subjectto Lender's approval which shall not be
unreasonably withheld. ]

‘ All insurance policies and renewals shall be acceptable to Lender anc-cha!i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewnls. If Lender requires, Poriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower shall ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be arnlied to restoration or repair
of the Praperty dumaged, if the restoration or repsir is econoatically feasible and Lender's sccurity is not lessened. It the
restoration or repair is not economically fensible or Lender's seeurity would be lessened, the insarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢/ cess paid to Borrower. If
Borrower abandous.the Property, or does not answer within 30 days a notice from Lender that i Masirance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceedé/ o repair or réstore
the Property or'lo pay sums secured by this Securily Instrument, whether or not then due. The 30-dsy seriod will begin
when the notice is given. co

Unless Lender snd Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior.to the acquisition shall pass to Lender to the extent of the sums securad by this Security
Instrument immediately prior to the acquisition. :

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaséhold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Praperty (such as a proceeding in bankrupicey, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action upder this paragraph 7, Lender does not have to do so, ]

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shall be payabte, with interest, upon notice from Lender to Borrower

requesting payment.
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