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(Name)

54’? .
|7 368 35 E GOLF RD  SCHAUMBURG IL 60173
{Address)

| MORTGAGE |

XA 1IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS. MORTGAGE is made.this ___1ST . day of JULY 19 87
between the Mortgagor, _GLEN A. C. TUMA, JR AND DEBRA A. TUMA, HIS WITE IN- JOINT. TENANCY |

. - - (herein “Borrower”), and the Morteagee, HOUSEHOLD FINANCE
CORPORATION IIT . - ‘ , a corporation organized and
existing under the laws of _DELAWARE whose address is 32 _E GOLF RD K~MART SHP CTR
SCHAUMBURG TL : - 60173 {herein “Lender”). ’ ’ :

- The followicig pr.ragraph preceded by a checked box is applicable:

(m WHEREAS, Ysaor-ower is indebled to Lender in the principal sum of US. $
which indebtedness is \.fumced by Borrower's Loan Répayment and Security Agreement dated
and' extcnmons and reniwels thereofl (herein “Note”} praviding {or monthly installments of principal and interest at the
rate specified in the Note (liewin *contract rate”) (including any adjustments to the amount of payment or the contract
rate if that rate is variable)-and.4thee charges payable at Lender’s address stated above, with the balance of the mdebtedness,'

if not sooner paid, due and payabl: on

XK WHEREAS, Borrower is indebted to Lender in the principal sum of $15.000.00 . . “or so much
thereaf as may be advanced pursuant *< Forrower's Revolving Loan Agreement dated 07/01/87 . and

extensions and renewals thereof (heréin * Note™) providing for payments of principal and interest at the rate specified "’,.

the Note (herein “contract rate™) including arg r{ustmcnls to the amount of payment or the contract rate if that rate'is
varjable, providing for & credit limit of $ and an
initinl advance of § 15, 000-00 : .

TO SECURE to Lender the repayment. of the ine’>btedness, including any Tuture advances, evidenced' by the Note,
with interest thereon at the applicable contract rate {incjudine any adjusiments to the amount of payment or the contract’
rate if that raté is variable) and other charges; the payment 5f all other sums, with interest thereon, advanced in accordarice
herewith to prolect the security of this Mortgage; and the pesformance of the covenants and agreements of Borrower herein
contained, -Borrower does hereby mortgage, grant and conve! to Lender the following described property located in the
County of - GG State of Illmons

PERMANENT PARCEL NUMBER: 06-20-101-013" (1D PARCEL NUMBER)
_ W

10T 125 IN- SUMMERHILL UNIT 2 A SUBDIVISION OF PART OF SECPION 20, ‘I‘OWNSHlP 41 NORTH

RANGE 9, EAST OF THE 'I’HIRD PRINCIPAL MERIDIAN, ACCORDING TO Tl EL.AT THEREOF RECORDED

MAY 9, 1986 AS DOCUMENT NUMBER *6185686, IN COOK ‘COUNTY, TLLINOIS

whlch has the address of 1336 CONCORD _ COURT ; ‘ ELGIN
(Street} : S {CRyy
lllmcns L (2!01(: %«?1 - —___ (herein “Propcrty Address™) and is the Bon'owers dddrﬁs
n c

TOGETHER with all the improvements now or hereafter erected on the property, and all easermnents, nghts appu.rtenanas
and rents, all of which shall be deemed to be-and remain a part of the property cavered by this Mortgage; and all of the
foregomg, together with said property {or the leasehold estate if this Mortgage. is on a'leaseheid) are hereinafter referred

to as the “Property.”

Borrower. covenants that Borrower is Iawfui[y selsed of the estate hereby conveyed and has the right to mortgage, grant
and convey'the Property, and that the Property is unencumbered, .except for encumbrances of recard. Borrower. covenants
that Borrower warrants and will defend general!y the utle w© the Property against al! claims and dcmands subject to

encumbrances of record

FORM §2 L (flav. 6-88)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:;

1. Payment of Principal and Interest at Yariable Rates. This mortgage secures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds™ equal to one-twelfth of the yca:ly laxes and assessments (including condominium and planned unit development
assessments, if any) which may attain pnonly over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from timeto time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable lav tequires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Zeader shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and )¢ ourpose for which each debit to the Funds was made, The Funds are pledged as additional security
for the sums secured b'r this Mortgage.

If the amount ot inz Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, aesezcments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurarce premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower.or nredited to Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall not be sufficien’ tr, pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amoun? necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums’secured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender. 1f under paragraph |7 hercod e Property is sold or the Property is atherwise acquired by Lender, Lender shall
apply, no later than-immediately prior 10 the-sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit agairst the sums secured by this Mortgage.

3. Application of Payments. Al payments-raceived by Lender under the Note and paragraphs | and 2 hereof shall
be applied by Lender first in payment of amoun's rayable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Mortgages and Deed of Trust; Chargr; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agreement with.2!ien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due, Borrower shall [ay ¢r cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which mcy nitain a priority over this Mortgage, and leasehold payments
ar ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemen’s pow exxst ing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended covirsge”, and such other hazards as Lender may require.

The insurancc carrier providing the insurance shall be chosen by Eorrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance pol.::lrs 2nd renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and'in a form acceptable to Lender. Lender shall have
“the right to hold the policies and renewals thereofl, subject to the terms of iny mortgage, deed of trust or other security
agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lcndcr. ‘Lender may makc proof
of foss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Berrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurane= benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoration or repih of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Erevel ;pmenrs. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioradnir 2f the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage ison a 40t in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the decia avion or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of 1ke cadominium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perform the covenanis and agreements contained in this Mortgage,
or if any action or proccedmg is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest. _

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action -hereunder.

8. lnspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender S
interest in the Property,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentml in connection with any .
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with-a lien
which has priority over this Mortgage. '

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modﬂmuon
of amortization of the sums secured by this Mortgage granied by Lender to any successor in interest of Borrower shall not
operate to release, in any mianner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be requtired to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by Lhe original Borrower and Borrower's
SUCCessors in interest. Any forbearance by Lender in cxcrcnsmg any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver «f or preclude the excrcise of any such right or remedy.
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