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This instrument prepared {Bpace Above ,Th-“ ne for Recording P. .']

Y
and should be returned to: .

P'?II:GPII - Jc;%nskor} Ch:"r : MORTGAGE ‘
e First auona ank o icago ' : ’_
One First, Nauoml Piaza - . Tho97 7
Suite (049 o :

Chicago, [Ilmms 60!)70 004.}

THIS MORTGAGE (“Secumy Instrumenl“) is gwen on

The mortgagor is .Lhomas M." Zcllo and
Sharon_ A,

This Security Instrument is given to
which is argrnized and exlslmg under (he laws of

and whose addreis is. JONE FIRST, NATlDNAL PLAZA, CHI.CAGG.. ILIJNO]S L0670
ENE . Botrov, er owes Lender lhe nnc dal. sum. o

Dollars (US S .

Security Instrument (“Note ) whzch pruv:des for monthly payments, with the full debt il not paid earlier, due and pay-
able on . .* 0, 2017 . This Security Instrument secures to Lerider: (a) the repnyment of the debt evi-
denced by the Note, with inler. sl 'md all renewals, cxtensnons and modll‘cahons, (b the payment of all other sums,
with interest, advanced wnde: pu.mgr'nph 7 to protect the secusity of this Security Instrutnent; and {(c) the performance
of Borrower's covenunts and agreetner.t ander this Security. Instrument and the Note. For this purpose, Borrower does

hereby mortgage; grant and convey {o Lender the following described property located in ...C0Q0K
County, Illinois: ]

UNIT NUMBER 15C AND P40 IN STAT: TOWER CONDOMINIUM AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL. ESTATE:

LOTS 1, 2, 3, & AND .5 IN THE SUBDIVISiON OF THE. EAST 1/2 OF THE SOUTH
1/2 OF LOT 2 IN BRONSON.'S ADDITION TQ JUICAGO ‘A SUBDIVISION OF THE

NORTH EAST 1/4 OF SECTION &, TOWNSHIP 39 MORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CooK’ COUNTY, 7ITINOIS

WHICH .SURVEY IS ATTAGCHED AS EXHIBIT "A"™ TO T}E. DECLARATION OF

CO‘\DOMINIUM RECORDEIJ AS DOCUPIENT 26144509 TOZLTHER WITH ITS .UNDIVIDED
PERCENTAGE INTEREST "IN THE COMMON: ELEMENTS

c9eL9eL8

LA.l i~

5”0’ fUUMIy n,,,
HESE

R

I.JBI JUL -6 A 4’(}:,&3
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which has the address or 1230 North State Pl!‘kwar, U= 153 Chicago

87367365

1Minois {“l’roperly Address")‘/‘AL ESTATE TAX ID '17 0” 22“‘0" ga‘!-okxb
{Zlp Code) )

TOGETHER WITH all the improvementsnow orhereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, watér rights and stock and all fixtures now or hereafter 2
part of the property. All replacements and additions shull alsu.be cuvered by this Security Tnstrument. All of the fore-
going is referred to in. this Sccurity Instrumént as ‘the “Property™

BORR(}WLR C()VI-.NANI‘b that. Borrower is Ia.wfully seisedof the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pmperty is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the litle 10 the Property against all clanms and demands, subject to any en-
cumbranccs of record.

THr1s SECURrrv [Nb FRUMENT cumbmes uniiform cnvenants for nauonal use .md non-uniform covenants with limited
variations by Junsdnclmn L6 constitute a "uniform’ secunty instrument covering real property.
ILLIHOIS——snngna Family—FNMA/FHLMC UNIFORM INSTRUMENT

DEL 1558 (R-2 FORM 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
;nent for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable
aw.
8. Inspection. Lender ar its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.
9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation,
are hereb{ assigned and shall be paid to Lender.

" ._ intheevent of atotal taking of the Proﬁerty, the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, - whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the

erty, unless Boitower and Lender otherwise agree in writing, the sums secured b(y this Security Instrument

Pro
Sjlaﬁ be reduced by the amount of the proceeds multiplied by the following fraction: {a) the 1otal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatety
before the taking, Any balance shall be paid to Borrower.

If theProperty is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor

offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given;, Lender is authorized to coﬁect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall not
e:;tendhor postron? the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such paymenic :

10'? rrover Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modification »f amortization of the sums secured by this Security. Instrument granted by Lender to any
successor in interesi of Eorrower shall not operate to release the liability of the original Borrower or Borrower's
successors in.interest; Lzp2er shall not be required to commence proceedings against any successor in inlerest or
refuse to extend time for pr yment or otherwise modify amortization of the sums secure by this Security Instru-
ment by reason of any demind made by the originai Borrower or Borrower's successors in interest. Any forbear-
ance ;Jy Lender in exercisingany right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
{1. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instruineatshall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Inrcruinent but does not execute the Note: (a)} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) s not personally olslisated to pay the sums secured by this Security Instrument; and (c)

agrees that Lender and any other Borrower w7y agree to extend, modify, forbear or make any accommodations
with rega '
12,

rd to the terms of this Security Insiririent or the Nole without that Borrower’s consent.

Loan Charges. . Il the loan secured by this Seeurity Instrument is subject to a law which sets maximum

loan charges, and that law is finally interpreted so that *\icinterest or other loan charges collected or to be collected

in connection with the loan exceed ihe permitted lin its, \hen: (a) any such loan ¢ m}e shall be reduced by the
amount necessary to reduce the charge to the permitted Fuiit; and (b)yany sums aiready collected from Borrower
which exceeded permittedlimits will be refunded to Borio:/er. Lender may choose to-make this refund by reduc-
ing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment withoxt any -prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. [fenactmcp’ or expiration of apj ficnble laws has the effect
of repdering any provision‘of the Note or this Security Instrumentur:enforceable according to its terms, Lender, at

its option, may require immediate payment in fult of all sums securca by this Security Instrument and may invoke
Lender shall take the steps specified in

any remedies permitted by paragraph 19. If Lender exercises this opticn,
the second paragraph of paragraph 17. ‘

14. Natices. Any notice to Borrower provided for in this Security Insizument shall be given by delivering
it or by mailing it by first.class mail unless applicable law requires use of aiother method. ’?‘he notice shall be
directed to the Property Address or any other address Borrower designates 'y “iotice o Lender. Any notice to
Lender shall be given l?z first class mail to Lender's address stated herein or any iihéraddress Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be d aumed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shatl be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or cisuse of this Security
Instrument or the Nole conflicts with applicable law, such conflict shall not affect other provisi-us of this Security
Instrument or the Note which can be given. effect’ without the conflicting provision. To this rar the provisions of
this Security instrument and the Note are declared to be severable.

I 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and-¢f this Security
nstrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. 1fall orany part of the Property or
any interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at ils option, require immediate pay-
ment in full of all sums secured by this Security Insirument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of -the date of this Security Instrument.

If Lender exercises this opiion, Lender shall'give Borrower notice of acceleration. The notice shall provide a

periad of not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all
sums secured. by this Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Bor-
rower. : :
18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument.discontinued at any time prior to the earlier of: {a) 5 days {or such
other period as applicable law may’specify for reinstalement) before sale of the Property pursuant to any power of
sale contained in this Security instrument; or (b} entry of a.judgment enforcing t\Eis ecurity Instrument. Those
conditions are that Borrower: {a) puys Lender all s'ums‘wh'icg_then would be due under this gegurily Instrument
and the Note had no acceleratiun occurred; (b) cures any default of any other covenants or agreements; {c)paysall
expenses incurred in enforcin this Security lnsirumeént, including, bul not limited to, reasonable attorneys’ fees;
and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s righis in the Property.and Borrower's obligation to _pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatemnent by Borrower, this Securily Instrument-and the obligations secured
hereby shall:remain fully efective as:if no acceleration had occurred. Howeveér, this right to reinstate shall not
apply in ‘the case of acceleration-under paragraphs I or 17. o ' '

SILLILLS
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THIS CONDOMINIUM RIDER is tmade this LAune.. , 19,87
and is incorporaled into and shall be deemed to amend and supplcmem the Mortgage, Dccd of‘Trust or Secunty Dced (the

" "y of the sam da( iven bytheunders:gned (the “Borrawer’ )losecucherrowersNote tO eeernne
§§E"‘H‘E'§H’“’ii‘iﬂdﬁ AL BANE OF CHICAGO. . o e e

d d P rtd ibed i thS tlt tdl td.
REEidh L U T e e i e S

fPropemr Address
The Property includes a unit in, together with an undivided. interest in the common elements of, a condaminium project
known as:

T
{the “Condominium Project™). If the owners association or other entily which acts for the Condominium Project (the
“Owners Association'} holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower s interest in the Owners Association and the uses, proceeds nnd benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and ngrcemems made in the Secirity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condiminium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Canciivizat Documents, The "'Constituent Documents™ are the: {i} Declaration or any other document which
creates the Condor. .enuum ‘Project; (ii) by-laws; (iii) code of regulanons, and (iv) other equivalent documents. Barrower shall
promptly pay, when/du;, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ins.iemice. So long as the Owners Association maintains, with a generally aceepted | insurance carrier, a

“master” or “blanket " policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, or ize periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended caveragz,” then:

(i} Lender waives th=provisicn imUniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hreard insurance on the Property; and

(it} Borrower’s obiigatior'u {der Uniform Covenanrt 5 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the< cqur"‘d coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt 1 oticc of any lapse in requsred hazard insurance coverage.

In the event of a distribution of hazsrdinsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 1o commeon elerments, any. proceeds payable to Borrower are hereby assigned and shall be
paid to Lender far application to the sums secured sy 107 Security Instrument, with any excess paid to Borrower,

C. FPublic Liability Insurance. Bosrower shuii take such actions as may be reasonuble to insure that the Owners
Association maintains a public liability insurance palicy acrepiable in form, amount, and exteni of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
conneclion with any condemnation or other taking of all or arly part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of coridemnation, are lic7eby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insisipient as provided in Uniform Covenant 9.

E. Lender's Prioi- Corigent. Borrower shall not, except aiter ritice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuz: Proymt except vor abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i1 the case of a taking by condemnation or

eminent domain;
(if) any amendment to any provision of the Constituent Documents {1 the provision is for the express benefit of

Lender; )
(iii} termination of professional management and assumption of self-mar/a zerment of the Owners Association;

or :
(iv) any action which would have the effect of rendering the public liability inzurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, th= F.zoder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrcwe; secvred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inter:si from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requasting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

.

Thomas M. Zoile

@/on A. Renchof Zi
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