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o T MORTGAGE o
“THIS MORTGAGE’ '(“Secunlylnstmmem") is given on.... JUN.E. aﬁ.».. werors

19.. 87 Themﬁnragor .an. Ellﬂ .0 DARBIRA A, BRURL IS WIFE. ...
SRR s, ("Borrower") This Secunty !nstrum“ i

Ta

....»..n, wpeee Phaads

under the laws of... / fH2 . STATE..OF.. mma' oy AR whoseaddresns 1501, MDODRLELDY. ROAD. AN,
Wy ~;n et ﬁlﬂ-ﬂﬂdm B T ("L‘ﬂdCt‘"}_
Borrowerowes Lender tl'cp'mmpnl sum of THBEB. m.mmm nmsmm .MID QDZJ.QQ... sverlssiicrsasien o vt

) ovndes for mombly payments. with the full debt. if not’
i s . A Thls Secumy lnstrument

secures to: Lender ‘(&) the repay:nf nt-of. |he debt’ ‘evidénced by the: Note, :
modnﬁcanons (by the’ payment ‘O all O1hET s sums, wnh mlerest. advanced under paragraph 7 to'protect the sccurity of this
nt} and'(¢). the perfm moac~ of Borrower § covenanis'and | agreemems under this Securify Instrument ahd
the Note.: For tht > . Bor! ver nereby mortgage, sram and convey‘?to Lender the folluwmg described property
locatedm RTINS £ o SRR adernaiad L , County. Niinois:

THE SOUTH 100 FEET OF THE NORTH 400 FEET.0" 7ME,EAST 1/2,0F-HLOCK 4, IN, ALLES' RIRST .,

_ ADDITION ‘T0.WINNETKA, BEING A SUBDIVISION UF THAT PART OF THE SOUTH EAST 1/4 OF THE
SOUTH EAST 1/4 -LYING NORTH OF ‘THE CENTER-LINE 0" WINNETKA AVENUE AND THAT PART.OF THE
SOUTH WEST 1/4 OF TRE SOUTH. BAST 1/4 LYING NORT!: OF7 THE CENTER OF SKOKIE DITCH OF .-
'SECTION 20, TOMNSHIP- 42 NCRTH, RANGE 13/ BAST OP:P’ THIRD PRINCIPAL MERIDIAN.'IN'COOK.

| COUNTY;" TLLINOIS " *
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TOGETHER ) ITH a!} lhe tmprovemems; NOW: OF hereefter erectcd on the properly. nnd “all, eascmems. nghls.'_
appurtenances,.rents, royalnes. minera), oi) and,gas rights. and: profits,.water. nghls and. stock .and. all fixtures . now. or. .
hereafier.a part,of the property.,. .All replacements and additjops shall elso be covered by thls Secunly lnslrumem MI of the.
foregoing is- referred toin 1his Secumy Instrument, us;the "Propeny. S ‘ -

BORROWI;‘"'CO}'E ANTS that’ Borrower ' is lawfiilly ' seised of ‘the” estate hereby conveyed and has the nght 10
mortgage; jgrant and convey'the Property'and that the  Property i nencuribered; except. for encumbrances ‘of record.
Borrower warrants and wm dcfend generally 1he ut)e‘“t \he Property agamst aﬂ claims hnd demands. subject 1o any
eneumbrlnces I record i Hled

Tms SECUR:TY INSTRUMENTz combmemumformueovenants fnr nauonal suse; and non-umrorm covenants v.nh'sr
hmiled vnnauons by jurtsdlctwn toconstitutea umform secumy mstrumem covenns real propeny -

ll.LlNOts—stng:e "F ity S FNMA FFHL fé 'UNIFORM’ msmunﬂn R
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19, Acceleration; Remedies, Lender shail give notice to’' Borrower prior to scteleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but act prior to acceleration-under plnmphl 13 and’I7
uniess applicable law. provides otherwise). The notice shall specify: (a} the- defanit; (b) the action: rmind eure | the
default; (c) » date, not lesy thap 30 dlys from the date the notice is given to Barrawer, by which the' dmm tbe und. '
ondi d)thnt, failofd (o ‘cureTihie default:on or before the date: mdﬂd-iwtiqnlice may result h‘uu!mﬁu 'the fims
= secured by this Security: Instroment; orecioéurs:by julliei-l ‘proceeding and sslv of the Property. mnﬁa shlll:flnher
inform‘norrower of the right to:reinstate sfter aceeleration: andithe Fight' to’ sisert in: the foreciosare! mm son-

r exisience of-n default or. sny: other defense; off‘nomwcr ‘to’'sceeleration: and ‘foreciosure.: If thé defult;hmt cured on.or
~ before the ditespecified i the notlce, Lender at It/ option miay. require immediste payment in- full of sl sumis secured by
-thiauSecurity tlmrumnt withowt; further .demand and : nuy foreclose this: Security: InstFument! hﬂj-ﬂeilt procteding.
- Lender shall:be entitled to'collect sH qxpem'u ieiirred inipursaing the: ruudln pmvidsd fn ﬂﬁs m I’nduhg.
but not limited t0, resxdriable attorneys’ fees and cosis of title evidence, SRR g
. .- 20 Lender in. Possession, Uponiaccéleration under'paragraph' l9‘on abandonmcn qf he .
.\pnor 1o the’ expirationiofiany: penod of’redcmpnowfollowmg. Judlcial\sule, I..eqder intp
A ppomied recei iver): shail: be enm ted to enler:upon, tﬁke;possasmrr

recei Yer's bonds and rcasonabie attorneys fm, and then to the sums seciired. b'y‘jl_'us Sccuniy'instmment.
cerli 21 Releases: Upon pnymenﬁof:aﬂ sums. mumd:by -thisi Secunty n‘n'rumem SHE

22, Wnlvv or Homesft WET Waiv righ plit ‘ Lo g

|23, Riders, 1o this Sec ent. | e eX “-5‘9;; By jer and'recorded !ogether wuh
 this'Sécurity Instrusiers ‘of eat  sider shall'be COrpo " d'int ndishlllamendand‘
supplcmcnt ‘the cn\rcxsara and’ 1
lnstrumcn( [Chcck app)cat ) " . .

C] Adjustable Ra:c’ tider . O Condomamum Rldcr . o [] 2-4 Famlly ther

D Graduated” Payrnem P.:ler ' ['_'_] Planned: Unit: Development Rlder
: [g Othcr(s)_.[specxry}_ : loyee Preferred Rate Loan ‘Rider '
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If.Lender required mortgage insurance as a condition-of making the loan: secured by this Security Instrument,
Borrnwer shail: pay. the premiums required te maintain.the insurance’in:effect: untif: such time as the: raqulremcnt for the
insurance terminates in accordance with.-Borrower's and:Lender's writien agreementor npphcable law.

. 8.. Inspection: Lender or its agent-may make reasonable entries.upon and inspections of the Property. Lender
shall.give Borrower notice at the time-of or prior to an-inspection specifying reasonable cause for theiinspection.

9., Condemnation,  The proceeds of any award: or claim for damages, direct: or.consequential, in connection with
any condemnation or:other:taking of any part of the Property. or for conveyance in licu of condemnation; are hereby
assigned and shall be paid 10 Lender.

In the event of a total 1aking of the Propcny. the: procceds shall be applied to the sums secured by u-us Security
Instrument,: whether or not then: due, with any excess paid to-Borrower. In the event of a partial taking of the Property,
unless Borrower and. Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied:by:the following: ‘fraction:: (a) the total:amount of the sums secured immediately
beflore the taking, d:wded by (b)wthe falr market value of the: Prupcrty lmmedlately before the taking. Any balance shail be
paid to Borrower.. .. .

Ef the Property is abnndoned by Bon'ower or If aﬂer nol:ce by Lender 10 Bormwer that the condemnor offers to
make an award or settle a claim for damages, Borrower fails.to respond to Lender within 30 days:after the date the notice is
given, Lenderisauthorized 1o collect and apply the-proceeds, at its option, either Lo restoration or repair of the Property or
to the sumsseted by this Security Instrument, whclhcr or not then due,

Untess Linder and Barrower olherwise agree in wnnng. any apphcanon ul‘proceeds to principal shall nol extend or
postpone the due Jat’: of the monthly payments referred 10 in paragraphs.1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not n- Waiver. Extension of the time for payment or
modification of amoriz=iion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shiliviot operate to release the liabikity of the original Borrawer or Borrower's successors in interest,
Lender shall not be requiied to commence proceedings. against. any: successor in interest or refuse 1o extend time for
payment or otherwise modif/ a/nortization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or B, rower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude (fic exercise of any right or remedy.

11. Successors and Assignz duund;. Jni_m ,amd.Severql-,l;i_abilily; Co-signers.. The covenants and agreemenis of
this Security Instrument. shall bind and berciit. the successors.and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrowcr s covenants aid’ agrcemcnls shall bc_loml and several. Any Borrower who co-signs this Security
Instrument but does not cxcculc the Nole:;{7}.i5 co:signing this Security Instrument only to mortgage, grant and convey
that Borrower's inferesi in the- Property und T lerms of this Security Instrument; (b) is nol personally cbligated to pay
the sums secured by this Security Instrument; ans, €2}’ agrees that Lender and any mhcr Borrower may agree to extend,
modily, forbear or make any accommodatlons w:'., ...gard to'the terms of this Security Instrusnent or the Note without
~‘that Borrower'sconsent. . -

12.: Loan Clulrges If the Ioan sccurcd by t?u- Sccumy Instrument is subject to a 1aw which sels maximum loan
charges, and. that law is finally. mtcrpreted s0, that, thu-iricrest or other, loan charges collecied or to be collected in
connection ‘with the loan exceed the permmed limits, thin:(z) any such loan charge shall be reduced by the amount
necessary to'reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted. limits will be refunded to Borrower. Lender may cliosse to make this refund by reducing the principal owed
under the Noteor.by making a direct payment 1o Borrower. If a refaru reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactmeni or ex;iration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforce: ble i ccording 1o its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Secuiity Tastrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall 1ake ¢n: st'ps specified in the second paragraph of
paragraph 17.

14. Naotices, Any notice to Borrower provided for in this Security Instrums (. chall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th~ nolice shall be directed to the
Propernty Address or any other address Borrower designates by notice to Lender. Any nvtice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticc to Borrower. Any notice
prov:ded for in this Security lnstrumenl:shall be deemed to have been given'to Borrower or Lnde when given as provided
in this paragraph.

15, Gaverning Law; Sevenhillty. This Security Instrument shall be governed by federa)ia'v and the law of the
Junsdnctlon in which the Property is [ocated. in the event that any prowsion or clause of this Secuii’y Insirurment or the
‘Note conflicts with applicable law; such conflict shall not affect other provisions of this Security lns"u'.,cnt of the Note
‘which can'be given effect without the conflicting provision. To this end the provisions of this Security Insiiument and the
Nole are declared to be severabie.

16. ‘Borrower’s Copy. - Borrower shall be given one conformed:copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or;if a:beneficial interest in Borrower is sold-or transferred and:Borrower is not.a natur{lih
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all suma}
secured by this Sccunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited bl
federal law as of the date'of this Security Instrument. )

IT Lender excrcises this option, Lender shall give B-orrower notice of acceleration. The notice shall provide a periodn}
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured byl
this Security Instrument, If Barrower fails (o pay these sums prior to the expiration of this period, Lender may invoke anyQh
remedies permitted by this Security Instrument without further notice or demand on Borrower. >3

18, Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right fo havc
enforcement of this Security Insirument discontinued at any time prior to 1 ¥
applicable law may specify for reinstatement) before sale of the Property p f sale corfained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Ins ) IO are t
(a) pays Lender all sums which then would be due under this Security 1 S TUKIAER 2 U b acceleration
occurred; (b) cures. any default of any other covenanis or agreements; (c O sreed in: énforcing this
Security Instrument; including, but not limited to, reasonable attorneys® fees; and (d) takes SUCK Action” ‘as Lender may
reasonably réquire to:assure that the lien of this Security Instrumeni, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shal! coniinue unchanged, Upaon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right 1o reinstate shall not:apply.in the case of acceleration under paragraphs 13 or 17.
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. THIS EMPLOYEE PREFERRED RATE.LOAN RIDER is made this 280 _ day of

Yoo
| UBGH by GO by s
(Connecticut, Illinois, New Jersey, News York, Tekas 2Sinfle Pdmily Ré¥idence)

June 19 87

and is incorporated into and shall be deemed to.amend and supplement the Mortgage, Deed of Trust or Security Agreement (the
“Sgcurity Insirument”) of the same 1djal;e given by the undersigned (the ''Borrower”) to secure Borrower's Employee Preferred Rate
Loan Note {the “Note”) to _G1Ll _Mortgage Midwest

{the “Lender") of the saﬁw date and covering the Propert, descri‘bed in the Security Instrument and located at
156 Chestrut Street B e innet ka Y Hlinots 60003

{Property AdE';ss}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

principal that I am expected to owe on the Payment
Adjustment Date, and will caleulate the monthly
payment amount which will (ully amortize that
remaining principal by the maturity date, based on
the new interest rate. The result of this calculation

ADDITIONAL COVENANTS. In addition to the covenants and
agreements made in the Security Instrument, Borrower and
Lender further covenant end agree as followy;

A. INTEREST P~T). AND MONTHLY PAYMENT

CHANGE

The N)cge provides for an initial interest rate of
__6.73 " %, The Mot provides for a change in the
interest rate and the moitlity payments as follows:

{1) Payment Adfustment Catr

The earlier of the date I am 11~-longer employed by
the Bank or its affiliates, or the dats 1 no longer oceupy
a3 my principal residence the Proncri/ securing my
Employee Preferred Rate Loan,” is_salled the
“Conversion Date” Beginning on the fi st duy of the
month following my Conversion Date, the luizrest rate
I pay may chenge. The date on which my intevesinte
could change is called the “Interest Rate Effesiive
Date!’ The date on which 1 must begin to make ny
new monthly payment amount is called the “Payment
Adjustment Date”

(2} The Index
Beginning with the Interest Rate Elfective Date, my
interest rate will be based on.an index. The “Index"
is the Applicable Federal Rate for below-market rate
loans, as made available by the Interns] Revenue

Service. The most recent Index value available as of

the Conversion Date is called the “then.Current
Index.!" If the Index is no longer available, the Note
Holder will choose a new index which meets the then.
current regulatory requirements for this type of loan.
The Note Holder will give me notice of the Index
chosen.

(3) Calculation of Changes

Before the Puyment Adjustment Date, the Note
Holder will calculate my new inierest rate by
adding two_and one-half

percentage points { 2.5 %) to the
then-Current Index. The Note Holder will then round
the result of this addition to the next higher one-
eighth of one percentage point. Subject to the limits

will be my new monthly payment beginning on the
Payment Adjustment Date;

(4} Limits on Interest Rate Change

The interest rate I am required to poy as of the
Intercst Rate Effective Date will not be greater than
the then-Current Index plus 2.5 %, nor
Jess than the current Index, rounded to the next
higher one-eighth of one percentage point, The
interest rate will not exceed the rate permissible
under applicable law.

(5) Effective Date of Change
My new interest rate will become effective on the first
day of the month following the Conversion Date, | will
pay the amount of my new monthly payment
beginning on the first monthly payment date afier the
Interest Rate Effective Date.

{8) Notice of Chenge
The Mote Holder will deliver or mail to me n notice
of any change in my interest raie and the amount of
iy monthly payment, as well as other information,

TRANSFLY, OF THE PROPERTY OR A
BENEFIC: AL INTEREST IN BORROWER
Uniform Covenznt. 17 of the Security Instrument is
amended to read e-follows:

Transfer of the Property or a Beneficial Interest, If
all or any part of the Frope:iy or any interest in it is sold
or transferred, Lender wil( reo zire immediate payment in
full of all sums secured by ‘niv Security Instrument.
However, this option sholl not-oe exercised by Lender if
exercise is prohibited by federal or sizte law as of the date
of this Security Instrument.

If Lender exercises the option to require immedinte
payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a peried of not less
than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by thi

stated in Section (4) below, this rounded amaunt will

be my ney interest rate for the remainder of the loan Security Instrument. If Borrower fails to pay these summ}

prior to the expiration of this period, Lender may invokeQl
any remedies permitted by this Security Instrument®

without lurther notice or demand on Borrower. 3

W

Date ?3
wer ] A, Date
- Borrower Date

. Borrower Date ’g
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