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MORTGAGE

THIS MORTGAGE (“Security Instrument”}is given on .
19, B7... The morg: ‘gor is VIRGLNIA. ANN.. FRANKLIN..and. .JOHK. FRANKLIN,..husband..and.wife

e (*Borrower*), This Security Instrument is given io.. e .
GUNA Hor i 2age. CORRORAEARM. . aooreeeeseesssmsesrssernesesssrtenss verreearenns , which is organized and uxlstmg
undcrthclaws of v Htike,of . Wisconsin ,and whosc BAAIESS IS vievevecivmmaninissmnirs s
e P00 Box,, 1332, Madisan,...WL..53701 (" Lender™).
Borrower owes Lender e ,1" *u:!pul sum of .FORTY...SEV.EN,, THOUSAND...IWO.. HUNDRED.. FLETY.. . AND.. RQ/100.. =..~
R Dollars (U.S. $...47.,.250.00..........). This debt is evideneed by Borrower's nmc
# Instrument {*Note™), which provides Tor monthly payments, with the full debt, if not
paid earlier, dueand payable on (... S0AY. 4 2017 This Security Instrument
secures to Lender: (a) the repayoz .u of the debt evidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all oriier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; nnd (¢) the performapce of Borrower's covenanis und agreements under this Security Instrument and
the Note. For this purpos:.. Borrower dogs hershy mortgage, grant and convey to Lender the following described property
locnted iN o e siereens 7eT=) ST RN Ferertee it etet e A oRt b b et A ea s R ereaea b essreseres County, Hlinois:

Lot 29 in Block 11 in Village of (Park Forest Area Number 2, being a Subdivision

in Section 36, Township 35 North, Fange 13, East of the Third Prinecipal Merdidian,
according to the plat thereof recordel October 31, 1950 as document number 14940341,
in Cook County, Illinois. i

Permanent Tax No., 31-36-103-049 M‘ . :(/JJC

which has the address of 102 Peach Street ' s rerrrens Park Forest. . ... \

(Street] {City]

Hlnois .......00464... v (“Property Address');
[Zp Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerul, oil and gas rights and profits, water rights- and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
forngomg is.referred toin this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hcrc.b\' conn.yz.d und has tha. rlght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wirrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY: INSTRUMENT combines uniform covenants lor national use and non-uniform covennnts with
limited variations by jurisdiction to constitute a uniform security instrunient covering real property.

ILLINDIS—singte Family—FNMA/FHLMC UNIFORM tNSTRUMENT - Form ICUL 907 10/86
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oz INOEEICHM CORY
1. Payment of Prmmpui and Interest; Prepayment and Late hnrges. . Borrower snall promptly pav when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject to applicable law or tow written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, vntil the Note is paid in Jull, a8 sum ' Funds®) equal 10
one-twellth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeurly
leasehold: payments or ground rents on the Propeérty, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow jitems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a.charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual agcounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, togcthcr wittt the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required Lo pay 1he escrow items when due, the excess shall be,
at Borrower's option, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 16-Lender any
amount necesso, v 10 make up the deficiency in one or more payments as required by Lender. '

Upon payment in full of all sums secured by this Sccumy Instrument, Lender shall promptly rc.fund to Borrower
uny Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorta the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as p credit :*,;:uv st the sums secured by this Security Instrument.

3. Application oi Fayments. XNAREIXIpPIESEIE XIRUREER SRR B0 K38 HPIN HICH FXEEMH MR IKBOX K Hix 3% X pOKIEX
PRI TR P ST W.MWWWHWKEHWMXM

4 i Ay X KR R OO FOIH RO OO e e anek sty

4, Charges; Liens, Borrowver shall pay all tuxes, assessments, charges, fines and unposzuons attributable to the
Property which may attoin priority sver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower sholl pay these obligations (n tiicananner provided in paragraph 2, or il not paid in that manner, Borrower shall
puy them on time directly to the person 2wed payment. Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under this parngraph. 1If Borrowed migkes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any ‘rer which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationsecured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oltte dien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of aiy part of the Property; or (¢} secures from the holder of the lien an
agreement sutisfactory 1o Lender subordinating the lien to 2nis Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or w'ic bne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverweépis now existing or hereafler erected on the Property
insured agninst loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shafl be maintained in the amounris and for the perfeds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suiject to Lender's approval which shall not be
unrensanably withheld.

All insurance policies and renewals shall be ncceptable to Lender ard shal’ include a standard morigage clause.
Lender shall have the right to hold the policies und renewals. 1T Lender requires, Borrower shall promptly give to Lender
all 'reccipls of paid premiums and renewal notices. In the event of loss, Borrower sha!! pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompll\' by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali e ppllcd lo restoration or. n.pmr
of the Property damaged, if the restoration or repair is economically feasible and Lendcr's security is not lessened, 1 the
restorution or repair is not econcmically feasible or Lender's seeurily would be lessened, Wh insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any exces; pmd to Borrower. If
Borrower nbandons the Property, ar does not answer within 30 days 2 notice from Lender thal the irsurance carricer hus
offered to settle a cliim, then Lender may collect the insurance proceeds, Lender may use the procerUs (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng. any application of procecdc to principal stiziinot extend or
postpone the due date of the monthly payments referred toin pdmgmphs | and 2 or change the amount of tuz payments, if
under paragraph 19 the Pl‘Ole‘t)’ is ncquired by Lender, Borrower's right 1o any insurance policies and procecds resulting
from damage to the Propt.r!y prior to the acqu:s:tmn shall pass ta Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, ddl!‘ld},e or substantially
change the Property, allow the Prapert\' to deteriorate or commit wasie. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title (o the Property, the leaschold anc
fee title shall not merge unless Lender yagrees (o the merger in writing, )

7. Protection of Lender’s ng,ht.', in the Property; Mortgnge Insurance, If Borrower flails to perform the
covenunts and ggreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in banLruplc> probate, for condemnation. or-to enforee laws or
r;gul.mons) then Lender muy do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions muay include paying any sums secured by a lien which has priority over this Security
fnstrument, ﬂppearmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Leader does not have todo so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 1o other terms of’mvnwm these smounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

**Unless applicable laws provide otherwise, all payments receilved by lender
under paragraphs 1 and 2 shall be applied: first to amounts payable under
paragraph 2; to interest due; and last, to principal due.

£c 8&98‘.'48
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