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MORTGAGE

THIS MZRTGAGE (“Security Insxrument )1sgwen ON uiirs T SRR RUROTOTI ,
1987 The mortgezor is . ohn, R..Bi¢hhelz and Kit P. Holla.nd Chiswife T .

: (*'Bo rower") ']'h:s Secunly ]nstrumcm lsgwen to T
—..WES.‘JZEBN.&A\.(JI‘G ”\ND LOAN ASSOC|ATION.... T v Which is organized and existing

. {*Lender”).
Borrower owes Lender the prins .,wi sum of === CANE. HUND m !IHOUSAND 0. HUNDRED. AND.. NO/100——
e Dollars (ULS, $7 02,200,005, .). This debt is evidenced by Borrower's note
duted thL sumc date as thls Secu.n_/ L5 zs!rument (""Note® i whlch_ rovides for monthly payments, with the full debt, if not
peid earlier, due and payable on . BRSTRL o }? ............................................... This Security Instrument
secures to Lender: () the repaymenl of hf’ dcbt ev1denced by the Note, with interest, and al{ renewals, extensions and
modifications; (b) the payment of all otiiez sums, with interest, advanced under paragraph 7 o protect the security of this
Security Instrument; and (c) the performance 3t Dorrower’ 5 covenants and agreements under this Security Instrument and
the Nole, For this purpose, Borrowcr does hireby mortgage, grnnt and convey to Lender the followmg described property
ocated il «oiveceennioiid i T SRR SR T T T e “ Couws
_M____’__,_,.__#

s et

m SIXTY SIX {66) FEET (EXCEPT THE NORTH FIFTY (50} FEET THERBEOF AND EXCEPT
THAT PART LYING SCUTHWESTERLY OF A LINE 237 FIIET EASTERLY  OF AND PARALLEL TO. THE
CENTER LINE OF SKOKIE BOULEVARD) OF THE EAST 98 FEET OF THE NORTH 220 FEET OF ILOT
ONE " (1) OF THE NORTHWEST QUARTER (1/4) OF SECILCW 30, TOWNNSHIP 42 NORTH, AND RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT TiTE SOUTH TWENTY (20) FEET *

THEREOF) , "IN COOK COUNTY, ILLINOIS. : —
J—

mem e

P.T.N. 05-30-102-009, ToeE T2 RE W $14 .00
' ' THOZD - HN 195 07/()6/8? 12:05:05

o & #—BF RSB EPT
ConK COUI JT‘{ RFC»DRDER

whlch has :headdressof ——21552 Winnetka Road —1o
[Street]

sersrareeeannns, (Property Address");
[le Code] .

TOGETHER WITH all the |mprovcments now or herenfter erected on the properly, and all easements, nghts,-
appurtennnces, rents, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or.
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
forepoing is referred to in this Securily Instrument as the “Property.”

BORROWER COYENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will- defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

H.LINOIS—single’ Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
44713 SAF SYSTEMS enl%:gs"lz
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ronn coven bl LA LG IALE,QQH X

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment'and-late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or tc a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equa! to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secunty Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (c) yenrly hazard insurance premiums; and (d) yearly 7.
mortgage insurance premiums, if any. These items are called “*escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits ¢r accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds fo pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unle§y; ©
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower a
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lag.Y
rcquires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lendef§
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and th&D
purpose for which each debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured by s
this Security Instrument.

If the'amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior tolD
the due dates of the escrow items, shall exceed the amaount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Berrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury 4 make up the deficiency in one or more payments as required by Lender.

Upon paymcniin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Liencer. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior ‘o she sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 4gainscthe sums secured by this Security Instrument.

3. Application of Vayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal! be appli~d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablf. urder paragraph 2; fourth, to interest due; and last, to prmclpal due.

4. Charges; Liens. - Beriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain. priority ov:r_this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligalions (b manner provided in paragraph 2, or il not paid in that manner, Borrower shali
pay them on time directly to the person owes, payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrowir mukes these payments directly, Boerrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liei vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s'cv e by the lien in a manner acceptable to Lender; (b) contests in good.
fuith the lien by, or defends ngainst enforcement of thidien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any purt-of the Property; or {c) secures from the hoider of the lien an
ugresment satisfactory to Lender subordinating the fien to this'Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-oves this Security Instrument, Lender may give Borrower-a
notice identifying the lien. Borrower shall satisly the lien or teke'one or more of the actions set foirth above within 10 days
of the giving of notice, ) - . .

5. Hazard Insurance. Borrower shall keep the improverarats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended poverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouists and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
uureasonnbly withheld.

All insurance policies nnd renewals shall he acceptnble to Lender and sh2d! include a standard morlgagc clause,
Lender shall have the rlght to hold the pohcles and renewals. If Lender requires, Toirower shall promptty give 10 Lender
all receipts of paid premiums and renewal aotices. In the event of loss, Borrower sbai) give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender nrd Borrower otherwise agree in writing, insurance proceeds shall be noplied to restoration or repair
of the Property damaged, if the restoration or repair s economically feasible and Lender!s sceurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tiie ipsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces;s paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a natice from Lender thai-tlie’insurance carrier has
offered to settle n claim, then Lender may.collect the insurance proceeds. Lender may use the procéeds to repair or restore
the Property or to poy sums bccured by this Sccurt!y Instrurru.m whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower oiherwue ngree in wnimg. any application of proceeds to principal shali ot extend or
postpone the due date of the month]y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propeny prior to the acqumnon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the zcquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. )

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower [ails to perform the
covenants and ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnalion or toa enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the valug of the Property-and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borroweér secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

-r«, .
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