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MORTGAGE

HIS FAORTGAGE (S

A The mortgegoris.

(*Borrower'"). This Security Insirumtnt is gm.n lo

SHELTER MCRTCAG.E GORPORAT.ION. et avs e sessenssasas ,whzchlsorgamzcdunduusung
under the laws of ...... < bhe. Stake..of. Wiscansin...., and whose address is

1375..East. Schaunbur ~Road..fha a r aB . (“Lender™).
gorrower owes Lender the pré. u.%)il] sum of .. ﬁ?NE?ﬁ ?‘?.BE ¥ﬁ06éﬂﬁ8 %1&0 HUNDRER. AND NQ...£100
L .. Dollars (U.S.8... 9520040, 0. This debt is evidencedt by Borrower’s note
dzm.d lhe ‘;ame dute s lhls Secun' Instrumenl (‘'Note™}, whlch provides for monthly puymcnls, with the full debt, if not
paid carlier, due and payable on ... "1L¥ B Tge@ 81 F e .. This Security Inslrumem
secures to Lender: (a) the n.payme: t ©." #2 debt evidenced by the Notc, w:th rmerest and d” renewals, extensions and
modificutions; (b).the payment of all otker sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; nnd (c) the performante of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does .xereby mortgagc. grant and convey to Lender the following described property
located in . B 10 1) (O ‘ County, {llinois:

LOT 3639 IN ELK GROVE VILLAGL “SECTION 12, BEING A SUBDIVISION. IN
SECTION 32 AND 33, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO /TH: PLAT THEREOF RECQORDED IN THE
OFFICE OF THE RECORDER OF DEEDS ON-MARCH 8, 1965 AS DOCUMENT NO.
19400461 IN COOK- COUNTY, ILLINOIS..

{Such property having been purchaseu 4n whole or in part w1th the

sums secured hereby.)
“TAX KEY NO: 08-33-317-004 E¥ O %

2E8LIELS

which has the address of 1o b L1 ESSEX  ROAD oo sesssssreossoeeesese soeeeeessseoeensennELK (GROVE, VILLAGE

[Streot] (City}

60007 .. ("Property Address™),

Ilinois .,
. [le Coduf
TDGETHER‘WITIE all lhe improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be coverced by this Security Instrument. All of the
foregoing is referred to in this Seeurity [nstrument as the '"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o -
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recor .
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to nr?%
encumbmnces of record. Fx

TiHiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with$s
limited varintions by jurisdiclion to constitule a uniform security instrument covering real property.

ILLINDIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 6 00 MA|L Form 3014 12/83

44713 SAF SYBTEME AND FORMS
CHICAGO, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges. * Borro’w Xiiprompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowershall pay |
to Lender on the doy monthly pnyments are due under the Note, until the Note is paid {n full, o sum (“Funds") equal 1o ~.
one-twelfth ofi (@) yenrly taxes anc nssessments which may attain priority over this Security Instrument; (b) yearly &
lenseholcd payments or ground rents on the Property, iI' any; {¢) yearly hozard insursnce premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender nwy estimate the Funds due on the  ~
basis of current datn and reasonable estimates of future escrow items. ‘

The Funds shall be held in'an institution the deposits or accounts of which are msurcd or guaranteed by a federal or
state agency {including Lender i’ Lender is such.an institution). Lender shall apply the Funds to pay the escrow items:
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender. pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interes! shall be paid on the Funds. Unless an agreement is made or applicable law
requm.s interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the- Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured by
this Security Instrument,

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due daotes of the escrow items, shall exceed the amount reqguired to puy the escrow items when due, the excess shall be,
sl Borrower’s option, either promplly repaid to Borrower or crecited to Borrower on monthly payments of Funds, IF the
umount of the Fusids held by Lender is not sufficient to pay the escrow items when due, Borrower shuli pay.tQ. Lender any
amount necesssy ¢ 1o make up the deficiency in one or more paymeinls as required by Lender. SRl

Upon payme:t in full of all sums secured by this Secunly Instrument, Lender shall promptly refund 1o Borrowcr
any Funds held by Loader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior'ts the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as u credit poairst the sums secured by this Sceurity Instrument.,

3. Application of Fuvnents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unier paragraph 2; fourth, to interest due; and last, to pnncupalduc.

4. Charpges; Liens. Borrwer shall pay ali taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prigrity aver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in tic(anner provided in pnrugraph 2, or if not paid in that manner, Borrawer shall
pay them on time directly to the person nwed payment. Borrower shall promptly furnish to Lender all notices of amounts
te be prid under this paragraph. If Borrowe! mukes these paymenis directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments,

Borrower shall promptly discharge any 'ien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligntionsecured by the lien in a manner accepltable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c} secures from the holder of the lien an
agrecment mllsl‘uclory to Lender subordinaling the lien to ti1s Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioritr over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talle ¢ne or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvemanrs now existing or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term “extended ~.overage” and any other hazards for which Lender
requnres insurance. This insurance shall be maintained in the amoun's 7 nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sulject to Lender’s approval which shall not be
unrcusonnbiy withheld,

All insurance policies and renewals shall be acceptable to Lender anid shallinclude o Standard morigage clause.

Lender shall have the right 10 hold the policies and renewals, IT Lender requires, Borrower shall promptly give ta Lender
all rt.cr.lpu, of pnid premiums and renewal notices: In the event of loss, Borrower siiall give prompt notice to the insurnnce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, tnsurance proceeds shal? ccanplied to restoration or repair
of the Property dumaged il the restoration or repair is economically feasible and Lendel’s scourity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exZess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the .nsurance carrier has
offered to settte a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds torepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day ,)enod will begin
when the notice is given.

Unless Lender and Borrower olherw:sc agreein wmmg, any application of proceeds to principal snallnot extend or
postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Barrawer's right to any insurance policies-and proceeds resnlting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy, damage or subsiantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property; Mortgage Insurance, 1f Borrower fanils to perform the
covenants nnd agreernents contained in this Security Instrument, or there is a legn! proceeding that may significantly affect
Lender's rights in the Property {(such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regu]atlons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ofBorrowcr secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender te Borrower
requesting payment.
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ADJUSTABLE RATE ‘RIDER

{ I Year Treasury Index—Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH. day of LJUNE L 19 .87, and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or St.cur:ly Deed (the
“Security [nstrument™) of the same date given by the undersigned (the “Borrower") 1o secure Borrower's Adjuslablc

Rate Nate (the “Note™) w.....2HELTER MORTGAGE. CORPQRATIOM... e

{the “lender™) of the same date dﬂd covcrlng thc propt.rly dcacnbcd in
the Sccurity Instrument and tocusted at:

111 ESSEX ROAD, ELK GROVE VILLAGE, IL 60007

| Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ANDITIONAE CoOvENANTS,  [naddition 10 the covenints and agreements made in the Security Instrument, Borrower
und Lender Gdtier covenant aed agree as lollows:
A, INTEREST ZATE AND MONTHLY PAYMENT CHANGES
The Note provigesaoy an initial interest rate of 1500, 4. The Note provides for changes in the interest rate and the
manthly paymentyeas inllows:
4. INTEREST RATVAND MONTHLY PAYMENT CHANGES

(A Change Dutes

The interest rate | will pdy may change on the dirst day of L 19.88.., and.on that duy
every 1 2th month thereafer /Hach date on which my interest rate could change is called a *Change Date.™

{B) The Index

Beginning with the lirst Change foate, my interest rate will be based on an Index. The "Index” is the weekly
averape yield an United States Treasury sceurities sdjustied 1o a constant maturity of 1 year, as made available by the
Federal Reserve Bosrd,  The most recen’ Index ligure available as of the date 45 days before each ChdngL Date is called
the “Current Index.”

If the Index is no longer avaikable, the=ivote Holder will choose u new index which is based upon comparuble
information. The Note Hulder will give me netics of this choice.

(C) (‘nlculanon of Changes

Bdféri: [ .ILh Ch.mgu Butd, the Note Hé;tldBr will Galetlute my new interest rate by adding
T O S AN ipercenmtnge points Gade-the Cureent Index. The Nowe Holder will then round the

“rekull of Lhis nddition to the nearest ane-eighth of ene perednizpe point {0.125%). Subject to the limits stated in Section
‘4 (D) below. ihid robnded dmdunt willlbeimy new interest riatesuntil the next Change Date,

The Note Halder will then determine the amount of the rioribty payment that would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Change Date in fu¥i on the maturity date at my new interest rate in
substantinlly cqual payments. The result of this caleulution will beltiie new amount of my monthly payment.

{ D) Limits on Inierest Rate Chanpes
Tg%i terest rate | am required (o pay at the first Chinge Date will not be preater than 4 T or less than
“%. Thereafter, my interest rate will never be increased or decriased on any single Change Date by more

than two percenlage points (2.0%) rom lhe rate ol interest [ have been paying fee the preceding wwelve months. My
interest rate will never be greater than c

{E) ERective Date of Changes

My new interest rute will become eflective on cach Change Date.  I'will pay the amount ofmy new muonthly payment
hcgmmng on the first menthly payment date after the Change Date until the amount of ny menthly payment changes
again.

{¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the sniount of my monlh]y
payment before the effective date of any chunge. The notice will include information required by law't4 be given me and
also the titde and telephone number of a person who will answer uny question | may have regarding-the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER :

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  Ifall or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or tragsferred and Borrower .is not u natural person)
without Lender’s prior wrilten consent, Lender may, al ils optlon require immediate payment in fuli ol all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is prohlbucd by federal law
us of the date of this Sccurity Instrument.  Lender also shall not exercise this option-if: (a) Borrower ciauses 1o be
submitted 1o Lender informittion regquired by Lender to evalunte the intended transferce as il a new Joan were being made
to the transfered;.and -(b) Lender reasonably determines that Lender's security will.not be 1mp.urcd by,.the loan

1ssumpuon and lhdl the risk of a breach of any covenant or agreement in Lhis Security Instrument is acu,plable to

Lcndcr
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